ITPAKTIKO TOY AIOIKHTIKOY XYMBOYAIOY
6 Avavoung Etapeiag pe tnv enovopia
“INTPAAOT ANQNYMH ETAIPEIA OAOKAHPQMENA ITAHPO®OPIAKA
XYXTHMATA KAI YIIHPEZIEY TYXEPQN ITAIXNIAIQN”
Kal 70 d10KP1TIKO TiTAO
“INTRALOT”

2 Oxroppiov 2023

Olo 1o péAn tov Atowmtukod ZupBovAdiov g Avavoung Etopeiog pe myv ernwvopio
“INTPAAOT ANOGNYMH ETAIPEIA OAOKAHPQMENA IIAHPO®OPIAKA
YYEXTHMATA KAI YIIHPEZIEX TYXEPQN ITAIXNIAIQN” ko1 to Sokprrikd titho
“INTRALOT”, fjto1 01 K.K.:

1. Zoxpdtng Kdxkoing tov I1étpov, [1pdedpog Tov A.Z.
Kot Atevfovev Zopfovrog,
2. Kevotavtivog Avtovoroviog tov ['empyiov, Avunpdedpog tov A.Z,,
3. Xpvoootopog Zodtog tov Anuntpiov, Avaminpomg Aevbivav Zoppoviog,
4. Kavotavtivog ®appnig tov Evayyélov, Youfovrog,
5. Soohyung Kim tov Jong Hyun, YHupoviog,
6. Anpntprog @eodwpidng Tov Zafpa, 2vupovioc,
7. Vladimira Mircheva tov Donko Zoupoviog,
8. Iodvvng Toovpag tov Kovoravtivou 2oppoviog,
9. Adapavtivn Adalapn Tov Kovotavrivov, Zvppoviog, ko
10. Avovuoio Enpdkmota ov Anuntpiov, ZHpPoviog

géhafav yvOon Tov KOTOTEP® Oepudtov Tng nuepnowg ddtaéng ko cupedvnoav ot Ayn
andeaong €T’ aLTOV, cOUP®V Le To pBpo 9481 Tov N. 4548/2018, m¢ akoAovBmg:

HMEPHZXIA AIATAEH:

O&pa wpdTO: «AdéNon Tov uetoyKod kepalaiov g Etaipeioc ue katofors) petpntdv kar pe
OIKaIWUO TPOTIUNONG TWV DPLOTAUEVWY UETOYX WY, GOUPWVA U TN didTaly Tov dpbpov 24 mop.
1(B) tov N. 4548/2018 dvviuer tns ecovaiag mov mapacyédnke oto Aiotkntikd Xopflodrio ue
mv Toxuxy Tevikyy Zovédsvon twv uetdywv g Etaeiog e 30.08.2023. Kabopiouos twv
Opav e adnons uetoykod kepaldaiov. Eykpion e éxbeong tov drontikod Xopfoviiov,
odppwva pe ™y wopaypago 4.1.3.13.2 tov Kavovieuod tov Xpnuotiothpiov AOnverv kat 1o
dpBpo 22 mop. 1 kor 2 tovo N. 4706/2020»

O¢po devTepo: «Tpomomoinon tov Gplpov 5 Tov Karaotatikod tne Etaipeiag mepl petoyikod
KEPAAQIOV OVVETEIQ TV AVWOITENPW»

2ty apyn SwaPfaloviot Kot EXKVPMOVOVTAL TA TPOTYOVUEVO, TPAKTIKE TOV A.X.

Eni tov apddTov 8&partoc:

AapBdavetor vaoyn swofynon tov Ilpoédpov kar ArevBivoviog Topfodrov g Etarpeiog
K.Zokpatn KokkeAn pe v onoie Tpoteivetal 6to Aot tikd ZupfovAtlo va eykpivet:

(o) Ty adEnomn tov petoywov kepoiaiov e Etoipeiog, kotd mocd €mg e&nvia evvén



EKOTOPUDPI0. OKTOKOOIEG EikooL emTd yuddeg meviokdowr ovddvia £€1 Evpd kal tpidvia
lemta (€69.827.586,30) (n «AvEnen»), pe v éxdoom fmg Skociov Tpdvia 6o
gKoTOppLpleV enTaKocinv Tevivie oktd phddov efakooinv sikoor ping (232.758.621)
VEQV, KOW®V, GLVAOV, OVOLOCTIKOV MeTd Yhpov petoydv ovopaotikhe aiog 0,30 Evpd
exgomg (o1 «Néeg Meroyégr), pe katafoin petpntdv kol pe Sikaiope TpoTipneng Tmv
volotdpevov petdyemv g Etapsing. Ov £qovieg dikaiopa mpotipnong omy Avénon Oo
dukonotvion vo oroxtioovy Nésg Metoyég pe aveloyia 0,626812359123923 Nésg Metoyég
1o kaBe pia wodd petoyn g Etapeiae. Ze nepintwon wov n AdEnon dev kaivedel thfipoc,
O vrdpEer SuvatdTTa peptkG KAALYMG.
(B) Tov opiond g Tipi|c d1tBeong Tov Néov Metoydv oe meviivia oktd Aertd tov Eupd
(€0,58) ové Néa Metoyy (n «Twi) Awd@goney). H Twr Awbeone 0o Svvator va sivan
QVATEPT] TNG (PNHATIGTNPIEKTS TIUNG KATA TO YPOVO UTOKOTAS TOV STKOLDIATOS TPOTIHNOTC.
H ouvvolu Swpopd petafd g ovopeotikis afiog tov Nény Metoydv ko Tng Tipnig
d1GBsong avtdv, mocol (oe mepintwon TAHPoVE kdAvymg g AvEnong) ebfvia mévie
gkoToppLpioy ekatov efdounvia dvo phaddev tetpakociov déka 1pidv Evpd kot oydovra
oK1 Aemtddv (€65.172.413,88), 80 axbei oc micTwon wov Aoyupoopold «Awpopd axd v
£K000T) LETOYDV VIEP TO APTION.
() Na pnv exdobotv khdopata tov Néov Metoydv kon ot Néec Metoyés mov Ba mpoxdyovy
ané v AvEnon va dwolodvtal uépiopo omd ta kEpdT e tpéyovoag yphong (01.01.2023-
31.12.2023) xon epelnc, ooppavo pe v woyvovoa vopodssio kar 1o Kataotatikd g
Eroipeiag, epéoov n Taktucry I'evicr) Zovékevon g Etopeiog amopaciost ) dwvopr
pepiopatog yur Ty ev Adym ypiion ko, emmAgov, £pdoov ot Néeg Metoyic éxovv motobsi
OT0V¢ Aoyaploopovg afloyphemyv Tov Sikawodyev mov zwpocdiopilovion pécm  tov
Zvotnuoatog Aviwv Tithov (o «Z.A.T.») mov duyepiletar i Etaupeia « EAMAvikd Kevipucd
Anofetipro Tithwv Avavoun Etopsion (n «EAJK.ALT.»), Katd ™y qpuepopnvia axokomig
TOV SIKODUQTOG GIOANYNG UEPICUATOC.
() Tov opiopd mpobeopiag tecodpav (4) prvadv  amd T MUEPL KATAXDPLONG TS OOPUACTIC
Tov Atoiknmikod ZvpPoviiov v v Avénon oto I.E.MH., ywo Tv katoforf tng Avéneng,
ocoueovo ue 1o apbpo 20 map. 2 tou N, 4548/2018.
(g) Tov opiopé wpobeoptiag dexateoadpav (14) ueporoylokdv NUepdv yia Vv doknon oV
duconopdTov TpoTiunong TOV VPICTAREVEV LETOYOV, COLP®VAE N 0 GpBpo 26 wop. 2 tou N.
4548/2018 dvvapevn va mapatadei pe vedtepn andeaon tov AL, g Brupeiag pe v
emevAagn Tpnong g npobecpicg kataPorns mg AvEnong. Awaimpa Tpotipnong oty
AvEnon Oa éyouv:
(1) Shor o péroyor g Eraupeiog, o1 omoion Oa sivan syyeypappévol oto AT, kotd
™V nuepounvia Ipocdiopoped dikawovywv (record date) cvpeovae pe o Gpdpo
5.2 rov Kavovicpod tov X.A., epdoov dotnpody 1o dikadpeta avtd katd 1o
1POVO GOKTIONG TOVG, KOl
(ii) Oc01 omOKTNCOVY SIKADNATA TPOTILNGTS KT TV IEPindo SrumpaypdTevonc toug
oo Xpnpanotmplo Abnvav.
Ta avotépm vao (i) ko (ii) ovapepopeva TpOCOTN Bot SKUOVVIAL VO AGKTIGOVY SIKULDUET,
rpotipnong otig Néeg Metoyéc pe avaroyio 0,626812359123923 Néeg Metoytc yio kife pia
mohald Metoyn.
O péywotog apBpog Néwv Metoydv yi Tig omoieg pmopsl va eyypougsi évag KaToyog
GO UATOV TPOTIPMoNG Eivan dueon covaptnen oL eplfpod TV SKaopGToOY TPOTIUNONS
mov xotéxel. Ta Suwoubpote mpotipnong eivon  eAedBepo  petaPifdoo ko B
Swmpoypatevovral 6to X.A. ard Ty nuepopnvie Evaping g nepiddon dokmomng uéypt Kot
tpeg (3) epydoweg MUEPES TPV ammd TN ANEN TG TEPLOSOV GOKNGNS TOUC, CHUPOVE. [E TO
apBpo 5.3.1.2 mepinroon (5) tov Kavoviopon X A.



H dradikacia doxnong dikarwudroy npotiugens ba sivon n akdiovOn:

Ta dworbpate apotipnong Ha acknBodv kutd T epydolles nUEPES ko dpec, kb’ 6Ax
ddpree TG TEPOSOV GOKNOTG TAOV SIKOUDUATOV TPOTIUNONG EUTE PEGH TV ZVUUETEYOVIOV
0V Aoyopucpdv Aoypaeav tav exsvéutdv (A.EJLE.Y. | fepatopuiaxy tpémelog) pe
v vrofoir] aitmong mpog avtolg, site ansvbsing ota katastiparta g Tpanelog [epuidg
A E. (110 tovg enevdutés mov Sev emBupo0V Vi TO AOKHGODV PEGH TRV ZVUUETEXOVIOV TOVG).
To ouvolik6 avtinipo twv Néwv Metoytv mov avnictoyoly 610 aoKovuevo Sikoimpa
npotipnong KetaPdiletal Tavtdypova (e Ty doknon Tov Sikaubuotog (Ue pépLUva TOL
AGKOVVTOG eMeVOVTN 1 TOL LUPUETEYOVTA PEGEH TOV OTTOI0V AOKEL TO SIKOLGUETO TPOTIUNONG,
Kath mepintomon) otov e1dkd hoyaplocud mov £xel avoydei ywo tnv AvEnon oty Tpanela
ITeponiog ALE.

I v dokmen tev dikawopdtev tpotipnong péce e Tpanelog IMepadg A.E., o1 xdtoyot
dkouwpdTov mpotipnong 6o Ta ackolv, e TNV mpookdpon g oxemktg BePainong
Agopevone Awaopdtov g EAK.A.T. kot mv tovtdypovn kataBoir] tov avetiton oy
NEwv Metoydhv mov aviioTowyovy 610 aoKopevo Sikeiopa ZpoTipnorg.

Ewwotepa, 1o v doxnen oo Siketdportog potipnots ot kotasthuate g Tpansloc
Iewpmme A.E. o1 xéroyol Tovg 0o mpémel va axolovdiicovy v eéng Sodikooia:

@) No. 7pocKopicouy Ty acTOVOUIKY TOUG TRVTOTNTR, TOV aplOd TOL GOPOAOYIKoD
TOVG HITPMOY, THY EKTORMGCT TV otorgeinv Z.A.T. kabddg kot 1n oyenikh BePuinon
Aéopgvong AiKaopaToY Y10, GoKNoT) SIKHIONATOS TPOTIUNENS, TV omoin Ba Tpénsl
v avalnTicouy and Tov ZupPETEXovTo T0v Aoyeplaciod ASoypapny Toug.

B) No. dnidcovy kotd v GoKNon Tov SIKAOUATEY Toug Tov opldpd pepidag enevéui
Z.A.T., tov apiBuo Aoyapuaopod Aloyphony oto Z.A.T. kot wov e€ovatodotnuévo
Zoppetéyovro. o0 Aoyapuecuod Afwyphewv touvg otov omoio embvpodv vo
kotayopnlodv o1 Nésg Metoyfc mov avriotoryodv o6T0 aokoOpuevo Sikoinuo
TPOTIUNOMG,

) No. katafdrovy, oe 181kd Tpamelikd Aoyaplacpé Tov £t avorytel o v AvEnoy,
70 GUVOAIKO avrimpo tov Néwv Metoydv mov ovTicTololV 010 GOKOVUEVO
dwaiopo TpoTiUnog Tovg.

H xataforn 100 ©g dvo nocod Ba yivetal, site pe katddeon petpntdv otov etdikd
TPanelIKO A0YuplocUO oL £gL ovorytel s10KE Y1 TNV AdEnom avth site pe ypémon
Aoyapracpot kotabécemv wov Toxdv Tpel o péroyog oty Tparelo Teporig AE.
KTl 1060 160 pe To ouvolikd avtitipo tev Néov Metoydv nov avtictorodv 610
aoKoVUEVO Sikaimpa TPoTINoNG Kal eV GLVEXEIN 16OTOGTH THOTWOT TOV AVOTEP®
gd1kod Aoyaplacpod e AvEnong.

Metd ™y doxnon tev SiKeLoUGTOV TPOTIMCTS TOug, Ol syypapducvor Bo
rapavouv oxgTicn anddeiln, 1 ool dev amotehel mpoowpwvod TiTho Kol dev eivan
Swmpoypatedon f petoPipaoiun.

Xe nepintwon mepiscotépav g piog eyypagns and 1o ido npdowno pe Poon o
Katayeypappéva otoygio oto LA T., 10 obvoro Tav v AOY® £yvpaodv 8o
avTipeTOTICETOL (0g EVidia eYypao.

To dwwadpoto mpotipnong, to omoie dev Bo woxmbodv péypr ™ AREN TN
npofecpiag ToV eYYpadV, arocPivovia kol TaHovy va Loybovy cuTodiKaing.

Ot gmevdutég mov aokolv Sikardpata wpotipnong dev emPopivovion pe kdom
exkaBdpiong kot mictwong twv Néov Metoydv tovg kot pe orowodirote Giio
k6o7t0¢. [ v ayopd Sikanepdtov npotiunong o ayopaotig emPopdvetol ue To.
npoPhendueva £Eoda mov Exgl ovupovioel pe v AEJLEY. 1 tpdnela mov
cuvepyaletarl o Ty ¢ Gvo ayopd kabdg kat pe Tig ypedoetg (petafifactikd) mov
toybouv amd v EAK.AT.



