intralot

ANAKOINQ2H

H INTRALOT ovvantel cvoppoon déopevong (lock-up) pe pacukovg oporoytovyovg 6ta,
TAQIOLO. TOV TPOTELVOREVOV GUVOALAYADV BEATIOTOTOINGS TS KEQUANLUKS d1dpOpmonc
g, mov 0o drevdeTiicoVY TNV ETEPYONEVT] AEN OLOAOYIAOV TNG KOL T1) GI|LOVTIKT HEI®OT

TOV eMTEO0V poyAevong Tov Isoloyiopov g

14 Tavovapiov 2021

270 TOopOV OeAtio TOTOL YIVETOL ONUOGLOTOINGH TANPOPOPLOV, Ol OTOIES TPOYEVEGTEPO. THG
opovoas onuoaicvons eiyov oafobuictel, 1 umopovoay €v ovvauer vo. oefobuiotodv, wg
TPOVOULOKES TANPOYOPIES, SoeL TOV 0pLooD OTTw¢ diatvravetal ato apbpo 1(1) Tov kavovieuod
596/2014 ¢ EE mepi Kotoypnoewe tne Ayopdg.

Aev mpoopiletou yia 0160ean, onuoaicvan i O10voun 6 OTOL0ONTOTE TPOTWTO, TO OTOLO PPioKETAL
1 OLOUEVEL OE EMIKPATELD. OTTOV EIVAL TOPAVOUN 1] OIAVOUN ODTOD TOD OEATIOD TOTOD.

H INTRALOT A.E. (n «INTRALOT», n «Etaipgio» xoi, coumeplappfavopévov tov
Buyatpikdv g, o «Opthog») Ppioketor oty guydplotn BEom va avakowdost 0Tl £xel
Tpoy®pNoel ot cvvaym odufacng déopuevong «lock-up» (n «Xvpeovia Lock-upy) pe pia «ad
hoc» oudda oporoyodywv («Ad Hoc Groupy), n omoia Kotéyel T10606Td peyoldTEPO TOL 75%
€ni ToL GLVOLOL TV opoAoYL®Y TOTTOL «Senior Unsecured Notes» cuvolikov vVyovg €250 exar.
kot Méemg 10 2021 («Oporoyieg SUNs 2021x). Eta mhaiota g Topeoviag Lock-up, ta uépn
amo@acilovv vo otnpiovv TIc cuvarlayéc Pedtiotomoinong tov Iooloyiopod. Mékn tov Ad
Hoc Group katéyovv entmiéov m0600Td ave tov 13% tmwv opoloyumv tomov «Senior Unsecured
Notes» eni cuvoAkol Hyovg €500 ekat. AMEewg 10 2024 («Oporoyieg SUNS 2024y).

H oovayn e Zvpeoviag Lock-up amotelel Eva onuoviikd opocnUo otV Tpoomddeio Tov
Opilov vo, VAOTOMGEL TIG GLYKEKPLUEVES GUVOALAYEG OV Bl LELDGOVV CNUAVTIKA TO EMITESO
poyievong tov lsoroyiopov, Ba emunkvvovy ™ ANEN TOV opoAoYIOV Kot Ba PeATidcoVY TN
peLeTOTNTO TOV. AVTO, B0 StevkoAVVEL TOV OUIAO VO EKTEAEGEL TO EMLYEIPNLOTIKO TOL GYXEO10 KOl
va 0&LOTOMOEL VEES EAKVOTIKES EMUYEPNLATIKESG EVKOALPIES TOGO 6TOV A0TOPlakd KAGO0, GO Kot
61OV KAAO0 Tov AOANTIKOD XTOUYNUOTIGHOYD.

H Etaipeia Bpioketon eniong oe culntoelg pe GAAOVS OLLOAOYLOVYOVG OVOPOPLKEL LLE TIG EV AOY®
GUVOAAYEG, TIG OTTOIEG OKOTEVEL VO GUVEXIGEL KOl LLETA TNV VITOYPAPH NG Zuppoviag Lock-up.

O IIpdedpog kot AtevBuvav Zoppovrog g INTRALOT, k. Zokpdtng I1. Kokkoing, oniwos:
«H vmoypopn e deouevtikng Zvupwvias LOCK-UP amotelel v emitoynuévny éxfoon uiog
evoeieyois oradikaaiog Peltioromoinons tov looloyiouod tov Ouilov. Oi ocvvalloyés Oa
feiticooovy onuavtika v kepoloioky oweplpwon tov Ouilov, eva mapoiinio Qo tcbodv o1



faoeis mov Qo otnpiovy tn uelroviikn overtoln, koi Qo moAlamlooiaoovy v alio Tov KOTEYOVY
oo, ta evorapepoueva uépn(stakeholders) uaxporpobeoua.

Ex uépovg s nyetikns oudoag, Go. Ocioue vo. evyoplotnoovue OAa To EVOLOPEPOUEVO. UEPY UOG
(stakeholders), ovurepiloufavousvav twv opoloyiodywy Hag, Ty ToeTWTOY, TWV UETOYDY, TWV
ePYaLOUEVV KL TV TEAATOV UAS, TOOO Y10, TV 0POTLOGH TOVS, 000 KAl VIO TH GOVEYH DTOGTHPLEN
mov mopeiyav oy INTRALOT xaf’ 0An t dwapreio. avtig ¢ diodikaoios. Ilpooplémovue otn
OVVEYELO. THG GUVEPYOTLOS OGS KOl T€ 00TO T0 Véo Kepaiaio wov Cexivaet yio. v INTRALOT.»

Baaoixoi opot twv ocovaiiaymv

H peiwon tov emmédov poyrevong Ba emrevydel péow dVo cuvaAraymv, Tov Ba Teptiappdvovy
apoBaio eEaptmpeveg mpotdoelg avtairlayng twv Oporoyidv SUNs 2021 kot tov Opoioyiov
SUNs 2024.

i. H avtadiayn tov Oporoyidv SUNs 2021 ue véeg oporoyieg tomov «Senior Secured
Notes», a&iag €205 ekot. (o1 «Négg EEaopaiepéveg Oporoyieg SSNS»), ot onoieg Oa
gkd0000v amd v Intralot Inc., pe Aén 1o 2025 ( «Avrorlayn Opoloyidv Tov
2021»)- kou

ii.  H mpdtaon otovg katdyovg Tmv vetotauevov Oporoyiov SUNS 2024 va avtaAldovv
TIC VQIOTAUEVEG OLOAOYIEG TOVG, PE TNV AMOKTNGT TOG0GTOV UEXPL 49% GTO PETOYIKO
Kkepaiaro piag etaupeiag mov Oa cvotabel copupwva pe ™ vopobesia g OAAavoiag, Kot
Ba amoteréoel aueon Buyatpikn g Intralot Global Holdings B.V («IGH»), kabmg kat
éupeco pntpwkn etoupeio tng Intralot Inc. (n etaupeio «TopCo»), (N «Avrairayn
Oporoyi®dv tov 2024»).

