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INTRALOT S.A. 
 

   Interim Results For The Six Months Ended June 30th, 2004 
(in accordance with IAS) 

 
Ø EBITDA stood at €65.6m  

Ø EBT reached €61.5m  

 
B. OVERVIEW ACCORDING TO INTERNATIONAL ACCOUNTING STANDARDS (IAS) 

 
Consolidated results: 
 

Consolidated Financial Statements For The 6 Months Ended 
June 30th, 2004 (IAS) 

(in € million) 1H04 1H03 % 
Change 

Revenues (Turnover) 150.2    173.0 -13.2% 
Gross Profit 82.8 71.4 15.9% 
Gross Margin (%) 55.1% 41.3% +13.8pps 
EBITDA 65.6 65.3 +0.4% 
EBITDA Margin (%) 43.6% 37.7% +5.9pps 
EBT 61.5 62.6 -1.8% 
EBT Margin (%) 40.9% 36.2% +4.7pps 

 
 
 
About INTRALOT 
 
INTRALOT is a leading supplier of integrated gaming and transaction processing systems, innovative game designs 
and value added services to state-licensed gaming organizations and financial services providers worldwide. With 27 
subsidiaries and 1,300 people in 26 countries and revenues of € 320 million, the company dominates in Europe, has 
secured a strong position in South America and has established a foothold in North America, while expanding its 
presence in S.E. Asia and Australia. Following a highly successful period of rapid growth, INTRALOT currently ranks 
3rd on revenues and 2nd on profits among lottery suppliers worldwide. 
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APPENDICES TO FINANCIAL STATEMENTS 
 
 
I. Consolidated Income Statement for INTRALOT Group for the six -month period ended June 

30th, 2004 (prepared in accordance with IAS). 
 
II. Consolidated Balance Sheet for INTRALOT Group as of June 30th, 2004 (prepared in 

accordance with IAS). 
 
III. Notes to the Financial Statements (according to IAS). 
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APPENDIX I  
 
 

Consolidated Interim Income Statement for INTRALOT Group  
For the six-month period ended June 30th, 2004  

(prepared in accordance with IAS) 
 
 
    
    

 

Notes 1/1/2004- 
30/6/2004 

 1/1/2003- 
30/6/2003 

    
Sales 6 150,198,582.76 172,995,461.16
Cost of goods sold 67,399,205.79 101,573,128.10
Gross profit 82,799,376.97 71,422,333.06
    
Other operating income 3,527,987.80 6,479,841.66
Selling expenses 6,665,592.95 4,530,302.22
Administrative expenses 16,103,926.33 6,693,941.36
Other operating expenses 921,283.11 3,336,791.37
Operating profit 62,636,562.38 63,341,139.77
    
Finance costs 1,031,639.93 641,005.63
Income from associates  -148,058.82 -123,606.20
Profit before taxation 61,456,863.63 62,576,527.94
    
Income Tax Expense  19,816,513.72 20,695,245.64
Profit after taxation 41,640,349.91 41,881,282.30
    
Minority interests 3,758,205.69 3,207,925.16
Net Profit 37,882,144.22 38,673,357.14
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APPENDIX II  
Consolidated Balance Sheet for INTRALOT Group  

For the six-month period ended June 30th, 2004  
(prepared in accordance with IAS) 

 
Consolidated Balance Sheet 

 

Notes 1/1/2004- 
30/6/2004 

1/1/2003- 
30/6/2003 

    
 
ASSETS    
Non current assets    
Tangible Assets 5 30,672,620.93 22,364,191.18
Intangible Assets 4 4,511,877.80 3,388,010.99
Investments in Associates  13,347,808.13 7,292,272.44
Financial Assets 20,209,985.48 6,289,584.97
Deferred Tax 19,794,619.05 22,040,885.04
 88,536,911.39 61,374,944.62
Current assets    
Inventories 2 6,304,217.48 1,913,589.13
Trade receivables 41,646,059.47 47,091,443.02
Other receivables 19,803,655.35 11,642,863.09
Cash and cash equivalents 102,922,851.31 104,517,086.47
 
 170,676,783.61 165,164,981.71
    
Total Assets 259,213,695.00 226,539,926.33
    
EQUITY AND LIABILITIES    
Capital and reserves    
Share capital 13,567,980.85 14,233,964.75
Share premium account 28,173,700.24 26,677,645.24
Exchange Difference from Consolidated 
Group Companies 9,442.13 0.00
Reserves 8,198,653.01 -1,542,816.66
Accumulated profits / (loss) 51,349,603.01 59,793,186.77
 101,299,379.24 99,161,980.10
Minority Interest 13,940,014.46 3,191,399.76
 115,239,393.70 102,353,379.86
Non-current liabilities     
L/T Bank Loans  18,920,437.95 0.00
Other non current liabilities 11,039,479.50 80,081.60
Long term provisions 7 38,666,514.72 46,829,304.00
 68,626,432.17 46,909,385.60
Current liabilities    
Trade and other payables 41,696,280.71 50,955,143.43
S/T Bank Loans 3,203,454.98 13,981,567.42
Income Tax and other taxes 30,448,133.44 12,340,450.02
 75,347,869.13 77,277,160.87
  143,974,301.30 124,186,546.47
Total Equity and liabilities 259,213,695.00 226,539,926.33 
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APPENDIX III  
 

 
Intralot S.A. 

Notes to Financial Statements according to IAS 
  

1.  Exchange rates 

 

INTRALOT keeps its accounting records in EURO. The exchange rates used in order to translate foreign 

currencies in Euro are the rates of the date the transactions occured. 

At the end of the accounting period items which have resulted from foreign currency conversion of the assets 

and liabilities are translated at the closing exchange rate of the period. 

The resulting foreign exchange differences are included in the income statement. 

 

2.  Inventories 

 

Inventories refer to the instant tickets as well as H/W and spare parts. 

Inventories are stated at the cost which is lower than their net realizable value. 

 

3. Investments in subsidiaries 

 

The company’s policy is to consolidate its subsidiaries as it is provided by the Law 2190/20 according to the 

Greek legislation and the International Accounting Standards. 

 

4.  Intangible assets 

 

This account includes the LOTOS platform. 

These assets are stated at the acquisition cost less the accumulated amortization. 

Amortization is calculated using the straight-line method according to the rates which are defined based on 

the useful life of the assets. In order to determine the useful life of these assets it is taking into consideration 

the anticipated usage and the technological obsolescence. 

The amortization rate used is 7.5%.  

 

5. Tangible assets 

 

Depreciation is calculated using straight-line method based on cost less the accumulated depreciation as 

follows: 

 

Personal Computers with associate S/W                     33% 

Furniture and fixtures                             20% 

Telecommunications equipment                                        20% 

Transportation equipment    15% 
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6. Accounting for Sales 

 

Sales are finalized with the fulfillment of the service within the accounting period (service procurement) and 

with the delivery of the goods to the client (sale of goods).  

The amount of the sale from the procurement of services on the date of the balance sheet, is determined by 

the signed contracts and is comprised from accrued and integrated services. The means and conditions of 

the receipts are determined also by the contracts. 

Sales from fixed odds betting are recorded daily until the end of the accounting period. 

 

7. Provisions  

Provisions mainly refer to accumulated provisions for possible excess cost of fixed odds betting games of the 

Company’s subsidiary, Betting Company S.A. , which on the 30/6/2004 amounted to approx. €38m. 

 

8. The profit of the period has been decreased with the tax provision calculated according to the prevailing 

tax rates for each company in Greece and abroad. 