Ot Néeg Meroyée, 8a amodoboldv otovg dikanolhyovg o GLAT LOpOTY pe TicTMoN
otovg Aoyapraouovg Aoypaewv mov podviol oto Z.A.T., wov éysl Snhodsi and
TOUG SKA0VYOVG.
Agv Oa gxdoBovv ihdcpata petoydv. Toxdv Khdopata petoydv 1oV aVTIIGTOOVY
OT0. SUCCIDUOTA TPOTIPNONG TOV AoKoBVTAL B0 GTPOYYVAOTO0DVINL GTOV GUEG®G
HWIKPOTEPO aképoio apidpd petoxdv ava Sikawovyo ketd tv doknemn, svd dev Ba
eivan duvati 1 GoKTON SIKAMOPATOV Y10 TO TUXOV VTOAEONEVO KAGGHO LETOYAC.
Ye mepintwon wov Yo omowdfimote Adyo TPEMEL VO EMOTPAPEL GTOVE ACKNHGUVTES
dwondpate mpotiunene to katafindév avtitpo tov Néov Metoydv (sEmpovpévoy
nochv wov koTafAffnkev v oyopd Swoiopdtev apotiunong) ovtd Oa
ETOTPEPETAL ATOKMC.
(61) No opiotel m¢ nuepopnvie amokomig Tov Sikaibpotog mpotipnong (ex-rights) m
10.10.2023, wg muepopnvio npoodopiouod Sikatovyemv (record date) n 11.10.2023, ac
nuepopnvio. AHENG ¢ mEPIOdOV  SWMPAYLATEVGT)G TOV SKNOUATOV TPOTIUMOTC 1)
23.10.2023 ko ¢ nuepopnvia ARENG ™ Goknong Sikaiwpdtoav Tpotipneng n 26.10.2023.
Znpewbveta 6T epdcov amartnBel and Toug ypdvoug Eykprong tov Evnuepotikod Aghtiov
amd v Emtponn Kepahawayopds, ov nuepopnvieg avtéc ddvaviar va tporomombodv pe
vedTEPT ORGPACT] TOV AOKTIKOU Zopfoviiov.
(©) No mopaoyebet dwcaiopo mpoeyypapnc (to «Awkaiopa Tposyypagiicy) oto drope mov
Goknoov aApwg To. SikoadpaTo TPOTIUNOTG TOV KOTsiyay YL v amdknon omd kébe
ackfoavra, oty Ty AwiBeong, Néav Metoydv mov toyév Ba peivouvy adidbetec petd tnv
gunpdBeopn doxnon M erdoPeon tav dikawwpdtov Tpotipnong (o1 «Aduleres Metoyso»).
To Awaimpa Tpoeyypagtig dovatm vo acknbel yia v ardxTnon Adiibetmv Metoydv mov
de Oa vmepPaivovv oe apBud 10 200% tov Néov Metoydv mov mpokdntovv and 1o
acKNOEVTO SIKOBPATE TPOTIUNONG TOV UCKHOOVIC CVTOD.

H dwadiacio aoxnonc tov Aicarduaroc Hpoeyypapijs 0o, sivar n akdrovdn:
To Awainpa [pogyypaeis Ha aokeltal tavtdypova pe to Sicaiopo Tpotipnong os 6in ™
dupkewn g mpobeopiog doknong tav Sikoiepdtov mpotiunone site pécwm TV
Lupueteydviov  tov  Aoyapucudv  Afoypdpov  tov  erevdvtdvy  (AEILEY. 1
Ospatoguioxr] tpanelog) pe v vmoforn aitiong mpog avtodg, site amsvleiog oTa
kotaothpote g Tpanelag Iepaubg AE. (Y toug emevdutéig mov dev emOupodv va 1o
QOKAGOUY PEGEH TV ZUHUETEYOVI®V TOVG).
Anopaitnm mpodmodeon yio TNV 4ok TOV SIKEUDUOTOC TPOEYYPAOTC LECHD TOV SikTiOD
katootnudtov g Tparelog Iepabg AE. givon 1 tmapén katebetikod Aoyapiecpod oty
Tpbneloc Ieparmg A.E.
O1 dwaovyor tov Awabuarog IIpoeyypaghc, cpdcov ackodv mifpme to ducoidpato
TPOTIUNGTS TV onoimy sivar Stkaiodyot, Svvavtal va askicovy o Atkeiopae Iposyypagc
Yo TV KdAoyn toxov Adidletov Metoydv, pe v vioypeet éyypaeng dnieonc ota
katootpoto g Tpdnelog Iepaibg A.E. 6mov Ho avapépoviar o apBude kot 1 atio tov
Néwmv Metoyhv mov embupovy va amokticovy. H doxnon tov Awodpatog Iposyypagrc
Oa. mpaypatomoweiton pe déopevcn Aoyapiacpod katufécemv Tov o ackdv 1o Awoiopo
[Ipoeyypagric mpei 1 Oa avoiler oty Tpanele Iepawds A.E., xath mood ico pe mv aia
v Néov Metoydv nia 11 omoie aokel o Awaiope [Tposyypagns.
H Tpamele Tlewpobg AE. katd v npépa g oMkfi¢ 1 HEPIKNG IKOVOTOU|GE®MS TOL
acknbevrog Awonopotog Ilpoeyypagptic tov dikoodywv, 0o mpoPei o ypémon Tov
Aoyopaopod avtod katd Tocé ico pe ™ ovvohik ofia tov Néav Metoydv mov toxdv Bo
duatebovv tehidg oTov ackobvia 1o Awaimpe [Iposyypagnc kut ev svveysio oty TioTmon
ToV £181K00 Aoyaplacpov g AdEnong.
O1 dwcaovyor Tov Awcandpotog Ipoeyypagnic mov Ba ackAoovy 10 Awaiope Iposyypaerg
uéom tov Zvupeteyxdviov Oo vroPfdiovv ) oyetk aitnon péon ovtdv, oty onoia Oo
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npocoopiletan o apBudg tov Néov Metoydv yw Tic omoisg ackeitol 10 Awkaiopo
Ipoeyypapnc. Or Xoppetéyovteg 0o mpénet va eovoiodotnBodv amd Toug dikaodyovg Tov
Awardpartoc [poeyypaehg kol va mpofodv ot éovoes svEpyeleg M TV TPOGTIKOVGR
Goknon Tov Awardpatog Tposyypugng Tov Tekatdv Tovg. Enpeubveton swikotepo 6T o
TEPITTOCT GoKNONG TOV ANKUOMATOV TPOTIUNONS, KUl TOU ouvapoDs AIKUIOHATOS
[Ipoeyypugic péow cviloyuwdv Aoyapwcudv A&woypdeov (omnibus accounts), £K0GTOG
ZVPUETEXOV OTOV ORolo TNpeital 0 OYETIKOS oLAAOYIKOG Aoyaplacudg Ba eEacpaiilel v
owPefainon g TANPOVG ACKNONG TOV GYETIKOV SIKUMOUATOV TPOTIUNGNG TOV TEAKOD
emevduTi] oo Tov eyYEYPALULEVO dwpecorafnTh.

Edv Swumotwboiy neprocotepeg g ping mposyypogrg twv Winv apocadnoyv pe Baon 1o
otoyyeio X.A.T., 10 obvoro Tov &v A0y mpoeyypoupdv 0o ovrtipetomiletol o¢ eviaio
APOEYYPOPT.

Metd v doknon tev Awaiopdrov Ipoeyypapic, ot ackobvteg TETOW. dkouduate Bo
rouPdvovv oyetikn] amddelln, n omoia dev amotehel mpoowpwd TiTAo kot dev eivon
SwmpaylaTedon).

Edv o apBpde mov Addbetav Metoydv siver peyaddtepog amd Tov optBud Tmv HeToydhv o
EnTAdnkov péow mpoeyypapdv, ol Tpoeyypupsg B ikavoronBoldy 610 cUvord TOovG. Xe
nepintoon wov o apdudc Tov Adwibetmv Metoyhv dev enapkel yuw Ty TANPY KOVOTOinoT
¢ {ftmong o exdnidOnke and Tovs acknoavies to Akaiopa Iposyypagrg, ol teAevtaiot
Ba wcavomomBoly avaioyikd pe faor Tov apduo tov NEwv Metoydv yio Tig omoieg dokncay
to Awcoiopa Ilpoeyypagnc os oyfon pe To odvoro Tav Adidletwv Metoydv péypt Tv TAqpn
gEaviinoei toug. [Mood katafinfévioa katd my doknon tov Arkadpezod posyypapng mov
dev Ba ypnoyomomBovv v v kKGAvyn AditBetav Metoyxdv, fu smoTpagody GToKe 0TOVG
aoknouvieg Awkaiopa [posyypagic.

(n) Xe mepimtwon mov META TIC Katovouée Néwv Metoybdv Bdoel tov ooknbléviov
dkaropatay Tpotipunong kol tov Atkonoudtov Ipoeyypagrg e€akoiovboidv va veicTavol
AduaBetec Metoyéc, avtéc (o «Meroyés Isiotkis ToroBitneno») va diatebodv otrny Twn
AdBgong, katd v kpion Tov Awwknmikod Zvpfovkiov péon Sodikecicg 1SOTIKAC
torofémong (n «Idwotue] TomoBétnon») oe ocvvepyooio pe tov Kipo Avadoyo (wg
opileTon KaTwTEPW).

(0) Tov opwopd tng Ambrosia Capital Hellas AEIIEY wg KbOpio Avadoyo (o «Kiprog
Avadoyog»), e Euroxx Securities AEIIEY w¢ Avadoyo ko tng Tpdnelog Iepaibe A.E. g
Youpovio Exdoong.

Katénw tov avotépo, o Tpdedpog tov A.Z. kot AevBivev ZopBoviog, £é6ece vméyn twv
perdv Tov Aoumnikod ZopPoviiov mpog £ykplon oxédo £xbeong Tov Alowmmikol
Yvpfoviion, coppovae pe mmy repdypaeo 4.1.3.13.2 tov Kavoviopod touv Xpnuanotnpiov
Abfnvdv xar to apOpo 22 map. 1 ko 2 Tov N. 4706/2020, g axorovbog:

«ExBeony tov Awnknmukod ZXopPovdiov 1tng svaipeiag “INTPAAOT ANOGNYMH
ETAIPEIA OAOKAHPQMENA ITAHPOPDPOPIAKA ZYZTHMATA KAI YITHPEZIEZ
TYXEPQN ITAIXNIAION” kar 1o Swakpruikd titho “INTRALOT” copgwva pe v
napaypago 4.1.3.13.2 tov Kavoviopoo too Xpnpatiotnpiov Adnveov kat to appo 22 ap.
1 ka1 2 oo N. 4706/2020

Ewoayoyi

H Taxtn) Tevikr) Zovedevon tov petoxeov mg Etapeiag “INTPAAOT ANOQONYMH

ETAIPEIA OAOKAHPQMENA ITAHPOPOPIAKA XYEXTHMATA KAI YIIHPEZIEZ

TYXEPQN TTAIXNIAIQN” xat 1o Sakpriwd titho “INTRALOT”  (eetnig 1 «Evapeia»),

pe v ard 30.08.2023 coxdgpaor g, petagd dAAeov, xopriynoe oto Atowijiko ZopfodAo Tg

Etawpeiag myv efovota va anogaotlel Tnv addnon oo petoxikod xegahaiov tg Exapeiag
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ovpgova pe Toug Opovg Tov apbipov 24 map. 1{B) tov N. 4548/2018, katd mood mov dev
popei va vrepPei 1o 100% 1ov xaraPePAnpévon peToXKOD Ke@aAaiov g Mo veioTatal
KATA Wy NEEPORNVIA XopIynong Tav ev Aoym eiovowmv oto Atowntikd Zopfoviio, ot va
10 avfavel péxpt kal katd €111.401.100 (ovopactiko kepaAaio), pe )y ek8o0r) VEDV KOvav
OVOPQOTIKGOV RETA YPHPov HeTox®mv, Kai va kabopifel Toug e101KOTEPOLG OPODG KAl TO
Xpovobaypappa g avinong HETOXIKOD KeEQPAAAIOD PE T OYETIKI] AIOQACt} TOL COUPEVA
HE 1§ epappootéeg dwarabeig too N. 4548/2018, copnephapPavopévng, evOeKTd, g
dopn)g g avénorg, mg Tir|g S1dbeong TV VE@V HETOX®Y, TA KPLTHPLd KATAvopng petadd
TV S1apoOpmV KAUYOPI®V EMEVOLTOV, TI) COVAYT] TOV AVAYKALOV OOPPACEQV 1) CORPOVIGV
pe Swapecodapovoeg, Sopyavatpieg, oovioviorpeg 1) Suayeipiotpieg tpdmedeg 1)/ kat Aoutég
ETNYEIPIIOELG MAPOXTG EMEVODTIKMY DIMPEODY, Kdl, YEVIKOTEPd, va mpofaiver oe xale
anapaitnt, avaykaia 1y oxkomypn npadn, evépyeia kat Sixaonpadia yua v vAonoinor g
adinong, ocvpnepapPavopivng g OXeETKng Tpomomnoinorng tov Kataotarikod g
Eraipeiag. Errtong onwg £xet ) dovatomra va anopacilel 0T o8 Ieprt®orn moo 1) avdnor)
Sev xahogbei mApwg, Oa vmaper Sovaromta pepkrig KaAvyng Kau emiong va Bétet
OXETIKOVG Opovg 11pog TovTo Kabwg emiong ) Svvardmta va Sabétel kata v xpion Tov
petoxég oo Sev Ba éxovv avaAnebel xata toog opovg g map. 4 tov apbpov 26 too N.
45482018, Givovrag mpotepaidmyta oe HpOCOI Mo doknoav 1161 To Swaiopa mpotipnong
elte elvan oovdedepéva npodonra eite Oxt. H avotépw e§ovoia oxvet yra &6 (6) prjveg ammd m)
XOpP1)yn o) g Kat aokeitat aird 1o Aok tko ZopfovAo e@dal evidg 100 g avem YPovIKOD
Swaotparos.

Avvdper g efovoiag noo tov &xel napaocyelel pe v avotépn andgaocr g Fevikng
Zovékeoong T@V petoxev, to Aowrtkd ZopPovhio g Etapeiag onig 02.10.2023 oyebiade
va arogacioet, petadd aAwv:

(i) Tnv  aodnon tov petoywod kepaiaiov g Etawpeias, kard mood tng efrjvia sevvia
EKATORPOPLI OKTAKOOIEG etkoot entd ythiddeg mevtakooia oydovia &6t Evpd xat tpuavta
Aemmta (€69.827.586,30) (n «Adénon»), pe v xdoon fwg Sakooiwv tpuavia Svo
EKATOPPLPILOV EIAaKooiov Hevivia oktw XAuadev sfaxociov gikool plag (232.758.621)
VE®DV, KOGV, JDAGDV, OVOHAOTIK®V HETA Yrjgov petoxamv ovopactiki)g adtag 0,30 Evpod
exaotng (or «Néeg Mevoxég»), pe kataPolr) perpnev ko pe dikaiwpa npotipnong v
v@rotapevev petoywv T Erapetag. Ot éxovieg dkaiwpa npotipnong oy Av€non Oa
Swaovvral va amoxtioooy Néeg Metoyég pe avaloyia 0,626812359123923 Neeg Metoyég yua
kdbe pia mahux pevoxr) g Etapeiag. Ze nepintomon oo n Abénon dev xahogOei mArpag, 0a
oapel SovatotnTa pePIKNg KAAvYIG.

(ii) Tov opropod g Tyr)g duabeorng @V Néwv Metoymv o nevrjvra oxktd Aerrtd tov Euopo
(€0,58) ava Nea Metoyr| (n «Tups) AvaBeong»). H T AuaBeong Ba ddvatat va eivat avaotepn)
Mg XPNHATIOTPIAKEG TIPS KATd To XPOVO CITOKOIIG ToD Oawbpatog upotipnorns. H
covolkr] Sragopd peragp g ovopaotixig adiag tav Némv Metoyov kat g Tiprg duabeong
autév, Tocod (0e mepirrtmon MAPoLg KaAvymMg g AvEnong) effjvia mévie ekatoppLpiny
ekatov efdoprvra dvo yhddev tetpakociov déka tpuwv Eopd kat oydovia oxte) Aerrev
(€65.172.413,88), Ba aybet oe mictworn tov Aoyapraopod «Awagpopd and v ékdoor) peroxmv
DIIEP TO APTLO».