Néeg Eéaocpaiiouéves Ouoloyics (SSNs)

Ov Néeg EEaopariopévec Oporoyieg SSNS mov Ba ekdobovv Ba eivar cuvolikoy opytkol
KepaAaiov Dyovg €205 ekar., pe TAnpotéo emtokio (cash interest rate) 5,90% tov TpdTO KO
dgvteEPO Ypdvo amd v ékdoon, 7,00% tov tpito ypodvo amd v ékdoon kar 7,25% émerra. O
Ophog Ba €xet emiong ) dvVETOTNTA VO TPOYWPNOEL GE KEPOANOTOINGT TOK®V, LE EMTOKIO
TANpoUNG o€ €idog (payment-in-kind interest rate) 8,75%, avti yia to TAnpwtéo emtokio (cash
interest rate), o€ k@0e mepiodo amominpwung tokwv. Ot Néeg EEacpaiiopéveg Oporoyieg SSNs
Ba Ayovv tov XentéuPpro tov 2025, ektog €dv dev avavembel n ANén tov Oporoyidrvy SUNS
2024 xotd 12 pniveg tovAdylotov, omdte oy mepintwon ovtny ot Néeg EEacparopéveg
Oporoyieg SSNs Ba Affyouv tov XentéuPpro tov 2024. Ov Néeg EEaopariopéves Oporoyieg
SSNs Ba ekdoBovv and v Intralot Inc., ko Oa Exovv Tovg €€1c eyyunTtéc: o) v etaupeia TopCo
(n omoia, pali pe Tig Buyatpikéc g, anotedei to «New Restricted Groupy), B) pia etoupeio
mov Ba cuotabel cupEwva pe ™ vopobesio g OAAavdiag, kot O amoteléoet dpeon Buyatpikn
etarpeia g TopCo, aAld kot aueca untpikn totpeio g Intralot Inc. (n etarpeio «HoldCo»),
kot y) v etaipeia Intralot Tech — Movorpoéownn A.E., pia etaipeio mov £xel cuotabei copupova
pue 1t vopobecsia g EALGSac. Ou Néeg Eacpoliopéveg Ouporoyieg SSNS Ba éxovv yuo
eEao@alion optopéva meplovotakd ototyeio. tov New Restricted Group, pe eEacpdiion TpdTg
ta&ng (on a first ranking basis), kot copeva pe Tovg Opove TG Tupeoviag petold [Motwtdv,
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n omoia B cuvaEbel Katd v 1| Tepimov TV nuepounvia £ékdoong twv Néov Eacpaiiopévov
Oporoyumv SSNS, pe okond vo puOetodv o oYeTIKd dikaidpata twv Néov EEacpoMmopévaov
Oporoyidv SSNs, kabnhg kot emmpdobeto emtpentd ypéoc (permitted debt) mwov pmopei va
avoinebdei amd to New Restricted Group. H ékdoon tov Néwv E&aocpolopuévov Opoloyumv
SSNs npodmodétel, peta&d aAlwv, v oAokAnpwon ¢ Avtailayng Opoioyidv tov 2024.

Avrallayn Ouoioyiov tov 2024

Y& kdBe vplotauevo katoyo Tov Ouoroyidv SUNS 2024, Ba dobei 1 duvatdtnTa ovTaddayng
twv Oporoyidv SUNS 2024 évavtt mocootod cvupetoyng néxpt 49% oto petoyikd Ke@AANLo
g TopCo, péom piag mpotaong aviairayns. Opiopévol katoyotl v Oporoyiwv SUNs 2024,
OV OOTEAOVV HéEPN NG Zupemviog Lock-up aArd kot péin tov Ad Hoe Group (to «Mépn Tov
Backstop Commitment» kot 1o «Backstop Commitment»), 0o mapéyovv vrootpién
(backstop) yio tnv AvtaAloyn Oporoyidv tov 2024, eyyvduevot eEAdylot Tpocs@opd Hiyyovg €68
ekat. oo g Oporoyieg SUNs 2024 mov katéyovv, EVOVTL GULUETOYNG TOG0GTOV ic0v pe 18,7%
oto petoykd kepdiato g TopCo (to «Backstopped Amount»). To Backstop Commitment
VIoOKELTOL 6TOVG GLVNBES Opovg Kot Tpodmobicels. Ta Mépn tov Backstop Commitment Oa
AaBovv apoipn o petpntd Hyyovg peta&d 4,0%-7,5% eni tov Backstopped Amount, avéioya pe
TO GOVOAO TOV £YKVPOV TPOGPOP®V (Kol amodEKTOV) amd GALOLG Katdyovs Tv OpoAoyudv
SUNSs 2024, otnv Avtailoyn Oporoyidv tov 2024. H odokhpwon g Aviailoyng Opoloyidv
tov 2024 mpovmobitel, petald dAlwv, v €kdoon twv Néwv E&acpolopévav Opoloyiov
SSNs.

Zoupwvia Metoywv (JV Agreement)

H IGH, podi pe tovg vrdéromovg petdyovg e TopCo, Ba cuvayouv pio copeovia pHetdywmv
(«JV Agreementy), | onoia Oa kaBopilet Ta dSikadpaTo TV pep®V ®¢ pHetdywv ™ TopCo. Ot
pétoyot petoynoiog Oa Adpovy opiopéva TUTIKG SKaIOUATE TPOGTAGING Leoyneiog (Minority
protections), 6nmg avtd Ba TpokdYovy Pacel TG avticToyng cvUpUEToNS Tovg otnv TopCo,
GUUTEPIAOUPAVOUEVOV TNG EKTPOGAOMNCTG OTO OLOKNTIKO GLUPOVALO, TOV OTKOMOUATOV
aPVNOIKLPLOG Y10 CLYKEKPLUEVO ONUOVTIKG {NTHHATO, TNG TPOSTOCING Yol Tr SlTPNCN TNG
CUUUETOYNG oT0 peToykd kepdiaro (anti-dilution), tov Sikaopdtov TPOGKOAMNGEMS Kot
ovumopacpoeng (tag and drag along), kabmg kot opiopuévav dikatmpdtov E6dov (exit rights),
(neta&h dAl V).