(iii) Na pnv ex6oBotv xAdopata tev Néov Metoyav kat ot Néeg Metoyég oo 8a npokdyrovv
amo my Aodnon va dwaotvtal pépiopa amo ta képdn) g Tpéxovoag xprions (01.01.2023-
31.12.2023) xat egelng, ovpgmva pe v wyxbovoa vopobeoia xat 1o Katactatkoéd mg
Etapeiag, epooov n Taxtua) Tevika) Xvvélevon g Etapeiag amogacioet 11 dwavopr)
peptopatog ya Ty ev Aoy® Xp1jon Kat, emmiéoy, epocov o1 Néeg Metoyég éyoov motebel
otoug Aoyapiaopong afloypdemy Tov Skawodymv mov mpoodiopi{ovidar péo® tov
Zootpatog AvAwv Tithav (1o «Z,A.T.») moo Srayetpiletat ) Etapeia «ENnviko Kevipuod
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AnobBemipro Tithav Avovopn Etmpsia» (n «<EAK.AT.»), katd my nuepopnvia amoxomg
TOL DKALDPATOG AIOAYNG pepiopaTos.
(iv) Tov opropo npoBeopiag Sekareoodpav (14) NpepoAOYIAK®V NPEPOV YIA TNV GOKIOT) TV
MKAOPATOV TIPOTIPNOTNG TOV DPICTAREVAOV PETOX®V, COHP@VA e To Gpbpo 26 map. 2 oo N.
4548/2018. Awaiepa opotipnong oty Adénon da éyoov:

(a) ohot ot pétoxor g Eraipeiag, o1 onoiot Ba sivar eyyeypappévol oto Z.A.T., kata

™V nuepounvia npoctopopod Sikarotvxwv (record date) ocdppova pe to apbpo 5.2

tov Kavoviopoo tov X.A., epocov Swatnpodv ta Sikaopatd autd KATd 1o Xpovo

GOKIO1)§ TODG, KAt

(P) ooot anoxmioovy SIKAWMPATA IPOTIPNONG KAatd v nepiodo Mampaypdaienotq

ToUg oto Xprpanotiplo Abnvaov.
Ta avetpm ono (a) xau (B) avagepopesva npoowna Ba dwatodviar va ackroovv
Owawopara npotipnong otg Neeg Metoyég pe avatoyia 0,626812359123923 Nésg Metoyeg
ywa kabe pia naiaia Metoyn.
O péyotog apipog Néwmv Metoxov yia Tig omoieg pmopei va eyypagei £vag KAToxog
OIKaWPATWV IIPOTIPNOTg Elval dpeon oovaptnon tov apidpod 1wV SNKMoOpdtov
npotipnong nov katexel Ta dwawwpata npotipnong eivat ededBepa petapipacipa xar Ba
dwanpaypatedovrat oto XA, and mv nuepopnvia ¢vapirg g neptdodou AoKnong HEXPL Kat
Tpeg (3) epydotpeg nuépeg npv ammod Ty ANgn g meptddov AOKNoNG TOVg, COPPWVA HE TO
apbpo 5.3.1.2 nepurtwon (5) tov Kavoviopod X.A.
(v) Na opwotetl og npepopnvia anoxkomnrg tov Sikawpatog npotiprnong (ex-rights) r 10.10.2023,
wg npepoprnvia upochopiopov Sikawovymv (record date) ) 11.10.2023, wg npepoprvia Ariéng
mg uepwdov Swaupaypdrevong teov Swawpdtov npotipnong - 23.10.2023 xav g
npepopnvia Aféng mg doknong dwawpdrtev npotipnong n 26.10.2023. Enpaidvetar ot
epooov anarnBei aud tooug xpovovg eykpong ov Evnpepotikod Aektiov and my Emtporm)
Kegahatayopds, o1 quepopnvieg aurég Sovavtal va tpononmnfody pe vedtepr) audgpact T0v
Ao kot ZopPoviiov.
(vi) Tov opropd npobeopiag tecodpav (4) prvev aid my npépd KATAYOPLOG TS AIOPaoTg
Tov Atownikod Zoppooiioo yia my Avénor oto ILEMH., yua v xkaraBolr) mg AdEnorg,
ovppava pe to apbpo 20 map. 2 too N. 4548/2018.
(vii) Na napaoyefei dwaiopa npoeyypagrs (to «Akaiopa IIpoeyypagnig») ota dropa oo
aoxnoav nApog Ta SIKAOPATE TPOTIENOonNG MO0 KATELXAV yud TV andktnon amnd kabe
aoxnoavta, oty Tyt AwBeong, Néwv Metoxmv oo toxov Ba petvoov adiiabeteg peta v
eprpofeopn doxknon 1) aroofecn 1@V SKAWWRATOV IPoTipnong (ot «Adiabeteg Metroyxég»).
To Awatopa [poeyypagng ddvara va acxnBet yia v anndxrnon Addbetov Metoxdv oo
de fa vmepPaivoov oe apipd 1o 200% 1wV Néwv Metoxov IOv IPOKLITOLY dIIO TA
aoknPevTa Sikaubpata IpoTijinong tov aoknoavia aotod. Edv o apifpog tov Adidbetov
Metoxwv elvar peyaldtepog ammd tov aplbpd Te@v petoxev moov {nmibnkav péom
TIPOEYYPAPAV, Ot IIpoeyypapss ba wavorowmbooy oto obvolo tovs. Ze neptmeon mov o
appog tov Adudfstiv Metoxmv dev emapkel yia v mAnpr) ikavoroinon g {jtnong mon
ekdnAalnke amé Tovg aokroavieg To Awaiopa Tlpoeyypagng, ot tedevtaior Ba
wavorownBody avaloyika pe Bdorn tov aptfpo tav Nénv Metoxdv yia Tig ortoieg aoknoav
1o Awkaiepa [Tpoeyypagprg oe oxéor pe to odvolo Tov Adidbetav Metoxmv péypt v mAnpn
e§avtinor tous. TTood xataPAnBévra katda tnv doknon 1ov Aikaopatog Lposyypagng moo
Sev Oa xpnoonomBoiv yia v kahoyn Adidbstov Metoxav 8a emotpagoidv droka otoug
aoknoavtes Awaiopa Iposyypapns.
(viii) Ze mepimwon mov perd Tig katavopes Néwv Metoxev Pacet 1ov acknbévimv
dikaimpdrey npotipnong kat twv Awawpdtov Hposyypagng e§axorovfodv va ngictavrat
Adwabeteg Metoyés, avtég (01 «Metoxig ISimtikng Tomofitnong») va dwatebovv oty T
AwabBeong, xata mv xpion Tov Awwknuikot ZopPovAiov péom Sabwkaciag WOIHTIKIG



tonobémonyg (1 «Idwwtikr) Tomobitnon») oe covepyacia pe tov Kbpro Avadoyo (wg opiletar
KAT@TEP®).

(ix) Tov opropd g Amborsia Capital Hellas AEIIEY w¢ Kopo Avadoxo (o «Kopuog
Avadoyxog»), mg Euroxx Securities AETIEY wg Avadoyxo kat g Tpdnefag ITepatmg A.E. ag
Zvppovio Exdoorg,.

Méow g Adériong, epooov avtr) kahoglet mhpeg, Oa avtinBodv cuvolwa €135.000.000,18.
A. Anoloylopog g xp1orn ¢ twv aviAndiviov kepalaiov and v nponyoopevn avnorn
Ta aviAnfévia xepdhawa amd v mpornyodpevi] adinon Tov pETOX0OD KEQAATIOD TIg
Eratpeiag Siatébnkav wg e€ng:

[Tivakag AvaBeong AviAngéviov Kepahaioy amd myv Avgnon Metoywoo Kepahaion
g neptodov and 25.07.2022 £mg 31.12.2022

Xpnuotodomon Buyatpikay LEw
adENOTG TOU HETOYIKOT TOUG
KeQUALLO APOKELPEVOD CUTES Vel
emavoktioou 10 34,27% mg eppgsng
1 Boyorpuig mg etaipeiog omy 125.088  125.088 f) |
OhMavdio «Intralot US Securities
B.V.» alpgpava e m ddikosio mov

EPUPGOETON 6T oTpeton 1
KETOTEPQ.
2 Xpnporoddmon keputuiov kiviong 2736 3236 0 ;
3 1.400 900 i
12924 12924 I
ZIPELDOET:

1. TTood 125.088 yi\. Evpw xprnowponoujbnke yia v eIavaxmnon daio Tig £TApEieg TOo
Opirov Intralot [kat cvykekprpéva péowm g eppéong Ooyatpukrig (100%) omv ONavdia
etapeiag “Intralot Global Holdings B.V.”] tov 34,27% tov petoyikot ke@alaiov g emriong
edpevovoag oy OMavdla “Intralot US Securities B.V.”, evtog tov 2022, pe Pdaon kat
oxeTKe) avagopd oto Evrjpepatixd Aektio. Ewdwodtepa, ong 28/7/2022, 1 “Intralot Global
Holdings B.V.” ayopaoce 33.227.256 xowég peroxés (1) 33,23%) g “Intralot US Securities
B.V.” amo toog katdyovg tong omyv Tyry v €3,65 ava petoyr) (1tor covolkd évavt
€121.279.484,40), eved ot vroAoureg 1.043.424 petoyég (1) 1,04%) mg “Intralot US Securities
B.V.” eayopdaobnkav entong aud v “Intralot Global Holdings B.V.” omyv 16w typt) ava
petoxt) , Alyeg npépeg apydtepa amd Aourodg petodyovg, oOVpgova pe tg datade
copnapacopoeng (“dragalong”) g Zopgpoviag Kowonpadiag mov wyver amd g 3
Avyovotoo 2021.



To nooo tewv 125.088 y\. Evpm xatevbovinxe mpog v “Intralot Global Holdings B.V.” wg
edng:

H Erapeia siogpepe otig 25.7.2022 10 @ dve mooo oty Boyarpud g oy OMavdia
“Intralot Global Securities B.V.” oto mhaiow adénong tov petoyko g KepaAaion o 1jrav
ovvolikoD mocot 125.500 yh, Evpw, pe adinor g vmép 1o aptio adiag tov HEToXhV 6. ZT1
oovéxawa, 11 “Intralot Global Securities B.V.” ewoépepe nepattépm 1o 1610 wg ave 1ocod otig
25.7.2022 omv Boyarpixry g “Intralot Global Holdings B.V.” oto miaicw adénong tov
PETOYKOD THG KEPAATiOn TIOL NTav ouvoAwkos mocow 125.500 y\. Eopw, pe avénorn g onép
TO ApT10 adlag T@V PETOXDV TNG.

Me v anoxnorn mocootod 34,27 %, 10 oOVOAo Tav petox®v g “Intralot US Securities B.V.”
avrjkel otig etapeieg Tov ‘Opthoo Intralot. Aweokpwviletan 6T 1) “Intralot US Securities B.V.”
Kateyer eppéong o 100% tov petoxmv g “Intralot, Inc.” oo éxe1 ovotabdei v1Id Tovg VOpOLG
¢ moAtteiag mg Georgia tov HILA.

2. Ot damaveg ékdoong teAdkwg avniav o €900yh. evavt €1.400xh. oo frav 1 apyu)
EKTOn), EVE TO IoAEOpevo mocd Tav €500 1A, xpriowpomou)dnke yua oxomodg Kepaiaioo
kivnong pe Pdon tig npoPAeniopeveg Xprcelg Moo meprypdovtat oto Evnpepatikd Aghtio.

B. Enevdvtiko oxédw g Etaipeiag ypovoSidypappa mpayparomoinoig tov Kai
EMPEPOVG AVAADOL) TOV IIPOOPLOPOD TV KEQAAIIDV

Ze mepirtor) nArjpoog kahvyng mg Adénons, ta covohkd aviinOévia kepdhaw, petd my
agaipeor) v extpopevev danavev éxdoong nocot nepimov € 4.900.000, extparar on Ba
avérboov oe r1ocd nepinov € 130.100.000,18. H Etawpeia Oa yprjoyponoujoet 1o oOVOAO Tav
kabapaov aviAnbéviov kegaaiov wg eCrg:

1) ITooco € 126 exat. Ba Swatebel yua tv anomhnpopr] pépovg twv opohoywwy (Senior Notes)
apyt)g ovopactxtig afiag €500 exkart. Afjfewg 1o ZemrépPpro tov 2024 pe eujoo otabepo
ovopaoTikd koonovt 5,25% nov exdobnkav aito wyv Intralot Capital Luxembourg SA 1o
ZemepPpro tov 2017. O Opthog rpox@pnoe ot eavayopd OROAOYIGV (o TNV avOuKTI)
ayopa ovopaouxt]g aiag €5,0 exar. xatd ) duwipkewa tov 2018, xar €21,2 ekar. Katd m)
Sapkewa Too Oevtepov efaprivoo oo 2019, dwapopgpmvoviag o ovvolikd avebdginto
ovopaotkd 1ooo oe €473,8 exat. O Opthog, otg 3 Avyovorov, 2021, oloxhrjpmoe )
peraPifaocn amd my Intralot Global Holdings B.V. petoxav dyoug 34,27% 100 petoyon
ke@alaiov g Intralot US Securities B.V. (¢ppeca prtpxrs g Intralot, Inc.) oe xatdyong
TV DPOTApeveay opoAoywy (Senior Notes) ovopactkrg adiag €118,24 exart. mov
ocoppeteiyav oty aviarayn. Ot opoloyieg avtég mepu)ABay oty katoxr) wg Intralot Global
Holdings B.V. o covéxawa g avetépe Swadwaciag. Enopévag, 10 oovoAwd avefogpAnto
OVOHUOTIKO TT000 TV opoloyiev (Senior Notes) otig 3 Avyovotoo 2021 avijAfe oe €355,568
gxat. 2tg 8 Avyovotoo 2023 ow napanave Opoloyleg (Senior Notes) ovopaotixeg adiag €
144,432 exat., enavayopdotnkay amo ) Boyatpkr) too Opidoo Intralot Capital Luxembourg
SA xa sv ovovexeia axvpofnkav kat Swypdgnoav amo 1o XpHHATIOT)PO  TOO
Aoveppovpyon. H evamopévovoa ovopaotikn] aSia 1oV ev Ady® opoloyimv AoV eivat €
355,568 exar. Ta kabBapa xepdhawa mov Ba avtAnBotv and v Adénor npoopiloviat yia v
g ava xpnon va SpopoAioynBovy mpog tnv Intralot Capital Luxembourg SA @g akohodfwg:
Ilooo € 126 exart. yia v anoninpopn veotapévon evboopidikod opoloyuaxod daveioo
pndevikov emrokion ano v Etaipia npog my Intralot Finance UK Ltd. xai ot oovéyewa
moo0 € 126 exart. yia my amomAnpej) vgotapévon evéoopthkod Savelov and my Intralot
Finance UK Ltd. nmpog mv Intralot Capital Luxembourg S.A. evtdg dwdexa (12) prjverv ano
TV IMOTOHOIN 0 TG TANPOPNG TOV KepaAdaiav arrd v Avinon Metoywotd Kepahatoo.
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2) To vnoAemopevo oco Ba yprnowomowmBel yia oxorrovg kepaiaiov kivrong, eviog Smbexa
(12) pnvaov ano v motomnoinor g mAnpoig tv Kegalaiov ano my Avénon Metoywkob
Kegpahaiov.

g meplmmorn pepkrig KAAvYnS g Avgrorg Metoyikod Kegahaiov Ba dolei mpotepaidmta
omv 1 wg ave Xpriorn kai povov epooov aot) Kahoglel majpmg to vrroAswmodpevo mooo ba
Xprowpomombet yua my 2 wg ave xp1or), SnAadt) yia oKorog Kepahaiov Kivrjong.

To mpoiov g ékboorng, émg Vv mAnpn Suwibeon tov, Oa emevddetar oe Ppayvnpobeopeg
Tomobetoeig yapnAon kivdovoo, onwg mw.y. mpobeopiaxés kartadioe.

I. Ze nepurtmon mov 11 adinon 100 HETOXIKOD KEQAAAIOD ANO@AOilETal PE OKOIO TNV

apeon 1) éppeon eSayopd pr) 10NYpEVIIG eTalpeiag kat To Tipnpa g eayopag vnepPaivet
10 mooo tov €1.000.000, mAnpopopieg OXETIKEG......