Hepartépw Lemrouéperes avapopixd ue Ty Zvupwvia Lock-up
ZOuemvo pe Tovg 6povg TG Zvuewviog Lock-up:

* 1o uéPM €YOVV CLUEMOVNGEL VO TPOPOVV OTIS AmOPUITNTEG EVEPYELES TPOKELUEVOL VOl
vrootnpiovy, vo O1ELKOADVOLV, VO VAOTOWGOLV, VO OAOKANp®oOLY 1 k0B’
0mO10VONTOTE GALO TPOTTO VO GUVELGPEPOVY GTNV OAOKANP®ST OAW®V 1| EMUEPOVS OPOV
¢ Avtadiayng Oporoyidv tov 2021+

* 1o pépN €Yovv CLUP®VNCEL Vo unv  mpofovv, evBapplhvovv, evioyboovy, 1
vrootnpi&ovv omoladnmote Tpacn Ba odnyovoe, N Ba avapevotay va 0dNyNoEL, TNV



KaBvotépnon, TNV TOPEUTOOIOT 1| TNV OMOTPOTN TNG EPAPLOYNS 1| TNG OAOKANP®ONG
¢ Avtairayng Oporoyimv tov 2021+

*  1oydovv opiopéva omd To cuvnin yeyovota Katayyeiiog (€K TV omoiwv KAmolo
001 yOUV OTONOTA GE KATOyYEAl, EV GAAL GE dikaimpa KoToyyeAiog Tov duvatal vo
aoknOel armd S1aPoPETIKE PHEPN), OTMG EVOEIKTIKA, OALY O)L TEPLOPICTIKA, 1) KATOYYEAT
Kot v KataAnktikn nuepounvia (long-stop date), (n onoia pmwopei vo mapotadei, pe
M ovykataBeon g Etapeioc wor g misoyneiog TV GUUUETEXOVI®OV
OLOAOYLOVY®V), Kol TO SIKOUIMUO KOTayYeAag AOY®m 0vG1HO0VE U CUUUOPPOONG LE
TOVG Opove TN Zvuewviag Lock-up and opiopéva pépn, kabmg Kol ce mepinTtmon
TTOYEVTIKOV YEYOVOTOG OVOQOPIKA LE Oplopéveg etaipeieg Tov Opilov (oyvovv ot
ovvnbelg e€apéoelg)- Ko

* Ol GUUUETEYOVTEG OLLOAOYLOVYOL OEV UTOPOVV Vo TPoPovv ot petafifoacn 1 ot HePKN
ekydpnon (sub-participation) tov OpoAoyidv SUNs 2021 mov vrdkevTon 6Toug 6povg
™m¢ Zvueoviag Lock-up, ektog €Gv 0 avTioTol oG S1000Y0G 1 LEPIKMOG CLUUETEYOVTOG
(sub-participant) deopevtet pe Toug Opovg Thg Zvupoviag Lock-up (toydovv opropéveg
eEapéoelg).

Oleg o1 Tpodmobécelg yio TNy amoteheopotikotnTo TG Zupeoviag Lock-up tinpovvrat.
Yiomoinon

H vAomoinon twv cuvoriiaydv mov TeptypapovIoL TOPATAVE TPOTEIVETAL VO TPy LoTOTOOEl
TapdAAnia, pe 000 apoPaio eEaptdpeveg TPOTAGES AVTOAAAYNG. AKOUN, TPOTEIVETOL VO
npoypoatonomBet n Avrairoyr Oporoyudv tov 2021 péow piag npdTaong avtailoyng mov Oa
amattel v ovykotdbeon tov katdyov tov Oporoywwv SUNs 2021, ce mocootd ico
TovAdyotov pe to 90% avtdv. XNV mEPIMTOON UN EMTELENG TOL ATOITOVUEVOL Yol TNV
EQOPLOYN TNG AVTOAAAYNG T0G00ToD cvykatdBeong 90%, n Etaipeia £xet evorliaxtikd oyédo
TPOKEYEVOD VL TPOYMPNGEL GTNV EPaPLOYN TG Aviariiayng Opoioyumy tov 2021.

H Avtaiiayn Oporoyidv tov 2024 Ba tpaypotoromel pécm piog mpdTaong avioaAiayng 6Tovg
Katoxovg TV Oporoyidv tov 2024, pe okomd vo avtaAldEovV TIG VPIGTAUEVES OLLOAOYIES TOVG
pe kowég petoyég g TopCo.

Endueva frpata

H Etapeio €xer avabécer omv etoupeion Lucid Issuer Services Limited («Lucid») va
Lertovpynoel g Exknpocmnog Evnuépmong (Information Agent) yio t Zvpeovio Lock-up (o
«Exnpoconog Evnuépwonc»). Ocot kdtoyot tov Oporoyidv SUNS 2021 dev £xovv vmoypayet
akoun ™ Lopeovia Lock-up, aAld embopovv va vroompi&ovv thv Avioddlayn Oporloyidv tov
2021, vmoypeohvTal VO GLUTANPMOGCOVY Kol VO LITOYpAyouv pia Xvueovia [Iposympnong ot
Svueovio Lock-up, vrd v 1810tnTo T0ug 0¢ Kdtoyotl Twv Oporoyudv SUNS 2021, kabnhg kot
VO TOPEYOVY OMOJEIKTIKG GTOUYEID Yo TNV KOTOYN| TOV TITAOV TOVG, HEC® TOV GYETIKAOV
ocvoTnuaTeV ekkaddapiong, oty etatpeio Lucid (n omoia evepyei wg Exnpdcwmog Evnuépmong
v T Zopeovia Lock-up), to apyotepo péypt tig 5:00pup (opo Aovdivov) g 25™ Tavovapiov
2021. Ot oporoy1ohyot oV evilaPEPOVTAL VIO TPOGYDPNCT 6TN Zupemvia Lock-up propodv va
amevbivouy TG Omoleg amopieg/epwtoelg toug otov Exmpoécwmo Evnuépwong Lucid, ota
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TNAEQMVO Ko TIG O1EVBVVOELS TOV TAPEYOVTOL TAPAKAT®. ATKOIMUO CUUUETOYNG OTN ZVUP®VI
Lock-up &yovv 6Aot ot katoyot twv Oporoyidv SUNs 2021. H Zvpewvia Lock-up, kabdc kot
avIiypoeo OA®MV TOV LTOCTNPIKTIK®OV £YYPAP®V oL oyYeTiloviol HE 0T KOl Ol GYETIKES
evnuepaoelg, Ba etvar dabéoipa v toug katdyovg Tv Oporoyiwv SUNS 2021 oto €1d1kd
website: . [Ip6cPaocm 610 cuykeKPIEVO 16TOTOTO Ba TOPEYETOL GTOVG
Katdyovg Oporoyidv SUNS 2021 wov Bo vroPdAovy tkavomomtikés amodeiEels e KoToyng TV
tithov T0vg otov Exnpdécmmo Evnuépmong.

Yroyyeio emkowvmviag Tov Exapoocomov Evinpépoong

Lucid Issuer Services Limited

Email:

TnA.: + 44 20 7704 0880

Yn’oyw: Oliver Slyfield / Sunjeeve Patel


http://www.lucid-is.com/intralot/
mailto:intralot@lucid-is.com

2NV TEPIMTOON TOL KATO10G OLLOA0Y10VY0G MOV UEL VoL VLN THGEL AVOPOPIKEL LLE TIG CUVOALAYEG
OV TEPLYPAPOVTAL TOPOTAV®D, UTOPEl Vo emKOVoOVAGEL pe TV etatpeio Evercore Partners
International LLP, tovg otkovoutkode cuppoviovg e Etapeioag, oty mapokdtm diebbvvon:
Project-SyntaxEVVR@evercore.com.