Aev TOYXAVEL EPAPROYTG

A. Xt nepimrwon didbeorig kepalaiov ywa copperoxr) oe avfnorn peroyikod ke@aiaion
GAA@V ETAlPEI®OV, TANPOPOPIEG OXETIKA [E TO ENEVOLTIKO OXED10 avtOV TV FTapeidv.

Agv TOYYAVEL EQAPHOYIIG

E. Avakowmoelg tov Pacikev peroxov g Etaipeiag & ped@v 100 Al0KnTIKOD
ZoppPovdiov

O mapaxdte Paowoi pétoyor mg Etaipetag ¢yovv evnpepmoet 1o Alowknuko ZopfodAo pe
TIG KATOTEPER AVAKOLVMOELS TOVG, eVOWet TG AdSnong:

- Ok Zoxpamg I KékxaAng vnd my 1010mtd tov og facuog pétoxog mg Etapeiag

Kat [Ipoedpog xat AtevBovav ZopPovAog, ehéyyoviag éppeoa, péowm g kata 100%
gAeyyopevng and tov idwo etarpeiag «K-GENERAL INVESTMENTS AND SYSTEMS
MONOIIPOZQITHT ANQNYMH ETAIPIA ZYMMETOXQN» 1 omoia eAéyyet
mooootd ave wo 90% g etapeiag «<ALPHACHOICE SERVICES LIMITED»,
120.401.087 petoyes mg Etaipeiag, rjroy, ¢ppeoa, 32,42% Tov peTOXKOD Keparaion mg
Eraipetag, ovo mhaiowo epappoyrg tov aplpov 4.1.3.13.2 tov Kavoviopod tov
Xpnpatwomploo ABnvev evdyet g emxeipevn)g abinong TOL PETOXKOD KEQAAALOD
g Erapeiag, pe anogaor) tov AX gng 02.10.2023, dnAmvet v mpobeot| too:
(@) Na pnv aoxknfoov dwaiopara npotipnong ano myv «ALPHACHOICE SERVICES
LIMITED», aAAd pépog aotav, kat coykekpipéva 5.501.289 Siadparta npotipnong
mon avuotolyoov os 3.448.276 véeg petoxds va uwAnfovv peta myv évapln g
Swanmpaypdrevong 1oV Sawpdtev npotipnong ot Xphpartompw Abnvev pe
apoovppovrpvy eSoxpnpatwotptaxy (OTC) sovariayr) ouyy etarpeia “Cleardrop
Holdings Limited”, n omola eivat etatpeia eppéong eheyyopevr katd nocootd 100%
ano tov 160, mov &xer OnAwoel v upodbeory mg va Ta ayopdosl amd v
«ALPHACHOICE SERVICES LIMITED», &ve ta vrxdAoura SIKA@PATd IIPOTipnong
g «ALPHACHOICE SERVICES LIMITED» nipotifetat va ta nwmArjoet pe mv idwa wg
ave dwadwaoia oe enmevdotég, mepdapPavopivng g etarpeiag INTPAKOM AE.
ZOPPETOX @Y.

ZOVEIIMG, TO CUVOAIKO TIOCOOTO TI)G EHHECT|G OURPETOXTS Ton oty Etalpeia Oa averDer
oe 20,50% (omo v mapadoy) g mArjpovg KaAoyng g Avérong).
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(B) va pn Swagopormou|oel IEPAITEP® TO EPEECO MOCOCTO CDPPETOXI)G TOU OV
Eraipeia:

(i) €@g Vv ohoxAfipworn mg efetalopevng avdnong kat myv ewaynyr OV VEov
petoxov g Erapetag,  xat

i) yia xpoviko draompa €61 (6) prvev petd v évapén Sranpaypdrenong.

- Ok Soohyung Kim vno v i&10mua oo wg pacikog pétoyog g Etapiag xat pghog
o0 Awowknuikod  ZopPooAiiov mg Eraipeiag, edéyyoviag éupeca, piom g
gAeyxopevng amod tov idio etaipeiag “Acme Amalgamated Holdings, LLC” mon
eAeyxeL v etanpeia “Standard General Management, LLC”, mov ehéyyet v etanpeia
“The Queen Casino & Entertainment, LLC” mov eAéyyer mv etanpeia “CQ Lottery
LLC”, 122182840 petoxés g Etawpeiag, fton, éppeca, 32,9% tov petoyikon
xepaiaiov ¢ Etawpetag, oto mhaioo egappoyrg tov dapbpov 4.1.3.13.2 tov
Kavoviopot tov Xpnpatiompioo Abnvav evowel g emkeipevng avinong tov
petoywkod xealaiov g Exaipeiag, pe arrogaorn tov AX ong 02.10.2023, Snhaver
v npobeor) tou:

(a) Na aoxi|oel 1£pog TV SIKAIOPATOV IPOTIPHONG IO TOD AVIOTO0LV EApEcd
Kat ooykekpipeva 63.952.483 Sikaidpata mpotipnong moov avtiotoyovv ot 40.086.207
VEEG PETOXEG, EV® TA DIIOAOWIA SIKAGPATA IPOTIHNoNG Npotibetat va ta moAjoet
peta myv évapln mg Sampaypdreoons ToV  OIKAWRAT®V IPOTIHIOIG Ot
Xpnpanompo  ABngvav  pe  mpocopgavnpévn  eSoxprpanompakr)  (OTC)
cvvalhayr) oe enevOuTEs,.

ZDVEITGG, TO COVOAKO TIOOOOTO TIG EMHECT|G COPpETOXNS Tov oty Etaipeia Oa avélbel
oe 26,86% (oo mv napadoxr] g TANpong KAALYIS TG AbEnong).

(B) va pn Swagpopomoujoel MEPALTEPD TO EHUHECO IIOCOOTO COUPETOXNS TOL OV
Eraipeta:

(i) ¢wg mv ohoxAnpwon g efetalopevng adinong kat Ty EWAYGYI] TOV VEQV
petoxwv mg Etapetag, xau

(if) yla xpoviko Saompa £§1 {6) pnvav peta v évapén Sanpaypdteoons,

IT. IMogo AvEnong - Tpr) Hr148eong Twv Néwv Metoxaov

To petoyixod xegdAaio mg Evapeiag Oa avinbel xatd nood efrfvia evvéa skatoppopa
OKTaKOOWEG &Kool emra yhadeg meviaxoowa oydovia &6t Eope kau tpuavia Aemra
(€69.827.586,30), pe mv &xdoon) émg 232.758.621 viéwv, KOGV, QUAGY, OVOPACTIKGV PETA
yn@gov petoyov ovopaotikng adiag 0,30 Eope exdotg, pe xataPolr] petpniov, Kai pe
dwaiwpa mpotipnong v deotdpevev petoxev ¢ Etapeiag. O éyovieg Swaiopa
npotiprnong omy Avénon fa dwaodvrialr va amoxtjooov Néeg Metoxég pe avaloyia
0,626812359123923 Nieg Metoyeg ya kabe pia maha petoyr) g Etapetag,

H tipr| Suabeong tov Néwv Metoxav Ba oprotei og mevijvia okte Aerrid 1ov Eopa (0,58) ava
Néa Metoyr). H Twyr) AuaBeong 8a Sovarat va eival avatepr} g XPIRATIOWPLAKIS TS
KATd 10 XPOVO AIIOKONNG TOD SIKAIOPATOS IIPOTIHNONG.

Z, Adyor Ymayayng towv peroxwv g Erapeiag oy Kamnyopia Emrtipnong - E€eAifelg
Kan evépyeieg g Etaipeiag

H vnayweyr) tov petoyev mg Etapeiag oty Kawjyopia Enttrprong npayparonoujdnke otig
09.07.2020 Aoyw apvnukay 1510V KepaAaimnv ONwmg IPOEKOYE AIId TI§ ETNUES EVOIIOUHEVES
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OKOVOpIKeEg katactacelg Tov 2019 kat os ovvéxewa g 2030/03.07.2020 emotolg g
eTaipeiag, eve mapapével o8 avty émg Kat onjpepa. 1o coykekpipéva, yia 10 OKovopiko
Etog oo 2019 1a covodika idwa kepdhawa tov Opidoo ftav -93,2 exar. evp® ya 1o
Owovopwko Erog tov 2020 rjtav -219,2 exat. 0pd Kupiong Aoy g entirtmon)g wg navinpiag
ota cuotehéopata tov Opilov INTRALOT.

Amé To Xpoviko exeivo onpeio xat énerva i Erapeia oxediace kat §exivnos va vhonoet ja
0£1pd CIIO EVEPYELEG, TOOO OF YPIJHATOOIKOVOHIKO, 000 KAl 08 ASTTODPYIKO emmiredo, j1e oxonod
va Bepamedoet aotr ) ovvinkn npokepévon va apBodv ot Adyot évialng tev peroxdv g
omv Kamyopia Emmpnong xat va eviaxfovv kat mdh oty Kopia  Ayopd
Sanpaypdareoong. Or evépyeieg avtég covoyifovral napakdate:

(1) Avaxpnuarodomorn 1wv Oporoyiakav Aaveioy too Opthov pe napdAnAn peioon
Tov DYoug avtey vavt petaBipaocng mocootod 34,27 % tov petoyov g “Intralot US
Securities B.V.” (eppéong xatéyovoag too 100% tev petoyov mg “Intralot Inc.” mov
gxer ovotabei vd tovg vopovg g mohteiag Georgia tov H.ILA)) oe katdyovg
Oporoyav Aeag ZentepPpiov oo 2024, evépyeteg o1 onoteg ochoxAnpolnkav tov
Avbyoooto too 2021 xat odrjynoav oe evioyoor v Wiev keparatov too Opthouv katd
€163 exat. nepimov.

(2) AdEnon petoxkod KeQaaion g PITTPIKLG L0 ypevng eTatpeiag Hooow €129,2 exat.,
n onoia cAokAnpabrxe Tov IodvAio Tov 2022, Ta kepdaiata g onoiag kateofovBnkav
oxedOV armoKAE10TIKA OTHV elavayopd Tov og avm Iocootod 34,27 % tav petoyhv g
“Intralot US Securities B.V.”. Me v oAoxAr)peon mg ev Aoym covarhayrg o Opihog
gAéyxet §ava o 100% g Boyarpwaig pag otig HITA., éxovtag £tol mhrjpn mpoopaon
Kk eheyyo ot Boyatpn) aou), 1 omoia éyel T ONEAVIKOTEPL OLVELCPOPA OTd
aroTeAECPATA TOL Kt armoTelel To orjpavtikdTepo oxnpa mpog my katedbovor mg
avammogrg Tov peAAovKd, eved, enumhtov, dev vglotaviat miéov Swmbpata
PEIOYNPIAg TPITOV HEPWV.

(3) Zrpamywxy avaduapbpwon twv Asttovpykev dpacmpoujiwv tov Opilov pe
oTOXEVoN 08 Mo KepdoPopa £pya O AVENTDYPEVEG AYOPES KOl ATIOCLPON g
napovoiag tov Opilov and ayopég kal épya pe xapnhn) kepdogopia. Tavtoypova
epappoletal éva nhavo egopfoloylopod g kootohoykrg Paong tov Opihov, 1
oroia o COVOLAOPO pE ™YV @G Ve OTpatywry emhoyr] odnynce ce meptBoplo
képdovg EBITDA emi tov nwAfjoeov 31,3% yua 1o 2022 and 12,2% o 2019, svo o
Betxtng £xeL PeATiobel mepartépm katda to mpwto efaprvo tov 2023 oe 35,8%.

EnurA¢ov, yia toog i610ng Adyovng 1o EBITDA éyet mapooodoet pia moAo peydAr) kat coveyr)
PeATiwon pe anotéAeopa, ano €66,2 exart. oo fyrav 1o 2020, va Swapopewbet oe €110,4 exar.
t0 2021, oe €122,9 exat. 1o 2022, eve oto IpwTo e6apnvo tov 2023, yua mv 12punvr nepiodo
riov £Ange v 30.06.2023 fjrav €130,6 exar.

Zovinela 1oV avatepe EVERYELMY (Tav 1) eMoTpo@t] Ot Kepdogopid, 1) OIoia anoToIOVETdl
orafepd ta hevtaia 2,5 xpovia omy kardotact) anoteAeopdtov v Opthov INTRALOT
pe Ta képdr) petd ano @opoog va Srapoppavovtat oe €23,5 exat. 1o 2021, €24,5 exat. o 2022
kat €9,1 exar. kata 1o mpato e{aunvo too 2023. O goviLaopog OAGY AUTEV TV YEYOVOTOV
odnynoe xa1 om onpavtiky PeAtioon v Wieov xeparaiov tov Opilov, ta ouoia pe
nuepopnvia avagopag 30.06.2023 rjrav €-93,3 exat. Ta otabepa kepSopdpa anotedéopara
ta teheotaia 2,5 ypovia oe covioaopo pe ) otabepr| adéron too EBITDA oe xafe oxedov
nepiodo avagopdg amotedodv v anddeiln g Pertiwong g uopeiag tov Opiloo
INTRALOT xabfag xat woxvpr) éveifn mg iavotntag tov va ooveyioet otov 1810 Spopo xm
oto péAov.

Me ) oxedrafopevn abinon Tov petoykod Kepahaioo mov amoteiel 1o ehevtato Pripa om
OEIPA TGV EVEPYEI®V HOL vAomowdnkav amd ™ Awiknon ot nAdavo efvoylavong tov
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OKoVOpK®Y To0 Opilov, Ta idia kegpdhaia tov Opilov avapévetat va enavéhBonv oe BeTikd
OpOCH10.»

Zm ovvégew o Atountikd Zvpfoviwo g edpevovong oy Haavio Avévoung Erapeiag
ue v emovopio. “INTPAAOT ANGNYMH ETAIPEIA - OAOKAHPOQOMENA
ITAHPO®OPIAKA LYZTHMATA KAI YITHPEZIEE TYXEPON ITATIXNIAIQON” ko
T0 drekprrind Titho “INTRALOT” agob £hofe vy tov 1o avetépm gykpivel S Tov
TOPOVTOG TPAKTIKOD TNV Mg GV EI6TYNoN 6To GUVOAG TNG Ko Suvépel Tng eEovciag Tov Tov
£xer mopacyedel pe my ond 30.08.2023 andpaon g Toxtichg Tevucic Zovélevong Tov
petdyxmv e Etaipeiog, amopacilet:

() Trv £yxpion e avetépm éxbeomng tov AwumTikod ZvpBoviion ue titho «Ekbeomn tov
Awikmrikod  ZopPovkiov  wg  etapsiog  “INTPAAOT ANONYMH ETAIPEIA
OAOKAHPOMENA TTAHPO®OPIAKA TYEZTHMATA KAI YIHPEZIEE TYXEPON
ITAIXNIAION”  oOppove pe v  mepdypago 4.1.3.13.2 tov Kavovicpod tov
Xpnuoniotnpiov ABnvav ko to dpbpo 22 map. 1 kar 2 tov N. 4706/2020.

(B) Tnv  ovEnon tov petoykod kepaAaion g Etoupsiog, kotd mocd £o¢ eénvra evvén
EKUTOPPDPLL OKTOKOGIES Eikoot emtd yihadeg nevtakdowa oy8évia &1 Evpd kot TpLdvTo
hemta (€69.827.586,30) (n «AvEnen»), pe v éxdoon fn¢ Swkociov pudvo. 600
EKOTOUUVPInV entakociov wevivio oktd yddov s&akosiov sikoot ping (232.758.621)
VEOV, KOWAV, GUAGY, OVOROCTIKGV UeTh YiQov uetoxdv ovopootikig atiag 0,30 Evpd
exaomg (o1 «Néeg Metoyéer), pe katofol petpntdv kol ue Sikaiop TPOTIUNONS TOV
vpoTdpevev nuetdynv mg Etoupeiag. O éxovieg Sikaimpe mpotipnone ooy Avénon Ba
dwonovviar va amoktioovy Nésg Metoyég pe ovadoyio 0,626812359123923 Néeg Metoysg
1oL kB pia mod. petoyn g Evapeiag. Ze nepintoon mov 1 AbEnon Sev kavgBei TANPOG,
Ba vapEer GuvaTdTTa pEpKhg KEAvYMC.

(1) Tov opiopé e Tiung duibeong tov Néov Metoydhv os TevIvie oktd Aentd tov Evpd
(€0,58) avd Nea Metoyn (n «Tyf Awifsongy). H Ty Auileong 8e Stvatol va sivar
AVOTEPT TNG XPNHOTIGTIPLAKTG TULAG KATE TO YPOVO OmOKOTNC Tov dwobpatog TpoTiuneng.
H cuvolikn Siapopd petadd g ovopaotkig akiog tov Néov Metoxdv xa ™me TIAG
duifeong avtdv, mocov (o mepintmon TAPOLE KEADYNG TS AGENGTC) elivta mévie
EKOTOUUVPIOY EKOTOV £BSoptvia, S0 yhiddav Tetpakosiov Séka Tpidv Eupd kot oydovia
OKT(M AemTdv (€65.172.413,88), 0o aybel o nictwon tov Aovapuucpod «Awpopd amd v
£xdoom pstoymv vIép To dpTon.

(6) No pmv exdobotv khdopata tov Néamv Metoydv kot o1 Néeg Meroyéc mov Ba mpoxdyovy
ond v AvEnen va Swaotvol pépropa and T képdn e Tpéyovsac yprong (01.01.2023-
31.12.2023) xar epedic, ovp@mve pe v oybovoa vopodesic kol to KoTooToTikd TN
Ewoipeiog, epocov n Taktue] Tevicy Tovéhevon g Eroupeiog amopasiost ™ dwvoun
Hepiopatog Y TV &v Adym yprion kal, emmifov, epdcov o1 Néeg Metoyée £xovv motmdel
oT0VG  hoyopracpolds afoyplemy Tov  Sikaodyov o npocdopilovian péce  ToL
Zuotpoatog Avkav Tithwv (1o «Z.A.T.») nov Swyewpileton 1) Etonpeio « EAAVIKG Kevtpucd
AmoBetiipo Tithov Avavopn Etaipsion (n «EAK.AT.»), xaté ™y NUEPOUNVIQ UTOKOTNC
TOV OUKCIDROTOS ATOANYNG HEPIoHATOC.

(e) Tov opiouéd mpobeopiag teccipwv (4) unvav and ty nuépa KOTOXhPIoNG TG UTOPaoT)g
70V AtoumnTikot Zopfoviiov v my Avénen oto IEMH., yio: Ty xataforn me AdEnonc,
ohupmve pe 1o dpbpo 20 map. 2 tov N. 4548/2018.

(o1) Tov opropd npobeopiog Sexateasdpmv (14) npeporoylakdy MuepdY yio Ty AoKNoN TOV
OIKALOUATOV TPOTIUNONG TV VPISTALEV®V UETOYMY, COUPOVE ue 1o apbpo 26 map. 2 tov N.
4548/2018 dvvépevn va mapotabel pe vedtepn amdpoon tov AZ. TG Etapsiag pe v
emevAagn Thpnong mg npodeoping kataBorfic ™mg AdEnong. Awaimpa mpotiunong oty
AvEnon Oo éxovv:
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i)  ohov o péroyor g Eronpeiog, ot oroiol B sivan eyyeypappévol oto L.A.T., xatd
TNV Muepounvie tpocdiopiopod dikaodyov (record date) odppove pe o ¢pbpo
5.2 1ov Koavoviopod tov X.A., epdcov dwtnpotv 1o SiKoiOUOTE auTtd Kotd To
YPOVO GOKIOTC TOVS, KAl
(ii) 6001 amOKTHGOVV SIKILOUETA TPOTIUNONS KATE TNV MEPi0dO SLOTPAYUATEVGTG TOVS
o010 XpNuototiplo Abnvov.
To avatépm vro (1) ko (i) avapspdpeva Tpdonma Bo ducarodvinl ve doKNGOLY SIKOLOURTA
npotipunong onig Néeg Metoyéc pe avaroyio 0,626812359123923 Néeg Metoyég vy kdde pio
moiond Metoyn.
O péywsrog apBpog Néwv Metoydv yw Tig omoleg pmopel vo eyypoagel &vag KEtoxog
dikampaTov tpotinnong sival pecn covaptnon Tov aplBrod TV SIKI®UATOY TPoTIHNeNG
7ov  katéyel. To  Swebpata  mwpotiunong eivar  eievbepa  petafifdoipa ko Oo
Swmpaypetedoviol 610 X.A. amd v nuepounvia Evaping mg nepldodov acknong PEXPL Kot
tpel; (3) epydotueg nuépec mpwv amd T ANEN NG TEPLOOOL ACKNONG TOVS, GHUPOVO NUE TO
apBpo 5.3.1.2 nepinton (5) tou Kavovicpov X.A.
H dwdikaoio doxnong dikaropdtov apotipnons Oo gival n meprypa@Opevn avotépo.
({) Na opiotel wg mpepopnvio omokomig Tov dkaubuatog mpotiunong (ex-rights) m
10.10.2023, w¢ nuepopnvia wpocdopiopod dkaiodymv (record date) n 11.10.2023, g
nuepounvio ANENG g mEPOG0L  SmpPaypdTevonc TOV  SIKILOUATOV TPOTIUNOoNS 1
23.10.2023 ka1 g nuepopnvio ANEng g Goxmong ducampdtov npotipneng n 26.10.2023.
Enusubveton ot spdoov azoatnBel amd toug ypdvovg £vkprong tov Evnuepatikod Agitiov
oné v Emaponn Kepolowyopds, or nuepounvieg avtég dbvaviol va tpomorombodyv pe
vedTepn anéeuon Tov AtoknTikod Xvufoviiov.
(n) Na mopaoyebel dicaiopa gpoeyypaenic (to «Awaiopa llposyypap)s») o1a GTOpO TOV
doxnooy TANPOG T NIKELHUATH TPOTIUNGTS Tov KuTelyoy ywo TV amoktnon amd kale
acknoovia, oty T Awbeong, Néwv Metoydv mov toxdv Bu peivoov adiéBeteg petd mmy
sunpoOeoun doknon 1 andofeon Tov Sikowpdtov mpotiuncig (ot «Adibetec Metoyéon).
To Awaimpa Ipoeyypoapng ddvatal va acknlel yio tyv andkmmon Adibetwv Metoyhv mov
d¢ Ba vmepPoivoov oe apbpd 10 200% 1eov Néwv Metoxav mov mpokimtowy omnd To
acknBévia Sikordpote TpoTipnong Tov acknoavte avtov. Edv o apBuds tov Addletmv
Metoyhv eivor  peyoddtepog omd Tov aplipd Tov pstoxdv mov (nrhdnkav pécw
TPOSYYPOP@V, 0L TPoEYYPuPES Bu tcavoromBoldv oto ohvold Tovg. Xe mepinTmon mov o
apiBpog tov Aduidstov Metoxmv dev emapkel yio Tnv AANpN tkavomoinon g CRtong mov
exdnidOnke amd tovg aokNoovieg 0 Awoiope Ilpogyypooprg, ov teheviaior Bo
KevoTomBoly avoioyikd pe Baor tov apifud tov Néav Metoydv yia Tig omoieg doxkmoay to
Awaiopa Hposyypapiic os oyéon pe to ovvoro Tov Aduibetov Metoydv péxpr v mApn
g&aviinoty toug. Moo katafinbévra kotd v doknon tov Akoduartog Ilpoeyypagig mov
dev Ba ypnowomomBoly yie v kKiAvyn Aduibetwv Metoydv o emcTpagoty ATOKe GTOVG
aocknoavieg Auceilopa Iposyypaprs.
H dwdikacio doknong tov Awondpatog [poeyypapig 8o sivarl 1 mEpIypaOOpEVT] OVOTEP®.
(0) Xe mepimToon mwov Petd TIg KaTavoués Néwv eToydv Bacel Tov acknféviov SikampaToy
npoTiUNoNG Kal Tov Awowopdtov Lposyypaeng egaxoiovbodv va veictavior Addsteg
Metoyéc, avtés (o «Meroyés Ihotiknig Toroditneng») va dutebodv oty Ty Avedeong,
KOTG TV Kpion tov AowmTnikod Zopfoviiov péown Swdikasiog Wwtng Torobétnong (n
«Iwotil] TorobéTnon») oe cvvepyooio ue Tov Kipro Avadoyo (og opiletal katotépm).
(10) Tov opwopd mpog Ambrosia Capital Hellas AETIEY wg Kdpro Avadoyo (o «Koprog
Avadoyog»), mpog Euroxx Securities AEIIEY wg Avadoyo kar npog Tpdrelog Ieipoig A E.
ag ZopPovio 'Exdoong.
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Méow mpog AvEnong, sedécov avty koAvelel mAipoc, 0o aviAnfoldv  covolikd
€135.000.000,18.

Emmléov, to AtotknTikéd Zoufoiilo, opdpava:

() Eykpiver 1o 1ehko oyédio tov, pog voPforn svimov g Emtponig Kepaiawyopds v
™V £YKPLOT TG, OTNV ayyAlKT YA®ooo Evnuepmtikot Aghtiov mov £xel cuvrayBel Bdost Tov
Kavoviopov (EE) 2017/1129, tev ket eovowddmon Kavoviopav (EE) 2019/979 ko
2019/980, tov N.4706/2020 w¢ 1oydovv Kl TOV eQuprocTéey aropdosmy s Emtponng
Keparoaoyopdg (to «Evnuepatikd Agktion) kot to omoio mapatiferor oto [lapdpmua 1 oto
POV TPUKTIKO.

(B) Opiler tovg K.k. Xpuoootopo Zedto kol Avopéa Xpuod g vaehfuve Tpocama it T
oovtoén tov Evruepotikod Asktiov yw hoyapaopd g Etampeiog kor eEovowdotel va
eknpocorovy v Etaipeia svomov g Emrponnic Kepaimayopds, tov Xpnuatiompion
AOnvav kot kaBe appoddiag apyic evepydvrag kabe avaykaio TPAgn yio TV oAoihpecT) g
ddikaoiog g AvEnong kol v ewoayay Tov Néov Metoydv mtpog dompayldTtenon ot
pLOlopevn ayop tou Xprpomotpiov Avaov.

(v) E€ovowodortei tov [Ipoedpo ko AtcvBuvovie Zoufovdo, k. Zokpdry I1. Kékkahn, 6nmg
TPOTOTOIEL TIC OLUBIKOGIEG ACKNONG SIKOIOUATOV TPOTIPICTIG KOl TPOEYYPUPHS, KoL, KaTd
TV £KTOOT) TOL amonteitat, Ty eykpfeica éxbeon tov Aot tucon Zoppoviiov, epdcov avtd
sivar avaykaio apod Anedovv vtoyn ka ol TpoPiendueves otov Kavoviopd Asitovpylog tov
Eiinvikot Kevipikod Amobetnpiov dwdikaoies.

Emi Tov dsvrépov Oéparoc:

L& ouvEyeln TV OTOPAcEMVY £l TOV TPOTOL BENaTOg TG Nuepfowg didtaEng, 10 AownTikd
Zopfodiio opdéeave omopdctos Sl Tov AAPOVTOG TPUKTIKOD, EGOCOV 1) KAADYT TS adénomng
gtvon TANPTG, TV Tpomomoinen tov apbpov 5 tov Katastatwkod tng Etopeiog, pe myv
wpocbrikn e mopoypdpov 1.22 wg akorodbwng:

«1.22 Koatomyv eéovciog mov tov mopacynke pe vy and 30.08.2023 amdpacn g
Taxtucnie evikiig Zovékevone tov petdywv, pe v arnd 02.10.2023 omdpoacn tov
Atowntikot ZopPoviiov anopasictnke 1 avinon tov petoykod kepaiaiov tng Etapeiog
KOTd 10 TGO £m¢ £MvTo evvin sxaToppipur OKTAKOGLES £1KOGL EXTA YIAMGOES TEVIOKOCLO
0yd6vTo. £61 Evpd xou tprdvto Aertd (€69.827.586,30), pe tnv ékdoon £w¢ dukosiav tprdvic
600 EKOTOUPLPIOV EXTAKOGI®V TEVIVIC OKTG Addmv eCaxocinv eikoot plog (232,758.621)
VEQV, KOOV, QUAMY, OVOLACTIKOV UETd yieov petoydv ovoueotikng abiag 0,30 Evpo
£KAOTNG, e KaTafoAr] LETPNTAY, nue Tipn Sudbeong mevipvta oktd iemtd tov Evpd (€0,58)
ave véa petoyn Kot pe dikaiopa apotipnong teov veotdpevev petdyov g Ermpeiog. H
doopd petald g ovopectikic atlog Tav vEmv HeToydV Kot TG TG didbeong, cuvorkoD
1oo0v e£fvTo TEVTE ekaToppLpiny skatdy gfdopnvia dvo yiddwy TeTpokociey déka TpLdY
Evpd ka1 0yd6vta oxt® hewtov (€65.172.413,88), Ba axbei oc miotmon 100 Aoyaplaopod
«Alapopd amd TV £KS00T) UETOYGV VIEP TO GPTION.

Kotomw 10v avetépe, 1o petoyikd kepdimo g Etapeiag avépystal mhéov 610 TOGH TwV
gxoTtdv 0Y66VTa £VOC exaToppvpiny dakocioy elkool okt yilddwv efarxocinv oyddvta 6L
Evpd ko tpréva Aertdv (€181.228.686,30), Sunpoduevo og e€akdcia TEGOEPE EKUTOUPDPLO
gveviivia. mévte yaddeg efoxdoieg gikoor i (604.095.621) ovopaomikés UETOYEC,
ovopaotikng atiog tpuavia Aentdv tov Evpd (€0,30) 1 kabe pio.»
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Meé. ™ Myn tov nepondve oropdosmy Kot enewdn dev vadpysl GhAho Bépo mpoc Afym
OTOPUOTIS, TO TPUKTIKG GUTO VIOYPAPETON voupe omd 6ko o PEAR Tov AtotknTiked
ZopPoviiov coppmva pe 1o dpbpo 94§1 tov N. 4548/2018.

O ITPOEAPOX TOY AL, O ANTIIIPOEAPOX TOY AL
KATAIEYOYNON XYMBOYAOX

X 1. KOKKAAHZ K.T. ANTQNOIIOYAOX
O ANATIAHPQTHX AIEYOYNQN ZYMBOYAQZ
XPYEL. A. XDATOX
TA MEAH

KQN. EYAT'. ®APPHX
S00. J.H. KIM
A. Z. GEOAQPIAHX
VL. D. MIRCHEVA
IQAN, K. TEOYMAX
AA. K. AAZAPH
AION. A. EHPOKQXTA

Axpifiéc avriypogo amé o fifhio APOKTIKAV TOV AL,
™¢ INTRALOT

Hawavia, 2 Oxroppiov 2023

O IIPOEAPOZ TOY A.X.

A

ZOK. II. KOKKAAHX

INTPAAOT A.E.
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PROSPECTUS

THIS PROSPECTUS (THE “PROSPECTUS”) RELATES TO I) THE PUBLIC OFFERING IN GREECE FROM A SHARE CAPITAL INCREASE OF NO
MORE THAN 232.758.621 NEW ORDINARY REGISTERED, VOTING, DEMATERIALISED SHARES WITH A NOMINAL VALUE OF €0,30 PER
SHARE (THE “NEW SHARES”) TO BE ISSUED BY INTRALOT S.A. INTEGRATED LOTTERY SYSTEMS AND SERVICES (“INTRALOT” OR THE
“COMPANY”) WITH CASH PAYMENT AND PRE-EMPTION RIGHT IN FAVOR OF THE OLD SHARES AND II) THE ADMISSION TO TRADING
OF THE NEW SHARES ON THE REGULATED MARKET OF THE ATHENS STOCK EXCHANGE BASED ON 02.10.2023 RESOLUTION OF THE
COMPANY'S BOARD OF DIRECTORS, ACCORDING TO THE PROVISION OF ARTICLE 24 PAR. 1(b) OF LAW 4548/2018 PURSUANT TO
THE AUTHORISATION GRANTED TO THE BOARD OF DIRECTORS BY THE ORDINARY GENERAL MEETING OF THE COMPANY'S
SHAREHOLDERS 30.08.2023.