EmumAéov, ot oporoytovyot mov emboupovv va emtkovovicovy pe to Ad Hoc Group, pmopovv va
anevBuvhovv 6Tovg otkovopkovg Tov cupPoviovg Houlihan Lokey koaw AXIA Ventures Group
Limited, otig mopokdtm dievfdveels:

Houlihan Lokey EMEA, LLP AXIA Ventures Group Limited
Email: ProjectLegendHL@hl.com Email: Project.Legend@axiavg.com

H etapeio Houlihan Lokey EMEA, LLP, n omoia eivan e€ovcrodotuévn kot puOulopevn amod
mv Apyi Owovopkng Zoumepupopds tov Hvopévov Boaoileiov (UK Financial Conduct
Authority), kou n etoupeio AXIA Ventures Group Limited, n omoia givor puOulopevn amd v
Emtporny Kepolatayopdg Kompov, evepyodv anokieiotikd yio ta péAn tov Ad Hoc Group,
avoQOPIKA pe o nTpata Tov Topovctdlovial 6To mapov dedtio THTOV, Kot OV gvepyoHV Yo
Kavévo GALo TpoowTo Kot dgv Ba £xovv TNV €vOVVN va mapEyovy o KavEVa GAAO TPOCMOTO,
éEPQ amd To TPOSOTO TOL OPilovTol TAPATAV®, TIC SUGPAAMGELS TOL £XOVV YOPMNYNOEL GTOVG
TELATEG TOVG 1] CLUPOVAELTIKEG LINPESTIEG avaPOpIKA LE To BERTA TOL TOPOLGLALOVTOL GTO
mopdv OeATio TOTOV.

Amomoinon

Avti 1 avaxkoivoon evééyeton va mephapuPavel kKamoleg ONADGCELS, EKTIUNCELS, GTOYOLG KOt
wpoPréyelg mov mapéyovrar ond v Etaipeia oe oyéon pe vV ovOUEVOUEVI] UEAAOVTIKN
anddoon ¢ Etapeiog kot tov Opidov (0md ko1vol «ONAOGELS HEALOVTIKNG TPOOTTIKNGY). ZE
OPLOUEVEG TEPUTTAOGELS, OVTEG 01 ONADGELS LEAAOVTIKT|G TPOOTTTIKNG UTOPOVV VA TPOGOIOPIGTOVY
LLE T (PNOT 0POAOYING ONAMGCEMY LEALOVTIKNG TPOOTTIKNG, CLUTEPIAAUPAVOUEVOV TV AEEE®V
«MOTEVEY, «B0. UTOPOVGE», EKTIUOY, «TPOPAETEL), «TPOGOOKE», «OTOYEVEL), COAVOUEVE),
«mpotifeto, «umopely, «Boy, «oxeddlerr, «ovveyilew, «oe eEEMENY, «EVOEYOUEVOR,
«mPOPAEYNY, «Epyon, «OTOXEVEW, «ovalntoy, «Ba énpemen 1| «Bo pumopovoe» 1, oe KAOe
TePInTOON, TIC APVNTIKEG 1) GAAES TAPOAAAYES TOVG 1 CLYKPIGIUN Opoioyia 1} amd cuiNToELg
OTPUTNYIK®OV, OYESI®V, OKOTAV, GTOX®V, UEAAOVTIKOV Yeyovot®mv M mpobécemv. Avtéc ot
OMADGELS HEALOVTIKNG TPOOTTIKNG TepAapuPdvouy OAa to Oépata mov dev givol 1GTOPIKA
yeyovota. Amd  @O6N TOVG, 01 ONAMGELS LEALOVTIKNG TPOOTTIKNG TEPIAAUPAVOLV YVOGTOVG
Kol Ayveootoug Kivdvvoug kot afePardtnteg emeldn oyetilovtal pe yeyovota Kot e£0pTdvVToL omd
TEPIGTAGELS TTOL EVOEYXETAL 1] OEV EVIEXETAL VL GLUPOVY 6TO PEAAOV. Ot SNADOGELS LEALOVTIKNG
TPOOTTIKNG OEV OMOTEAOVV €YYONOT Y10 UEAAOVTIKY] 0mdO00T. Aev MPEMEL VAL EUTICTEVECTE
AOKOOAOYNTA OVTEG TIG ONADGELG LEAAOVTIKNG TPOOTTIKNG. AVTEC Ol ONADGELS LEAAOVTIKNG
TPOOTTIKNG AVTIKATOTTPILOVY OTUOVTIKES TTOPAOOYES KOl VITOKELEVIKES KPIGELS atd TN O101KN oM
¢ Ertaipeiog oyetikd pe ta avopevopeva amoteAéopata. Avtég ol LVTobEGELS Kol o1 KPIioelg
umopel 1 Ot va amoderyBovv cwotég Ko dev pmopel va vrapéer dwaPePaiwon O6tL TUYKOV
EKTIUNGELS, 6TOYOL N TPoPAEYELS etvan 1kTéC 1 O TparypatomomBovv. Katd cuvéneia, ovte n
Etoupeio obte kavéva pérhog tov Opidov (ovte kdmolog Tovg avrtiotoryovg devhuvtéc,
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GLVEPYATES, LVIOAANAOL 1} GLUPOVAOLG TOLG) OVTE OMOOONTOTE GAAO TPOS®OTO, B dDOoEL
OTOLOONTOTE TOPACTOCN 1) €YYONON OC TPOG T EXITEVYUATO 1) TO EVAOYO TOV UEALOVTIKOV
npoPréyemv, eKTMGE®V 1 6TOYWV, 00TE Ba givor vevOLVOL Yo OTO1ONTTOTE ApLEST, EPUEST 1
enakOAoVON andAeto 1 (npic TOL VIEGTN OTOLOONTOTE ATOLO MG ATOTELEGILO TNG EUTIGTOGVVIG
o€ OTOLONTOTE ONAMON 1 TOPAAEWYN AO AVTO TO OEATIO TOTOV: OTOONTOTE TETOLN EVOVVN
amonoteitor pntd. Toxdv MNAOOCELG PEALOVTIKNG TPOONTIKNG YivovTol HOVO TV muepounvio
aVTOV TOV OEATIOV TOUTOV KOl OEV GKOMEVLOVE, OVTE AVOAUUPAVOVLUE KOpio, VITOYPEMOT|, Vo
EVIUEPMDOOVLE TIC ONAMCELG LEALOVTIKNG TPOOTTIKNG TOL AVAPEPOVTOL GE AVTO TO OEATIO THTTOV.
Oa Tpémel vo epUNVEVGETE OAES TIG EMAKOAOVOEC YPOTTEC 1) TPOPOPIKES ONAMGELS LEAAOVTIKNG
TPOOTTIKNG TTOV amodidovtal otnv Etaupeia 1} oe mpdosmma mov evepyohv Y10, AOYOPLOGHO TS MG
KOTAAANAES VO TIC ONADGELS TPOELBOTOINGNES ALTOV TOV CNUEIOUATOC. Q¢ ATOTEAECUO, OEV
npénel vo Pacileote vrepPolikd oe AVTEG TIC INADOELG LEAAOVTIKNG TPOOTTIKNG.

H oloxkAnpwon tov cuvorlday®dv VIOKETOL GE O18POPOVS OPOVS, OTMG EVOEIKTIKA KOl O)l
TEPLOPIOTIKA, 1 EYKPLON TMOV GUVOALAYDOV KOl 1| SLUE®VID TV 0pov g and Kabopiopéva
TOGOGTA TV OHOAOYOVYX®V Tov Opidov. IMapd v vrootpién evog onuavikod aplfpod
katoyov v Opoioyiov SUNS 2021, dev propet va vap&et dtofefaimon 0Tt ot cuvarlayég Oa
oAoKANpwOel e TOVG OpOLG TOL TPOoPAémovTon £l TOL TOPHVTOG 1) KABOAOV.

Kapia 0nimon, eyydnon 1 avaAnyn vmoypEmaong, pnti 1 Suornpr, Ogv yivetal, Kot Ogv mpEmet
va xpN el EUTIGTOGVVIG G GYE0T LLE TO €DAOYO, TNV akpifela, TNV TANPOTNTA 1 TNV 0pBOHTNTA
TOV TANPOPOPLOV 1] TOV ATOYEWV TOV TEPLEXOVTAL 6TO Tapdv. OVTe 0 Ophog ovTe KAmO10G OTd
TOVG GLUPOVLAOVG N TOVG EKTPOCHOTOVS TOV deV QEPEL Kapio evBuvn (amd apérela | GAAW®G) Yo
OTOLONTOTE OMMAELNL TPOKVYEL OO OTOLONTOTE YPNON OVTOL TOV OEATIOL TOTOL 1) TOL
nepleyopévou tov. Ot minpogopieg mov mepéyoviol 6€ avtd To OEATIO TOTOV JEV ATMOTEAOVV
EMEVOLTIKEG GUUPOVALC.

Av16 10 d¢eltio TUTOL dev gival TPOGPOPE TAOANGNS 1 TPOGKANCT| TPOSPOPAS Yo oyopd N
avtodiayn N andkmon tithev otig Hvopéveg TloMteleg 1 oe omowadnmote GAAN dwkaodocio
Kot 0gvV TPOTEIVETAL TPOSPOPA, dNUOGLA TPOTAGT], TOANGY], OVTOAAXYN 1| OTOKTNGT KIVITOV
alldv og 01KO000Gi0 OOV i TETOL TPOSPOPA, dNUOCLO TPOTOCT), TAOANGTY, OVTOAAAYT 1
anoktnon Oa NTav mapdvourn. Ot TiTAol TOV AVUPEPOVTOL GE QLTNV TNV AVOKOIVMOOT OgV €YoV
Kataymplotel, kot dgv o koTaymploTovy, cuPE®va pe to Nopo mepi kivntav aglov tov 1933
tov HITA, onwg tpomomombnke (o «Nopog mepi Kwvnrov A&wovw), 1 T00G VOUOLG
OTOLIGONTOTE AAANG OIKOMOO0GT0G, KO EVOEYETOL VO UV TPosPepHovV 1 va TwAnBobv evtog
tov Hvopévov IMolteuwv 1 mpog, Ny Aoyaprocpud 1 69erog, mpoconwv tov HILA.,
eEapovpévng g mepintwong pia eoppog e€aipeonc N UG GLVEALOYNG UM VTOKEIUEVNC OTIG
AmoTNoELS Kataydpnons tov Nopov nepi Kivntov ASiov.



ITAPAPTHMA 1 - INFORMATION DISCLOSURE STATEMENT

The Company wishes to disclose information relating to its commercial operations and medium-term financial
projections, which have been shared with certain stakeholders as part of capital structure optimization discussions.
Projected Financial Information

A summary of the Company’s financial projections on a shareholders of the parent basis are set out below:

Group Projected Financials

(€m) FY2020 FY2021 FY2022 FY2023 FY2024
Revenue (excl. Partnerships) 319 363 359 379 398
of which New Opportunities 2 24 13 25 34
GGR (excl. Partnerships) 259 293 288 309 326
of which New Opportunities 2 24 13 25 34
EBITDA (excl. Partnerships) 48 86 82 93 103
of which New Opportunities 1 12 7 12 17
Net Dividends and Management Fees 11 6 9 10 10
Net Capex and Investments (39) (50) (87) (20) (24)
of which New Opportunities 2) (14) (10) (1) 3)
Change in Working Capital (14) 8 ) (5) (4)
Tax Paid* (6) (6) (5) (8) a7
Unlevered Free Cash Flow 0 45 (4) 69 68
Memo:
Consolidated Group Revenue? 379 440 439 460 481
Consolidated Group EBITDA? 62 109 107 118 129

Intralot Inc. Group Projected Financials®*

(€m) FY2020 FY2021 FY2022 FY2023 FY2024
Revenue 138 130 142 154 168

of which New Opportunities - 1 6 12 20
EBITDA® 545 54 61 66 74

of which New Opportunities - 0 3 5 9
Net Capex (18) a7 (14) (8) (11)

of which New Opportunities 2 (6) 1) 1) 0)
Change in Working Capital (5) 2 1) 3) (1)
Tax Paid - - - (2) (11)
Unlevered Free Cash Flow 30 39 46 54 52

Rest of World Projected Financials

(€m) FY2020 FY2021 FY2022 FY2023 FY2024
Revenue RoW (excl. Partnerships) 180 233 217 224 229
of which New Opportunities 2 23 7 13 14
GGR RoW (excl. Partnerships) 120 163 146 154 158
of which New Opportunities 2 23 7 13 14
EBITDA RoW (excl. Partnerships)’ (6) 33 21 26 28
of which New Opportunities 1 12 3 6 7
Net Dividends 11 6 9 10 10
Net Capex and Investments (20) 32) (73) (12) (14)
of which New Opportunities - (8) 9) 0) 3)

 Excludes €6.2m of exceptional tax costs at RoW in FY 2020.

2 Inclusive of total Partnership revenue and EBITDA. Partnerships refer to stakes in Turkey (Inteltek & Bilyoner), Bulgaria (Eurofootball Group until early
December 2019 & Eurobet Group until 1Q20), and Argentina.