THE SHARE CAPITAL OF THE COMPANY WILL INCREASE UP TO THE AMOUNT OF €69.827.586,30 BY CASH PAYMENT, WITH THE
ISSUANCE OF UP TO 232.758.621 NEW, ORDINARY REGISTERED, VOTING, DEMATERIALISED SHARES WITH NOMINAL VALUE €0.30
EACH AND WITH AN ISSUE PRICE €0,58 PER ORDINARY SHARE. THE SHARE CAPITAL INCREASE IS BEING CARRIED OUT WITH A PRE-
EMPTION OVER THE EXISTING SHARES, IN THE PROPORTION OF 0,626812359123923 NEW SHARES FOR EACH 1 OLD ORDINARY
REGISTERED VOTING SHARE.

THERE IS NO SUBSCRIPTION GUARANTEE FOR THIS PUBLIC OFFERING OF NEW SHARES. THEREFORE IF THE SHARE CAPITAL
INCREASE IS NOT FULLY SUBSCRIBED FOR, THE COMPANY’S SHARE CAPITAL WILL BE INCREASED UP TO THE AMOUNT ACTUALLY
SUBSCRIBED AND PAID ACCORDING TO ARTICLE 28, PARAGRAPH 1 OF LAW 4548/2018.

This Prospectus has been prepared in accordance with Regulation (EU) 2017/1129, as amended (the “Prospectus Regulation”), the
applicable provisions of Law 4706/2020 and the enabling relevant decisions of the Hellenic Capital Market Commission (the
“HCMC”), under the simplified disclosure regime for secondary issuances pursuant to Article 14 of the Prospectus Regulation and
Annex 3 and Annex 12 of the Delegated Regulation (EU) 2019/980 of 14 March 2019, as amended and in force, as well as the
Delegated Regulation (EU) 2019/979 of 14 March 2019, as amended and in force (together the “Delegated Regulations”).

The Board of Directors of the HCMC has approved the Prospectus only in connection with the information furnished to investors,
as required under the Prospectus Regulation and the Delegated Regulations.

Investing in the New Shares involves risks. Prospective investors should read the entire document and, in particular, the “Risk
Factors”beginning on page 39 when considering an investment in INTRALOT.

This Prospectus is valid for a period of twelve (12) months from its approval by the Board of Directors of the HCMC. In the event of
any significant new factor, material mistake, or material inaccuracy relating to the information included in this Prospectus which
may affect the assessment of the New Shares and which arises or is noted between the time when this Prospectus is approved and
the closing of the Public Offering or the delivery of the New Shares, whichever occurs first, a supplement to this Prospectus shall
be published in accordance with Article 23 of the Prospectus Regulation, without undue delay, in accordance with at least the same
arrangements made for the publication of this Prospectus. If a supplement to this Prospectus is published, investors will have the
right to withdraw their subscription for New Shares made prior to the publication of the supplement within the time period set
forth in the supplement (which shall not be shorter than two business days after publication of the supplement).

In making an investment decision, prospective investors must rely upon their own examination, analysis of, and enquiry into, the
New Shares and the terms of the Public Offering, including the merits and risks involved.

The approval of this Prospectus by the HCMC shall not be considered as an endorsement of INTRALOT or of the quality of the New
Shares that are the subject of this Prospectus. Prospective investors should make their own assessment as to the suitability of
investing in the New Shares.

LEAD UNDERWRITER

AMBROSIA CAPITAL HELLAS

UNDERWRITER

ISSUE ADVISOR

PIRACUS BANK
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A. GLOSSARY — DEFINITIONS

Definitions and abbreviations of the Prospectus presented in capital letters, and the
meaning of which is given below, shall have the same meaning when used in the Summary,
Risk Factors, Registration Document and Securities Note of the Prospectus, unless
otherwise defined in the individual sections thereof or otherwise implied by the context.

Alternative Performance Measures (APM) are defined the alternative performance
measures, as stated by the 05.10.2015 guidelines of the European Securities and Markets
Authority that are included in the “ESMA/2015/1415el” document.

Annual Financial Statements are defined as the annual corporate and consolidated
Financial Statements of the Group for the year ended 31 December 2022, which were
prepared in accordance with IFRS, audited by a Certified Auditor, approved by the
competent bodies of the Company and published in accordance with the applicable
provisions of Greek legislation.

Articles of Association is defined as the articles of association of the Company or,
depending on the case and the context, of other legal persons.

ATHEX is defined as the Athens Exchange.

ATHEXClear is defined as the Greek société anonyme under the company name "ATHENS
EXCHANGE CLEARING HOUSE S.A.".

ATHEXCSD is defined as the société anonyme under the company name “Hellenic Central
Securities Depository”, 100% subsidiary of ATHEX, managing the D.S.S.

ATHEX Regulation is defined as the Regulation of the Athens Stock Exchange (7'
amendment), issued in accordance with the decisions No. 174/9.4.2020 and
178/28.01.2021 of the Management Committee of ATHEX, which were approved by the
decision No. 6/904/26.2.2021 of the Hellenic Capital Market Commission. ATHEX
Regulation is available on the following website: https://www.athexgroup.gr/el/athex-

regulations.

ATHEXCSD Rulebook is defined as the rule book (regulation) of the ATHEXCSD (1°* edition),
issued in accordance with article 3 of L 4569/2018 (Government Gazette
A/179/11.10.2018), the decision of 22.02.2021 of the Board of Directors of ATHEXCSD and
the approval decision No. 6/904/26.2.2021 (Government Gazette B1007/16.03.2021) of the
Hellenic Capital Market Commission, as in force, which is available on the following website:
https://www.athexgroup.gr/el/athexcsd-regulations.

Board of Directors or BoD is defined as the Board of Directors of the Company or,
depending on the case and the context, of other legal persons.


https://www.athexgroup.gr/el/athex-regulations
https://www.athexgroup.gr/el/athex-regulations
https://www.athexgroup.gr/el/athexcsd-regulations
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Business to Business/Government or B2B/B2G is defined as any type of commercial
transaction through which the purchase and sale of goods/services takes place on a
Business-to-Business (B2B) or Business-to-Government (B2G) basis.

Business to Consumer or B2C is defined as any type of commercial transaction through
which business operators sell their goods/services to the final consumer.

Certificate of Pledged Rights is defined as the certificate of pledged rights issued by the
Greek authority ATHEXCSD.

Common Shares or Shares are defined as the dematerialised, common, registered voting
shares of the Company of a nominal value of €0,30 each.

Company or Issuer or INTRALOT S.A. or INTRALOT is defined as the Greek société anonyme
under the company name "INTRALOT S.A. INTEGRATED LOTTERY SYSTEMS AND SERVICES",
with General Commercial Registry number 818201000, Tax Registration Number
094360110, and registered offices at 19" km, Peania-Markopoulou Ave., 190 02, Peania,
Attica.

CSDR is defined as the Regulation (EU) 909/2014 of the European Parliament and the
Council of the European Union of 23 July 2014 on improving securities settlement in the
European Union and on central securities depositories and amending Directives 98/26/EC
and 2014/65/EU and Regulation (EU) 236/2012, as amended and in force.

DSB is defined as the Daily Statistical Bulletin of ATHEX.

D.S.S. is defined as the Dematerialised Securities System, which operates as a system for
securities settlement pursuant to L. 2789/2000, book-entry registry and maintaining of
securities accounts for the purposes of CSDR and is administered by the ATHEXCSD in its
capacity as provider of Depository Services (within the meaning of the ATHEXCSD
Rulebook).

ELSTAT is defined as the Hellenic Statistical Authority.
ESMA is defined as the European Securities and Markets Authority.
EU is defined as the European Union.

Ordinary General Meeting is defined as the ordinary General Meeting of the Company's
shareholders held on 30.08.2023, which decided, among others, i) the increase of
Company’s share capital through a payment in cash and the offering of New Shares, with
the application of pre-emption rights in favor of the existing shareholders of the Company,
ii) the grant of the power to the BoD in order to define, among others, the terms and
conditions of pre-emption and subscription right exercise.

G.D.P. or GDP is defined as the Gross Domestic Product.
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G.E.ML. is defined as the General Electronic Commercial Registry.

General Meeting is defined as the general meeting of the Company's shareholders,
whether ordinary or extraordinary, or of any other legal person incorporated under Greek
law.

Grant Thornton is defined as the audit firm under the corporate name “Grant Thornton
Société Anonyme of Certified Auditors and Business Advisors” (Certified Public Accountant
Number 127), No. 58, Katechaki Ave., 115 25, Athens, Attica.

Gross Gaming Revenue or GGR is defined as the gross turnover generated by gambling
activities minus the amount paid out to players as winnings.

Group is defined as the group of companies in which the Company participates directly or
indirectly and that are embedded in the consolidated financial statements of the Company,
as defined in IFRS 10, and for the avoidance of any doubt it includes the Company itself.

HCMC is defined as The Hellenic Capital Market Commission.
IAS are defined as the International Accounting Standards.

IFRS are defined as the International Financial Reporting Standards as adopted by the
European Union and modified from time to time.

Income Tax Code or ITC is defined as the L. 4172/2013, as amended and in force.

Interim Financial Statements are defined as the interim corporate and consolidated
Financial Statements of the Group for the period 01.01.-30.06.2023, which were prepared
in accordance with the IAS 34, approved by the BoD of the Company held on 31.08.2023
and published in accordance with the applicable provisions of Greek legislation.

ISIN is defined as the International Standard Identification Number.

Issue Advisor or Piraeus Bank S.A. or Piraeus Bank is defined as the Issue Advisor of the
Share Capital Increase, authorised to operate as a credit institution. Piraeus Bank is a
société anonyme with General Commercial Registry number 157660660000, Tax
Registration Number 996763330, headquartered at No. 4, Amerikis Str., 105 64, Athens,
Attica.

Issue Price is defined as the amount of €0,58 per share, at which the New Shares are offered
to the investors.

L. 4548/2018 is defined as the law on the "Reform of the law of société anonymes", as in
force, which is applied, among other things, in the context of the Share Capital Increase.
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L. 4706/2020 is defined as the law on "Corporate governance of société anonymes, modern
capital markets, incorporation of Directive (EU) 2017/828 of the European Parliament and
the Council of the European Union into Greek legislation, implementing measures of
Regulation (EU) 2017/1131 and other provisions".

Lead Underwriter or Ambrosia Capital Hellas AEPEY or Ambrosia Capital Hellas or
Ambrosia is defined as the Lead Underwriter of the Share Capital Increase, providing
investment services of underwriting and/or placing without a firm commitment basis of
Annex | Section A (7) of MiFID Il in connection with the Public Offering. Ambrosia is a limited
company with General Commercial Registry number 157516901000, Tax Registration
Number 801470372, headquartered at No. 7, Alimos Ave., 174 55, Alimos, Attica.

Legal Advisor is defined as the law firm under the corporate name “Lambadarios Law Firm”
(Athens Bar Association Register Number 80026), No. 3, Stadiou Str., 105 62, Athens, Attica.

Legal Due Diligence Letter is defined as the letter of Legal Due Diligence Conclusions
prepared by the Legal Advisor dated as of 05.09.2023.

LEl is defined as the Legal Entity Identifier.

Management is defined as the management of the Company within the meaning of Senior
Management Executives, as defined in the Prospectus.

New Shares are defined as the 232.758.621 new, common, registered voting shares of a
nominal value of €0,30 each and an Issue Price of €0,58 for each New Share, which shall be
offered through a Public Offering and a Private Placement pursuant to the decision of the
Company’s Board of Directors held on 02.10.2023, following the authorisation granted to it
by the Ordinary General Meeting of the Company's Shareholders held on 30.08.2023, in
accordance with article 24 par. 1 (b) of L. 4548/2018, as in force.

Oversubscription Right is defined as the oversubscription right granted by the Board of
Directors held on 02.10.2023 to the investors who have fully exercised their pre-emption
rights, for the acquisition, at the Issue Price, of any Unallocated Shares, not exceeding 200%
of the New Shares resulting from the exercised pre-emption rights.

Pandemic is defined as the virus SARS-CoV-2 that was first detected in December 2019 in
the Wuhan region of China and, since then, it has spread to many countries around the
world. It is a new strain of coronavirus, which, until then, had not been isolated in humans.
The consequent respiratory infection caused by the aforementioned new strain was named
COVID-19.

Participants are defined as the D.S.S. participants entitled to access securities accounts in
accordance with Section | Part | (92) of the ATHEXCSD Rulebook.
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Private Placement is defined as the offering by way of a private placement (in a manner
not involving offer of securities to the public within the meaning of Article 2(d) of the
Prospectus Regulation) to investors in Greece or outside Greece of the Private Placement
Shares which the Lead Underwriter and the Underwriter have undertaken to distribute and
place without a firm commitment.

Private Placement Shares are defined as New Shares in a number up to the number of the
Unallocated Shares that remain unsubscribed following the exercise of the pre-emption
rights and the Oversubscription Rights.

Procedures Performed on Selected Financial Information are defined as the carrying out
of certain accounting and financial procedures on selected Company’s financial
information, which was assigned by the Lead Undewriter and the Issue Advisor to the audit
company “Grant Thornton Société Anonyme of Certified Auditors and Business Advisors”.

Prospectus is defined as the current document drafted in accordance with the Regulation
2017/1129 of the European Parliament and the Council of the European Union, as in force,
the Delegated Regulations (EU) 2019/979 and 2019/980 of the European Commission, as in
force exclusively for the purpose of the Public Offering and the listing of the New Shares on
the Regulated Market of ATHEX, and approved by the Board of Directors of the Hellenic
Capital Market Commission.

Prospectus Date is defined as the date of [05.10.2023], when the current Prospectus was
approved by the Board of Directors of the Hellenic Capital Market Commission.

Public Offering is defined as the offering in Greece of the New Shares of Intralot , with the
application of pre-emption rights for the existing shareholders of the Company, pursuant
to the Regulation (EU) 2017/1129 of the European Parliament and the Council of the
European Union, the L. 4706/2020, the L. 4548/2018, as in force, as well as the Articles of
Association of the Company.

Regulated Market of ATHEX is defined as any regulated market of article 4 par. 21 of L.
4514/2018, which is operated by ATHEX and cleared by the clearing house ATHEXClear.

Regulation (EU) 2017/1129 is defined as the Regulation of the European Parliament and
the Council of the European Union of 14 June 2017 on the prospectus to be published when
securities are offered to the public or admitted to trading on a regulated market, and
repealing Directive 2003/71/EC, as in force.

Regulation (EU) 2019/979 is defined as the delegated Regulation (EU) of the European
Commission of 14 March 2019 on supplementing Regulation (EU) 2017/1129 of the
European Parliament and the Council of the European Union with regard to regulatory
technical standards on the key financial information included in prospectus summary, the
publication and classification of prospectuses, the advertisements for securities, the
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prospectus supplements as well as the notification portal, and repealing Delegated
Regulations (EU) 382/2014 and (EU) 2016/301 of the Commission.

Regulation (EU) 2019/980 is defined as the delegated Regulation (EU) of the European
Commission of 14 March 2019 on supplementing Regulation (EU) 2017/1129 of the
European Parliament and the Council of the European Union with regard to the form,
content, review and approval of the prospectus to be published when securities are offered
to the public or admitted to trading on a regulated market, and repealing Regulation (EC)
809/2004 of the Commission.

Securities Account is defined as each account that already exists or shall be opened and
maintained by the Participant in accordance with the respective definitions stated in Part 1
of Section | of the ATHEXCSD Rulebook.