3 EUR:USD FX rate of 1.145 assumed for FY 2020 and 1.130 for FY 2021-FY 2024.

4 Assumes existing Intralot Inc. geographic contract perimeter is maintained. New Opportunities in the Intralot Inc. group do not include any potential VLT
opportunities.

5 Excludes €18m and €2m p.a of accrued intragroup service charge expenses for FY 2020 and FY 2021-FY 2024, respectively.

5 Intralot Inc. FY 2020 projected EBITDA is €54m, of which €2m comprises terminal sales and exceptional items primarily including reorganisation costs, legal
expenses and the estimated impact of COVID-19.

7 Excludes €18m and €2m p.a of accrued intragroup service charge operating income for FY 2020 and FY 2021-FY 2024, respectively.
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Change in Working Capital (8) 6 2 3) (2)

Tax Paid (6) (6) (5) (6) (6)
Unlevered Free Cash Flow (30) 7 (50) 16 17
Memo:

Consolidated RoW Revenue™ 240 309 297 306 313
Consolidated RoW EBITDA" 8 55 46 52 55

Notes: The above financials include the projected impact of COVID-19. The above projections illustratively assume that the Company’s currently outstanding
revolving credit facilities are rolled over through the full projection period. The Company projects borrowing and lease principal payments of approximately €7-
11m per annum over the projection period.

Intralot Inc. group

The Company intends to leverage its new digital solutions and technology to increase penetration in the US market.
The sports betting segment is projected to be one of the principal drivers of future growth, due to (i) the ramp-up of
newly secured contracts in New Hampshire, Washington DC and Montana and (ii) potential new opportunities,
including in states where Intralot has strong existing relationships.

Sports betting’s contribution to revenue is projected to grow from €1m in FY 2020 to €49m in FY 2024, whilst its
EBITDA contribution is projected to grow from €(4)m in FY 2020 to €23m in FY 2024, as the ramp-up of new and
existing contracts, ongoing cost saving initiatives and operating leverage drive margin expansion. New sports
betting contracts are projected to achieve €19m of revenue and €9m of EBITDA, respectively, by FY 2024. To
achieve the Company’s projections, capex and investment in sports betting is estimated at €16m between FY 2020
to 2024.

The lottery segment is projected to reach €137m of revenue and €58m of EBITDA in FY 2020 and €119m of
revenue and €51m of EBITDA by FY 2024. Maintenance, renewal and new contract capex for lotteries is projected
to total €52m between FY 2020 to 2024.

The Company has identified four new potential sports betting and lottery contract opportunities in the US, which
have been included on a probability weighted basis within the projections. The Company has also identified a
number of additional opportunities that are at a preliminary stage and therefore have not been incorporated within
the projections.

Intralot Inc. LTM June 2020 EBITDA was €40m°.

The Company projects three customers will account for 49% of Intralot Inc. group revenues by FY 2024.
Rest of World

Rest of World (RoW) revenue and profitability is projected to recover over the forecast period due to (i) an
anticipated post-COVID-19 normalization, (ii) a ramp-up in activity in recently secured contracts, (iii) new business
opportunities identified in Europe and Asia, (iv) the renegotiation of certain contracts on improved terms, and (v)
the implementation of additional headquarter (HQ) cost saving initiatives (discussed in further detail below).
Together, these factors are projected to result in an increase in RoW (excl. Partnerships) GGR from €120m to €158m
between FY 2020 and FY 2024, and a projected increase in RoW (excl. Partnerships) EBITDA from €(6)m to €28m
over the same time period.

The Company has identified nine new potential contract opportunities in RoW, which have been included on a
probability weighted basis within the projections. There are further additional opportunities identified by the
Company that are at a preliminary stage and therefore have not been incorporated within the projections.

Presented below is a breakdown of projected consolidated revenue!? and EBITDAX in the RoW’s key regions in FY
2020 and FY 2024, respectively:

8 Inclusive of total Partnership revenue and EBITDA. Partnerships refer to stakes in Turkey (Inteltek & Bilyoner), Bulgaria (Eurofootball Group until early
December 2019 & Eurobet Group until 1Q20), and Argentina.

9 Prior to service recharges. Of which €(4)m comprised terminal sales and exceptional items primarily including reorganisation costs, legal expenses, one-off
contract related expenses and the estimated impact of COVID-19.

10 Inclusive of total Partnership revenue and EBITDA. Partnerships refer to stakes in Turkey (Inteltek & Bilyoner), Bulgaria (Eurofootball Group until early
December 2019 & Eurobet Group until 1Q20), and Argentina.



Consolidated RoW Revenue (€m)

313

46

96

240

FY2020 FY2024

mQOther mQceania = Malta =HQ ®Turkey = Argentina

Consolidated RoW EBITDA (€m)

55

(38) (31)

FY2020 FY2024

mQOther mOQceania ©“Malta “HQ ®Turkey = Argentina

Total RoW (excl. Partnerships and HQ) capex for FY 2020 to FY 2024 is projected at €83m and primarily comprises
contract renewal capex. The Company is considering multiple options to finance renewal and new contract capex,
including utilising local borrowing.

HQ capex is projected to decrease from €16m in FY 2020 (post-cost savings) to €10m in FY 2024, due to lower levels
of HQ project activity, after the completion of the ramp-up phase for new contracts in FY 2019 and FY 2020, as well
as a reduction in outsourcing costs.

Net dividends and fees received from partnerships and subsidiaries are projected to fall from €45m in FY 2019 to €6m
FY 2021, due to the loss of the Eurofootball, Eurobet and Inteltek contracts and the disposal of Gamenet. There is
projected to be a recovery thereafter to €10m in FY 2024 driven primarily by increased growth and capture of market
share in Turkey.
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Cost Savings

In FY 2019, the Company developed and implemented a cost savings plan (the “HQ Cost Savings Plan”), which
aims to reduce capex, direct costs and operating expenses. The Company is targeting completing all identified cost
saving measures in the plan by FY 2021. Initiatives include reductions in head office operating costs, travel and
exhibition-related expenses, capital expenditures, as well as increased efficiencies derived from a more mature
product portfolio.

In response to the global outbreak of COVID-19, the Company has identified further areas for cost savings in order
to reduce the impact of the pandemic on profitability. Areas of particular focus relate to (amongst others) reduced
outsourcing, further opex rationalisation and delivery cost efficiencies in the HQ perimeter.

A summary of the cumulative cost savings projected to be achieved are set out below:

(€m) FY2020 FY2021 FY2022 FY2023 FY2024 Cumulative®!
HQ Cost Savings Plan’2 10.7 15.8 17.5 18.5 19.5 82.1

COVID-19 Update

As noted in previous announcements, the spread of the COVID-19 pandemic (and the subsequent restrictions
imposed by governments worldwide) is projected to adversely impact financial performance in FY 2020.
Management continues to review local economic data, solicit “on-the-ground” feedback, and monitor developments
on an ongoing market-by-market basis. Based on current projections, in FY 2020 the pandemic is projected to have
a negative impact on revenue, EBITDA and FCF of €54m, €27m and €21m, respectively, on a shareholder of the
parent basis. A positive FCF impact of €1m is projected in FY 2021. The above projections assume a negative
impact on Intralot Inc. and its subsidiaries’ revenue and EBITDA of €4m in FY 2020. For LTM June 2020 the
negative EBITDA impact of COVID-19 on Intralot Inc. was estimated at €3m. All above projections are inclusive
of (i) measures taken to reduce costs and (ii) funding received from government support initiatives.

Key Contracts

The Company has a diversified market and product portfolio, and actively operates across 42 regulated jurisdictions,
with ¢.61 contracts, of which 12 are in the US and 49 are in RoW. Key geographies include the United States,
Philippines, Germany, Australia, New Zealand, Netherlands, Taiwan, Malta, Morocco, Turkey and Argentina, with
no contract contributing more than 17% of consolidated EBITDA as per FY 2019 results (excluding HQ and all
discontinued / terminated business). The 5-year backlog of contracted revenue is €1.5bn and the average remaining
tenor of contracts is 6.3 years (7.6 years in the US).

Capital Structure

Summarized in the table below is the Group’s capital structure as of September 30, 2020:

2021 SUNs Intralot Capital Luxembourg SA 248.6
2024 SUNsW Intralot Capital Luxembourg SA 465.0
Secured RCF Intralot Global Holdings BV 17.5
Financial Leases Intralot Inc. 7.0
Total Debt 738.1
IFRS 16 Leases® Various 10.7
Total Adjusted Debt 748.8
Cash and Cash Equivalents®® (107.2)
Total Adjusted Net Debt® 641.6

Notes: (1) Excludes notes repurchased by Company, (2) Of which €5.8m are at Intralot Inc. and its subsidiaries, (3) Includes cash and cash equivalents in
partnerships of €8.6m; (4) Includes €14.5m of cash at Intralot Inc. and its subsidiaries; (5) Excludes intercompany loan balances of €29.2m due from the Intralot
Inc. group to RoW as of September 30, 2020. These intercompany loan balances are projected to be repaid by FY 2023.

1 Capex savings are expected to generate 57% of cost savings in FY 2020 and 47% of aggregate cost savings through FY 2024.
12 Direct costs and operating expense savings in FY 2020 are expected to comprise ¢.8% of the HQ cost base.
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As of September 30, 2020 the weighted average cash interest cost of the Group’s total borrowings (inclusive of
leases) was 5.7%.

Contingent Liabilities

The Group and Intralot Inc. had the following contingent liabilities from guarantees as of September 30, 2020:

(€m) Intralot Inc. RoW Total
Performance 67.9 52.7 120.6
Financing 0.0 5.0 5.0
Bid and Other 0.2 0.1 0.3
Total 68.1 57.8 125.9

Intralot Inc. has contractual obligations for the purchase of telecommunication services for interconnection points
of sale. The minimum future payments for the remaining contract duration as of September 30, 2020 were €8.9m.

Post-Transaction Relationship Intralot Inc. and RoW

As part of the Transaction Intralot Inc. and its subsidiaries will operate, to the extent possible, as standalone entities
with any remaining services provided by RoW to Intralot Inc. and its subsidiaries to be agreed contractually on
arm’s length terms. These services are projected to cover man power support, administrative services, leasing,
intellectual property and licensing costs. The Company estimates that these contracts could result in net cash
payments of approximately €16m from the Intralot Inc. group to RoW between FY 2020 and FY 2024 with ¢.€2m
and €8m of payments projected for FY 2020 and FY 2021, respectively, pro forma the Transaction.

Disclaimer

This document is provided for information purposes and is not intended (in whole or in part) as an offer for sale or
subscription of, or solicitation of any offer to buy or subscribe for, any securities of the Group or its affiliates, nor
should any part of any of this document form the basis of, or be relied on in connection with, any contract or
commitment whatsoever.

Nothing contained in this document is intended, or should be construed, as a recommendation to buy or sell any
securities or other obligations.

12



ITAPAPTHMA 2 - PROCEDURES TO SIGNING ACCESSION AGREEMENT
AND PROVIDING INSTRUCTION TO CLEARING SYSTEMS

PROCEDURES TO SIGNING ACCESSION AGREEMENT AND PROVIDING
INSTRUCTION TO CLEARING SYSTEMS

Any Noteholder who would like to accede to the Lock-up Agreement and become a Participating
Noteholder under the Lock-up Agreement must follow the procedures as set forth below.

Unless otherwise defined herein, capitalised terms used in this Annex shall have the meanings given to
them in the Lock-up Agreement and the Accession Agreement, as applicable.

Access to the Submission Website (as defined below) will be subject to Noteholders providing evidence
of holdings satisfactory to the Information Agent.

Any Noteholder that would like to accede to the Lock-up Agreement and become a Participating
Noteholder under the Lock-up Agreement (a Participation) must sign the Accession Agreement and
promptly provide instructions to the relevant Clearing Systems by following the procedures set forth
below. If a Noteholder is acceding to the Lock-up Agreement following a transfer to it by a then
Participating Noteholder, the Noteholder must also provide a Transfer Notice (in or substantially in the
form in Schedule 9 (Form of Transfer Notice (Participating Noteholder to Additional Participating
Noteholder)) to the Lock-up Agreement) signed by it and the relevant Transferor to the Information Agent
via email ( ) or www.lucid-is.com/intralot (the Submission Website).

Each person who is shown in the records of the clearing and settlement systems of Euroclear and
Clearstream as holding the Notes indirectly is referred to as a Direct Participant.

1. Signing the Accession Agreement

Noteholders may provide signature pages to the Accession Agreement to Lucid via the Submission
Website. Noteholders will be required to provide details of their contact name, telephone and email
address when submitting their signature pages to the relevant Accession Agreement via the Submission
Website, in addition to the unique instruction reference, as applicable, obtained from the relevant Clearing
Systems as further described below.

2. Providing Instructions to the Clearing Systems

In order to confirm Participation in the Lock-up Agreement, each person who is shown in the records of
the relevant Clearing System as a Noteholder acceding to the Lock-up Agreement must confirm, at or
prior to the Expiration Time, Participation as described below.

Intralot Capital Luxembourg S.A. (the Issuer) will accept Participating Noteholders' confirmation of
relevant Participation given in accordance with Euroclear and Clearstream’s customary procedures.

UNDER NO CIRCUMSTANCES SHOULD ANY PERSON TENDER OR DELIVER NOTES TO
THE ISSUER, THE INFORMATION AGENT, THE TRUSTEE OR THE SECURITY AGENT
AT ANY TIME.