Securities Act is defined as the United States Securities Act of 1933, as amended.

Share Capital Increase is defined as the increase of Company’s share capital, through a
payment in cash and the application of pre-emption rights in favor of the existing
shareholders of the Company, in the ratio of 0,626812359123923 New Shares for each old
share of the Company and the issuance and offering, through a Public Offering, of up to
232.758.621 new, common, registered voting shares of a nominal value of €0,30 each and
an Issue Price of €0,58 for each New Share, in order to raise funds of up to €135.000.000,18,
pursuant to the Company’s Board of Directors held on 02.10.2023, following the
authorisation granted to it by the Ordinary General Meeting of the Company's Shareholders
held on 30.08.2023.

Shareholders or Shareholders of the Company are defined as the holders of Shares who
are included in the registers of the D.S.S. on the relevant reference date.

Unallocated Shares are defined as the New Shares that would remain unsubscribed for
following the timely exercise or expiration of the pre-emption rights.

Underwriter or Euroxx Securities SA or Euroxx is defined as the Underwriter of the Share
Capital Increase, providing investment services of underwriting and/or placing without a
firm commitment basis of Annex | Section A (7) of MiFID Il in connection with the Public
Offering. Euroxx is a limited company with General Commercial Registry number
002043501000, Tax Registration Number 94475921, headquartered at No. 7, Paleologou
St., 152 32, Chalandri, Attica.

US, U.S. or United States is defined as the United States of America.

Ad1a0eteg MEeTOXEG VoOUVTaL OL TUXOV adlabeteg Néeg Metoyx£Eg mou Ba amopeivouv peTa
™V eunpoBeopn doknon A thv amdoPeon Twv SIKALWUATWY TTPOTIUNONG.

A.E.IN. voeital to AkaBdploto Eyxwpto Mpoidv.
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Avadoyxog voeital n Euroxx Xpnuatiotnptakr AEMEY.

Avgnon voeitat n auvénon tou ueToxlkoU Kedalaiou Tng Etaipiag €wg to Mood
€135.000.000,18 (edo6oov n avénon koAudBel MANRPpwC) pe KatoPoAn HETPNTWV Kal
Swkolwpa TPOTIMNONG UTEP TwV ToAdwwv HeETOXwv tng Etaupiag pe avoroyia
0,626812359123923 véeg PUETOXEG TIPOCG Mia (1) moAald petoyn kat tnv €ékdoaon kot 51abeon
HEOW ONpooLag MPoodopds €wg 232.758.621 VEWV KOLWVWY OVOUOOTIKWV UETA Pridou
UETOXWV ovopaoTikng afiag €0,30 n kaBe pia kat Tiun dtabeong €0,58 yia kaBe pia Néa
MeTtoxn, TPoKeLEVOU va avtAnBouv keddlata pExpL Tou ooou Twv €135.000.000,18
Suvapel e€ouoiag mou mapaoxednke oto A.X. pe tnv amno 30.08.2023 anddaon TnG TAKTIKAG
I.Z. twv Metdxwv tng Etaupiac.

I.E.MH. voeitatl to Meviko Epmopiké Mntpwo.

Fevikr) Zuvéleuon A .2, voeital n Meviki Zuvélevon twv Metdxwv tng Etatplag, eite elvat
TOKTLKI €lTE €KTAKTN 1 avAAoya e ThV TEPIMTwon Kol Ta cUUGPAlOUEVA, ETEPWV VOULKWV
TIPOCWTTWV.

Anudoia Mpoodopd voeital n 8dbeson véwv petoxwv tng INTPAAOT, pe Skaiwpo
TPOTIUNONG TWV UPLOTAUEVWY HETOXWV, cUpdwva pe tov Kavoviouo (EE) 2017/1129 tou
Eupwmaikol KowoBouliou kat tou ZJupPouliou tng Eupwnaikng Evwong Tov
N.4706/2020, tov N.4548/2018, w¢ LoxUoULV, KaL To KATaoTATLKO.

Awaiwpa Mpoeyypadng vosital To Sikaiwpa mposyypadng mou mapacxEOnke Suvapuel
¢ a6 02.10.2023 anodacng Tou A.3. 0TO TPOCWTIN TTOU ACKNOAV TTANPWE T SIKOLWULOTOL
TPOTILUNONG TIOU KATElXaV, yla TNV ammokTnon and kabe aoknoavta Adlabetwv Metoxwv
otnv Twn AwdBeong nmou & Ba umepPBaivouv og aplBuo to 200% twv NEwv MeToxwv Tou
T(POKUTITOUV O TA A0KNBEVTA SIKALWMATA TPOTINONG TOU aloKRoavta auTtoU.

Awokntiko TupBoUALo | A.Z. voeital To AloknTikd ZupBoUAlo Tng Etatpiag  avaioya pe
TNV MEPIMTWoN Kat Tt cUUDPalOUEVA, ETEPWY VOULKWY TIPOCWTTWV.

EA.K.A.T. voeital n avwvuun etaiplo pe TNV emwvuuia «EAANVIkO Kevtplkd AmoBetrplo
TitAwv Avwvupn Etatpio» mou Sioxelpiletal to X.A.T. kot n omoia sivat 100% Buyoatpikn
¢ E.X.A.E.

Evdlapeoeg XpnUotoolkovoulkéG Kataotaoelg voouvtal ol eVOLAECES ETALPLKEG Kall
EVOTIOLNUEVEG XpNnUoToolKovopkéG Kataotdoslg tng Etaupiag yia tn mepiodo 01.01.-
30.06.2023, ol omoiec cuvtaxdnkav cUpdwva pe to Alebvég Aoylotikd Mpotumo («AAM
34y), eykpiBnkav amo 1o A.Z. tng Etatpiag tng 31.08.2023 kat SnuoctetBbnkav cupdwva e
TI¢ epappootéeg Slatdfelg Tng eAANVIKAC vopoBeaoiag.

Etaupia ) Ekd6tpLla i} INTPAAOT vositol n eAANVIKA OVWVUHN €Talplo PE TNV EMwvUpia
«INTPAAQOT A.E. OAOKAHPQMENA NMAHPO®OPIAKA ZYZTHMATA KAI YITHPEZIEZ TYXEPQN
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MNAIXNIAIQN», pe aplBuo ME.MH. 818201000 kal €dpa to 190 YAU. Aswd. Malavioc-
MapkomouUAou, 190 02 Matavia ATTIKAG.

ETAoleq XPNUOTOOLKOVOMIKEG KOTOOTAOEL VOOUVTIAL OL €TNOLEG ETALPIKEG  Kall
EVOTIOLNEVEG XPNLATOOLKOVOULKEG Kataotdoelg tng Etatpiag yia tn xprion mou éAnée otig
31 AskepPpiou 2022, oL omoieg katapticOnkoav oclpdwva pe ta Alebvr)y Mpotuna
XpNUOTOOKOVOULKNG Avadopdg, eAéyxBnkav amo Opkwto EAeyktn — Aoyloth, eykplBnkav
ano ta appodia opyava tng Etalplog kot SnuootelBnkav cOpupwva UE TIG EGAPUOCTEES
Slatagelg tng eAAnVIKNG vopoBbeaiag.

E.X.A.E. voeltalL n avwvupn etalpia pe tnv enwvupia «EAANvVika Xpnuotiothpla —
Xpnuototiplo ABnvwv Avwvuun Etalpia SUPPETOXWV».

H.A.T. voeital to Hueprolo AgAtio Tipwy Tou Xphuatiotnpiou ABnvwy.

Kavoviopog (EE) 2017/1129 vositat o Kavoviopog (EE) pe aptbud 2017/1129 tng 14ng
louviou 2017 tou Eupwrnaikou KowoBouAiou kat tou JupBouliou tng Eupwmaikig Evwong
OXETIKA HE TO EVNUEPWTLKO OeAtio mou mpemel va dnuoolevetal Katd tn dnuooia
Mpoodopd KVNTWV afLwv [ KOTA TNV ELoaywyn KWVNTWV aglwv tpog Slampayateuon os
pudBuopevn ayopd Kal tnv Katdpynon tng odnyiag 2003/71/EK», wg loxVEL

Kavoviopog (EE) 2019/979 vosital o kot sfouoloddtnon Kavoviopog (EE) pe apOuo
2019/979 tn¢ Emwtponng tng 14ng Maptiou 2019 «ylo tn cuprdfipwon tou Kavoviopou (EE)
2017/1129 tou Eupwrnaikol KowvoBouAiou kal tou ZupBoudiov doov adopd pubuLotikd
TEXVIKA TIPOTUTIAL OXETIKA ME T POOIKEC XPNUOTOOLKOVOULKEG TAnpodopieg oto
TMEPIANTITIKO onpelwpo evnuepwtikoU Sghtiou, Tn dnuooisuon Kal TNV Taflvopnon Twy
evnUepwTIkwy SeAtiwy, TIC Stadnuicslg yia kKwntég afieg, T CUUMANPWHATA TOU
EVNUEPWTIKOU OeATiou Kal tnv TUAN Kolwomoinong, Kol ylo TV Kotapynon tou Kat’

gfouolodotnon Kavoviopol (EE) apt®. 382/2014 tng Emtpomng Kal TOU KOT
gfouaolodotnon Kavoviopou (EE) 2016/301 tng Emitpomnig».

Kavoviopog (EE) 2019/980 vosital o kat efouoodotnon Kavoviouoc (EE) pe oapBuo
2019/980 tn¢ Emttporng tng 14ng Maptiou 2019 «yla tn cuprAfipwon tou Kavoviopou (EE)
2017/1129 6oov adopd tn popdr, TO TMEPLEXOUEVO, TOV EAEYXO KOl TNV £YKPLON TOU
EVNUEPWTIKOU SeATiou TIOU TIPETEL va SnpocteVETAL KATA TN SnpooLa mpoodopd KLvNTwv
afLwV 1 KATA TNV ELoaywyn KwnTwv aflwv npog dlampayudteuon os pubulldpevn ayopd
KoL TRV Kotdpynon tou Kavoviopou (EK) aptB. 809/2004 tng Emitponnc».

Kavoviopog Asttoupyiag tng EAK.A.T. voeital o Kavoviopog Aesttoupyiog EAANvikoU
Kevtpwkol AmoBetnpiou TitAwv (€kSoon 1"), mou ekd6Onke cuudwva e To apbpo 3 Tou
N.4569/2018 (DEK A/179/11.10.2018), tnv amd 22.02.2021 anddaon tou AOIKNTIKOU
YupBouliou t™ng EAK.AT. kot tnv umt' apBu. 6/904/26.2.2021 sykpltiky anddoon Tng
Emwtpontig Kedpalatayopdg (PEK B1007/16.03.2021), onwc OYVUEL, o omoiog eivatl
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Slo0gopog  otnv  okdAoubn otoosAiba:  https://www.athexgroup.gr/el/athexcsd-
regulations.

Kavoviopog X.A. voeital o Kavoviopog Xpnuatiotnpiou ABnvwv (7" tpomomnoinon), o
oroiog ekd60nke clupdwva pe Tic ano 174/9.4.2020 kot 178/28.01.2021 amoddoelg tng
Aowoloog Emtpontig tou X.A. mou eykpiBnkav pe tnv um' aplOu. 6/904/26.2.2021
anodoaon tng Emtponr¢ Kedalatayopdg, kat o onoiog eival Stabéoipog otnv akdAoubn
LotooeAida: https://www.athexgroup.gr/el/athex-regulations.

Kataotatiko voeital To Loxuov Kataotatiko tng Etatpiag.
Kuplog Avadoyog voeital n H Ambrosia Capital Hellas Movonpoowmnn A.E.N.E.Y.

Metox£g ) Metoxn vooUvTal ol AUAEG KOLVEC OVOULAOTIKEC, LETA PrdOoU, UETOXEG EKOOOEWG
¢ Eralpiag, ovopaotikng aiag €0,30 n kaOe pia.

Metox£g 16wtk g TortoB£tnong voouvtal ol ASLaBeteg METOXEC TTOU TUXOV TTOPOUEVOUV
oS1ABeTEC HETA TNV AlOKNON Tou AlKalwpatog MNpoeyypadng.

MétoxoL 1 Métoxolr tng Etalpiag voouvtal oL kdtoxol Metoxwv ol omoiol eival
EYYEYPOUUEVOL OTA UNTPWA TOU 2.A.T. KOTA TNV OLKELQ NuEpounvia avadopag.

N.4548/2018 vositat o vopog yia tv «Avopdpdwon tou Skaiou Twv avwvOuwv
ETALPLWVY, OTIWG LoXVEL, 0 omolog Té€Bnke og edappoyn tnv 01.01.2019 kot edpapuoletal
peTaty AMwv kot otnv Av€énon.

N.4706/2020 vositat o vouog ya tnv «Etalpikfi SlakuBEpvnon avwvOUwWY ETALPLWVY,
ouyxpovn ayopd Kedpalaiou, evowpdtwon otnv eAAnvikn vopoBecoia tng Odnylag (EE)
2017/828 tou Eupwmnaikol KowvoBouAiou kot tou ZupBouliou, pETpa tpog epappoyr) Tou
KavoviopoU (EE) 2017/1131 kot GAAeC SLatdgelg».

Néeg Metoxég vooUvtol ot 232.758.621 VEEC KOLVEG OVOMOOTIKEG, HETA Pridou, Auleg
METOXEG OVOUAOTIKAG aflag €0,30 n kabe pia kot Tyun AldBeong €0,58 avad véa petoxn, ol
orolec Ba dlateBouv péow tng Anuoctac MNpoodopdg cupdwva pe tv anoé 02.10.2023
oanodoon tou Awowkntikol JupBoudiou tng Etawpiag Suvapel efouciog Tou Tou
napacxédnke pe tnv and 30.08.2023 anddaon tng TaAKTIKAG Fevik ZuvéAeuong Twv
Metoxwv pe Baon to apBpo 24 map. 1(B) tou N. 4548/2018, wg LoyVEL.

‘Opdog voeital 0 GUIAOC ETALPLWV OTLG OTIOLEG CUUUETEXEL Apeoa N éupeoca n Etatpia kal ot
orolec mepAoUPAVOVTOL OTIG EVOTIOLNUEVEG XPNUATOOLKOVOULKEG KATAOTAOELG TNC, OMWC
auTO opiletal oto AMXA 10, kat mpog anoduyn audiBoliag cupneplhappavet kat tnv dla
v Etaupia.

3.A.T. voeital to YUotnpa AuAwv TitAwy, Slaxelplotng Tou omoiou eival n EALK.AT.
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Z0puBoulog voeital n Tpanela MNelpaww¢ Avwvupog Etalpeia,n omoia Asttoupyel wg
TUOTWTLKO dpupa pe TV enwvupia «Tpanela Mepawws Avwvuun Etatpeia», to omolo
ebpevel otnv  ABnva (&tevBuvon: Apepikng 4, 105 64 AOnvo, OTOTOMOC:
https://www.piraeusbank.gr/, tTnA. 210 3288000).

Ty AwaBeong voeital to mood twv €0,58 ava Néa Metoyr, oto omnoio mpoodépovtal ot
Néeg Metox£g TnG AUENONG TPOC TOUG ETEVOUTEG.

X.A. voeital to Xpnuotiotnplo ABnvwv.

Business to Business/Government } B2B/B2G voeitol 0 TUTOG EUMOPLIKAG cuvallayng
OToU N ayopd Kol n mwAnon ayabwv/umnpsolwy mpaypatonolovvtal anod Enyeipnon
npog Emxeipnon (B2B) i amd Emxeipnon mpog to Kpatog (B2G).

Business to Consumer 13 B2C voeital o TUTOG €UMOPLKAG OUVOAAOYNAG OmMouU oL
ETXEPNUaTIKOL hopeic TTwAoOUV Ta ayaBad/umnnpeoieg TOUC OTOV TEALKO KATAVOAWTH.