Any Noteholder who wishes to confirm Participation and whose Notes are held in the name of a broker,
dealer, commercial bank, trust company or other nominee institution must contact such nominee promptly
and instruct such nominee, to consent in accordance with the customary procedures of the relevant
Clearing System on behalf of such Noteholder. The deadlines set by such Clearing System for the
confirmation of Participation may be earlier than the deadlines specified in this announcement.


mailto:intralot@lucid-is.com

The Trustee shall not have responsibility or liability for monitoring, tabulating or verifying compliance
with deadlines or other formalities in connection with the delivery or revocation of Participation and will
be relying on the Issuer and the Information Agent, as applicable.

None of the Information Agent, the Trustee, or any of their respective directors, employees or affiliates,
makes any recommendation as to whether Noteholders should confirm Participation.

The Issuer will resolve all questions as to the validity, form, eligibility (including time of receipt) and
acceptance of Participation, and those determinations will be binding. The Issuer reserves the right to
reject any or all Participation not validly confirmed or any Participation the Issuer’s acceptance of which
could, in the opinion of the Issuer’s counsel, be unlawful. The Issuer also reserves the right to waive any
defects or irregularities in connection with confirmations or to require a cure of such irregularities within
such time as the Issuer determines. None of the Issuer, any Guarantor, any of their respective affiliates,
the Trustee, the Information Agent or any other person shall have any duty to give notification of any
such waiver, defects or irregularities, nor shall any of them incur any liability for failure to give such
notification. Confirmation of a Participation will be deemed not to have been made until such
irregularities have been cured or waived. The Information Agent is the agent of the Issuer and owes no
duty, express or implied, to any Noteholder.

Euroclear/Clearstream

Certain Noteholders will have to submit, or arrange to have submitted on its behalf, on or prior to the
Expiration Time and before the deadlines set by Euroclear and Clearstream, a validly authenticated
SWIFT message, Euclid server or Creation instruction (each an Electronic Participation Instruction) to
Euroclear or Clearstream, as the case may be. Only Direct Participants in Euroclear or Clearstream may
submit Electronic Participation Instructions through Euroclear and Clearstream.

Electronic Participation Instructions

To confirm Participation by Electronic Participation Instruction, a Noteholder should either (i) if such
Noteholder is a Direct Participant, contact Euroclear or Clearstream for participation procedures and
deadlines regarding the submission of an Electronic Participation Instruction to authorize the
confirmation of Participation and the blocking of the relevant Notes in the accounts in Euroclear or
Clearstream, as the case may be; or (ii) request such Noteholder’s broker, dealer, bank, trust company or
other nominee to effect the submission of an Electronic Participation Instruction to authorize the
confirmation of Participation and the blocking of the relevant Notes in the accounts in Euroclear or
Clearstream for such Noteholder. Noteholders whose Notes are held on their behalf by a broker, dealer,
bank, trust company or other nominee must contact such entity if they desire to confirm Participation.

The Electronic Participation Instruction by which Noteholders are to confirm their Participation will
include an authorization and instruction to Euroclear or Clearstream, as the case may be, to block the
relevant Notes for which Participations are confirmed so that no transfers may be effected in relation to
such Notes at any time from and including the date on which the Noteholder submits its Electronic
Participation Instruction until the date falling no later than three business days following the Expiration
Time.

Noteholders will be required to provide the unique instruction reference obtained from their respective
Direct Participants on submission of an Electronic Participation Instruction through Euroclear or
Clearstream, as applicable, when submitting their signature pages to the relevant Accession Agreement.
Without such unique instruction reference, such Accession Agreement may not be deemed valid.

The deadlines imposed by each of Euroclear and Clearstream for the confirmation of Participation may
be earlier than the relevant deadlines specified in this announcement.



The Information Agent shall be entitled to accept submission of an Electronic Participation Instruction as
deemed confirmation that such Notes have been so blocked. The Information Agent shall require the
relevant Clearing System to confirm in writing that such Notes have been blocked with effect from the
date of submission of the Electronic Participation Instruction. In the event that the relevant Clearing
System fails to do so, the Information Agent shall inform the Issuer who shall be entitled, but not obliged,
to reject the Electronic Participation Instruction.

No Letter of Transmittal or Consent Form

Other than the Accession Agreement and/or Transfer Notice, if applicable, no letter of transmittal or
consent letter needs to be executed in relation to the Participation.

No Guaranteed Delivery

There are no guaranteed delivery procedures provided by the Issuer in connection with the relevant
Participation. Beneficial owners of relevant Notes that are held in the name of a custodian must contact
such entity sufficiently in advance of the Expiration Time if they wish to confirm Participation.

Direct Participants in the Clearing Systems confirming Participation must give authority to the relevant
Clearing System to disclose their identities (name, telephone number and email address) to the relevant
Trustee and the Information Agent.

In each case, the Issuer shall have the right to determine whether any purported Participation satisfies the
requirements of the Lock-up Agreement, this announcement and the relevant Notes Indenture, and any
such determination shall be final and binding on the Noteholder who provided such confirmation of
Participation.

Once Noteholders validly provide the signature pages to the relevant Accession Agreement and evidence
of their unique instruction references has been duly received, the Information Agent will confirm
execution of the Lock-up Agreement to the relevant Noteholder by email.

Expiration Time; Extensions

The term Expiration Time means 5 pm (London time) on 25 January 2021, unless the Issuer, in its sole
discretion, extends the Expiration Time with respect to the Notes, in which case the Expiration Time shall
be the latest date and time for which an extension is effective. The Issuer may extend the Expiration Time
with respect to the Notes on a daily basis or for a specified period of time. In order to extend the Expiration
Time, the Issuer will notify the Information Agent of any extension by written notice prior to 9:00 a.m.
London time on the next business day after the previously scheduled Expiration Time. The Issuer may
elect to utilize any means reasonably calculated to inform Noteholders of such extension, in addition to
complying with any applicable notice provisions of the Notes Indenture. Failure of any Noteholder to be
so notified will not affect the extension of such Expiration Time.

Noteholders may accede to the Lock-up Agreement after the Expiration Time. If any Noteholder would
like to do so they should contact the Information Agent via email to intralot@Ilucid-is.com and arrange
signing of the Accession Agreement.

Without limiting the manner in which the Issuer may choose to make an announcement of any extension,
the Issuer shall have no obligation to publish, advertise, or otherwise communicate such announcement,
other than by complying with any applicable notice provisions of the Notes Indentures or the Lock-up
Agreement, as the case may be. None of the Issuer, the Information Agent, or the Trustee is responsible
if any Noteholder fails to meet these deadlines and cannot take part in the Lock-up Agreement.



4. US tax considerations

Noteholders should consult their own tax advisers concerning the U.S. federal, state and local and non-
U.S. and other tax consequences of signing or acceding to the Lock-up Agreement and/or the
implementation of the Proposed Restructuring in light of their individual situations.