Gross Gaming Revenue 1} GGR Voeital 0 HIKTOC KUKAOC €pYACLWY TIOU TAPAYETAL QO
6pOOTNPLOTNTEC TUXEPWV TTALXVLOLWV OPOLPOUPEVWY TWV KEPSWV TTPOG TOUG VIKNTEC.
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B. PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS AND
COMPETENT AUTHORITY APPROVAL

General information

This Prospectus relates to:

- the Public Offering of New Shares of the Company through the Share Capital Increase,
and,

- the admission to trading of the New Shares to trading on the Regulated Market of the
ATHEX.

The Prospectus has been prepared and distributed in accordance with the provisions of the
applicable laws. The Prospectus contains all information, the disclosure of which is required
by Regulation (EU) 2017/1129 and the Delegated Regulations (EU) 2019/979 and (EU)
2019/980, as applicable, the applicable provisions of Law 4706/2020 and the implementing
relevant decisions of the HCMC, and which relate to the Company, the Group, and the Share
Capital Increase.

The Prospectus contains and presents in a clear and comprehensible manner all the
information necessary for investors to be able to thoroughly assess the assets, liabilities,
financial position, results, and prospects of the Company.

The Prospectus consists of: (a) the Summary, (b) the Risk Factors, (c) the Registration
Document and (d) the Securities Note.

Shareholders and investors who are interested in further information and clarifications
related to this Prospectus may contact Company’s offices at 19th km Peania-Markopoulou
Ave., 190 02 Peania, Attica, (Mr. Michail Tsagkalakis and Mr. Antonios Mandilas, Tel.: 210
61 56 000) during business days and hours.

Approval by the competent authority

The Prospectus has been approved by the decision dated [05.10.2023] of the Board of
Directors of the HCMC (address: 3-5 Ippokratous St., Athens, P.C. 10679, tel.: 210 3377100,
Website: http://www.hcme.gr/) as the competent authority pursuant to Regulation (EU)
2017/1129, as amended. The Board of Directors of the HCMC approved this document only
because it meets the standards of completeness, comprehensibility and consistency
imposed by Regulation (EU) 2017/1129 and such approval shall not be considered as a
favorable opinion on the Company and the quality of the New Shares which are the subject
of the Prospectus. Investors should make their own assessment as to the suitability of
investing in the New Shares. The Prospectus has been prepared, as a simplified Prospectus
for secondary issuance, in accordance with Article 14 of Regulation (EU) 2017/1129, as
applicable.

Persons responsible
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The natural persons who is responsible for drawing up this Prospectus, on behalf of the
Company, and are responsible for this Prospectus,:

e  Mr. Chrysostomos Sfatos (Deputy Chief Executive Officer)
e Mr. Andreas Chrysos (Group’s Chief Financial Officer)

The business address of the above persons is the registered office of the Company, 19th
km, Peania-Markopoulou Ave., 190 02 Peania, Attica, Tel.: 210 61 56 000.

The Company, the members of the Board of Directors! of the Company, the natural persons,
on behalf of the Company, who were in charge of the preparation of this Prospectus,
Ambrosia Capital Hellas AEPEY, as the Lead Underwriter (7 Alimou Avenue, Alimos 174 55),
EUROXX Securities SA, as the Underwriter (7 Paleologou St., Chalandri 152 32) and Piraeus
Bank S.A. as the Issue Advisor (4 Amerikis, 105 64 Athens, Greece) are responsible for its
contents of the Prospectus. The aforementioned natural and legal persons declare that they
have read and agree with the contents of the Prospectus and certify that, having taken all
reasonable measures to this end, the information contained in the Prospectus is, to the
best of their knowledge, true and accurate and that there are no omissions that would alter
its contents, and that it has been prepared in accordance with the provisions of Regulation
(EU) 2017/1129, the Delegated Regulations (EU) 2019/979 and (EU) 2019/980 and Law
4706/2020, as applicable.

The Company, the members of its Board of Directors and the natural persons who have
prepared the Prospectus are responsible for the financial statements included by reference
on the Company’s website (see section 3.18 “Documents incorporated by reference”) and
are the contents of the Prospectus.

The Issue Advisor, the Lead Underwriter and the Underwriter declare that they meet all the
requirements of par. 11 of Article 60 of Law 4706/2020, i.e. they are authorised to provide
the investment service of underwriting and/or placing of financial instruments without a
firm commitment basis in accordance with No. 6 and 7 respectively of Section A of Annex |
of Law 4514/2018, as in force.

Third-party information

Itis noted that the information included in the Prospectus deriving from third-party sources
is indicated by a footnote stating the sources of such information, the fact that it has been
faithfully reproduced and that the Company is aware and able to confirm, to the best of its
knowledge and belief, based on the information published by the third parties, that there
are no omissions that would render the reproduced information inaccurate or misleading.

Distribution of this Prospectus

! Regarding the members of the Board of Directors of the Company, see section 3.7 “Administrative,
Management and Supervisory Bodies and Senior Management”.
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The Prospectus will be available to the investors, in accordance with article 21, par. 2 of
Regulation (EU) 2017/1129, as applicable, in electronic form on the following websites:

e ATHEX: http://www.helex.gr/el/web/guest/company-prospectus

e Company (https://www.intralot.com/share-capital-increase-2023)

e Ambrosia Capital (https://ambrosiacapital.gr/intralot)

Euroxx (https://www.euroxx.gr/gr/content/article/intralot)

e Piraeus Bank [(e)]

Also, during the period of exercise of the pre-emption rights, the Prospectus will be
available to the investors in printed form as well, upon request, at no extra cost at the
Company’s offices at the following address: 19th km, Peania-Markopoulou Ave., 190 02
Peania, Attica (tel. +30 2106156000) as well as the branch network of the Issue Advisor, the
office of the Lead Undewriter in Greece (7 Alimou Avenue, Alimos 174 55) and the office of
the Underwriter (7 Paleologou St., Chalandri 152 32). According to article 21, par. 5 of
Regulation  (EU)  2017/1129, the HCMC publishes on its  website
(http://www.hcmc.gr/el_GR/web/portal/elib/deltia) the approved prospectuses.
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1 SUMMARY

SECTION A — INTRODUCTION

This Summary should be read as an introduction to the Prospectus. Any decision to invest in the New
Shares should be based on a consideration of the Prospectus as a whole by investors. Investors could
lose all or part of the capital invested in New Shares. Where a claim relating to the information
contained in this Prospectus is brought before a court, the plaintiff investor might, under national
law, have to bear the costs of translating the Prospectus before the legal proceedings are initiated.
Civil liability attaches only to those persons who have tabled this summary, including any translation
thereof, but only where the summary is misleading, inaccurate or inconsistent, when read together
with the other parts of the prospectus, or where it does not provide, when read together with the
other parts of the prospectus, key information in order to aid investors when considering whether
to invest in the New Shares. The issuer of the New Shares is INTRALOT S.A. INTEGRATED LOTTERY
SYSTEMS AND SERVICES with its registered office at address: 19th km. Peania-Markopoulou Avenue,
190 02 Peania, Attica (“INLOT”). The Company’s telephone number is +30 (210) 6156000 and its
website is http://www.intralot.com. The Company’s LEl code (Legal Entity Identifier) is
213800XNTZ8P8L74HM35. The shares issued by Intralot are ordinary, dematerialised, registered
shares with voting rights, the nominal amount of which is expressed in euro, and are listed on the
Surveillance Category of the Securities Market of the ATHEX under ISIN (International Security
Identification Number) GRS343313003.

The HCMC is the competent authority to approve this Prospectus (3-5 Ippokratous St., zip code 106

79 Athens, phone number: 210 3377100, http://www.hcmc.gr/). This Prospectus was approved on
[05.10.2023].

SECTION B — KEY INFORMATION ON THE ISSUER

B.1 Who is the issuer of the securities?

The issuer of the New Shares is a société anonyme incorporated in Greece under the corporate name
INTRALOT S.A. INTEGRATED LOTTERY SYSTEMS AND SERVICES and pursuant to the provisions of Law
4548/2018, as applicable and the laws of the Hellenic Republic(General Commercial Registry number
818201000) with its registered office at address: 19™ km. Peania-Markopoulou Avenue, 190 02
Peania, Attica (“INLOT”). The Company’s telephone number is +30 (210) 6156000 and its website is
http://www.intralot.com.

The Company’s LEIl code (Legal Entity Identifier) is 213800XNTZ8P8L74HM35.

The Company, through its Group, is active in the development and provision of technology services
for the gaming industry through both digital and traditional channels, with a focus on lottery and
sports betting games. The Company is both a provider of hardware and software solutions and an
operator of games of chance in 39 regulated jurisdictions around the world (in both developed and
developing markets) through 54 active contracts.

The Company primarily provides hardware and software solutions functioning both as a “B2B/B2G”
operator and a “B2C” operator, managing frontline customer facing activities. For FY 2022, revenues
from B2B/B2G and B2C services accounted for approximately 77,3% and 22,7% of the total revenues,
respectively. In 1H23, the respective percentages were 87,4% and 12,6%.

The Company’s business engagements are carried out under three types of contractual
arrangements, namely a) technology contracts, b) management contracts and c) licensed operations.
With respect to the first two types of contracts, the gaming license is held by the relevant
governmental entity or a licensed company. In the case of licensed operations, the Company itself
or its partners hold the relevant operating license. The Company offers its services through five (5)
different game verticals, namely lottery, sports betting, video lottery terminals (VLTs), technology
products and services (hardware and software), and horse racing / greyhound racing. Moreover, The
Group holds 189 granted patents, while there are 4 additional active patent applications pending in
various stages. The Company’s key products and services categories are the following: Lotos X,
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INTRALOT Orion, enabling platforms i.e. Canvas, RetailerX, PlayerX and DMS as well as customer
contact points such as PhotonX, Proton and Genion.
The table below sets out INTRALOT’s shareholding structure displaying all shareholders owning 5,0%

or more of the total voting rights of Intralot according to the shareholders’ register as at 30.08.2023:
SHAREHOLDING STRUCTURE

Shareholders Number of Shares % Percentage Number of Shares
CQ Lottery LLC 122.182.840 32,90%
ALPHACHOICE SERVICES LIMITED 120.401.087 32,42%
Other Shareholders < 5% 128.753.073 34,68%
TOTAL 371.337.000 100,00%

Source: Company’s shareholders’ register as at 30.08.2023.

According to the latest notifications sent to the Company by the concerned shareholders and

published on the Daily Official List of the ATHEX, as at the date of this Prospectus and pursuant to

Law 3556/2007, the voting rights in the Company are as follows:

- 20n August 3, 2022, the Company announced that: as of August 1, 2022, the shareholder
ALPHACHOICE SERVICES LIMITED, a company controlled by the société anonyme under the name
K-GENERAL INVESTMENTS AND SYSTEMS SINGLE MEMBER HOLDINGS SOCIETE ANONYME (“K-
SYSTEMS”), whose sole shareholder is Mr. Sokratis P. Kokkalis, acquired 78.776.368 ordinary
registered shares of the Company with voting rights through its participation in the share capital
increase of the Company. As a result, the percentage of direct voting rights of ALPHACHOICE
SERVICES LIMITED increased from 28,023% to 32,424% of the total voting rights of the Company.

- On March 2, 2023, the Company announced that: On February 27, 2023, CQ Lottery LLC, a
corporation organized and existing under the laws of the State of Delaware, acquired from the
company “The Queen Casino & Entertainment Inc.” (formerly “CQ Holding Company, Inc.”)
122.182.840 common registered shares and the corresponding voting rights, representing
32,90% of the Company’s total voting rights. CQ Lottery LLC is controlled by The Queen Casino &
Entertainment Inc., which is controlled by Standard General Management, LLC, which is
controlled by Acme Amalgamated Holdings, LLC, which is ultimately controlled by Mr. Soohyung

Kim.
The Company is governed by a Board of Directors whose current composition is the following:
Full Name Position Capacity
Sokratis Kokkalis Chairman and Group CEO Executive Member
Konstantinos Antonopoulos Vice-Chairman Non-Executive Member
Chrysostomos Sfatos Group Deputy CEO Executive Member
Konstantinos Farris Group Chief Technology Officer - BoD Executive Member
Member
Soohyung Kim BoD Member Non-Executive Member
Dimitrios Theodoridis BoD Member Non-Executive Member
Vladimira Mircheva BoD Member Non-Executive Member
loannis Tsoumas Director- BoD Member Independent Non-Executive Member
Adamantini Lazari Director- BoD Member Independent Non-Executive Member
Dionysia Xirokosta Director- BoD Member Independent Non-Executive Member

Source: Company.

The consolidated financial statements for the year ended 31 December 2022, as well as the reviewed
interim consolidated financial statements for the six-month period ended 30 June 2023, have been
audited and reviewed by independent auditors, Mr. Anastasios F. Dallas (Statutory Auditor, SOEL
Registration Number 27021) of SOL S.A. (SOEL Registration Number 125 ) and Mr. Panagiotis Noulas
(Statutory Auditor, SOEL Registration Number 40711) of Grant Thornton Société Anonyme of
Certified Auditors and Business Advisors (SOEL Registration Number 127), as stated in their audit
report.

B.2 What is the key financial information regarding the issuer?

Historical key financial information
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The tables below set forth the key financial information of the Group for the financial years ended
31 December 2021 and 2022, as well as for the six months ended 30 June 2022 and 2023.

Consolidated Income Statement (amounts in 01.01. - 01.01. - 01.01. - 01.01. -
€th.) 31.12.2021 31.12.2022 30.06.2022 30.06.2023
Revenues 413.998 392.791 204.841 175.266
EBIT 22.225 51.586 18.239 30.936
Profit/(Loss) after Tax 23.490 24.528 5.806 9.135
Consolidated Balance Sheet 31.12.2021 31.12.2022 30.06.2022 30.06.2023
(amounts in € th.)

Total Assets 607.587 617.094 625.919 576.289
Total Equity (115.465) (87.713) (108.920) (93.270)
Net Debt 497.180 490.459 508.679 480.468
Consolidated Cash Flow Statement 01.01.- 01.01. - 01.01. - 01.01.-
(amounts in € th.) 31.12.2021 31.12.2022 30.06.2022 30.06.2023
Net Cash from Operating Activities 107.563 96.264 41.409 49.791
Net Cash used in Investing Activities (9.320) (147.211) (9.178) (11.014)
Net Cash used in Financing Activities (87.127) 49.631 (26.002) (32.684)

* Figures shown as totals in certain tables may not be arithmetic aggregations of the figures that precede them due to
rounding adjustments.
Source: Data based Annual Financial Statements and Interim Financial Statements.

B.3 What are the key risks that are specific to the issuer?

Risks related to the global macroeconomic environment

- The Group is exposed to risks related to the global economy and the economies of the countries
in which it operates, including the United States and the European Union. A potential economic
recession, in the US and/or in the broader international environment, as a result of conditions
such as, the pandemic, energy and geopolitical crises, wars, economic slowdowns, reduced
liquidity in the financial system and high unemployment rates could have a material adverse
effect on the global GDP, including US and EU GDP, and subsequently, on the Group’s operations,
with the possibility of adversely affecting the Group’s financial results and prospects.

Risks related to the Group’s Business

- In order to cover the estimated deficit of the working capital for the next 12 months, the Group
will pursue the Refinancing Plans of the Senior Notes through various sources which, as of the
date of this Prospectus, are not yet committed, and may also be required to search for
alternative sources of funding such as alternative mix of products or financial instruments of
different types. An inability of the Company to refinance the Senior Notes on favorable terms or
at all may negatively affect the operation and financial position of the Company and the Group
and may result in going concern issues.

- The Company may not be able to raise the entire proposed amount of the Share Capital Increase
through this public offering and this might have an adverse impact on its Refinancing Plans, its
business, financial condition and results of operations, and even if the Share Capital Increase is
successful and the Company is able to raise the entire proposed amount, there can be no
assurance that Refinancing Plans will be achieved in the anticipated timeframe or at all and the
expected benefits of this strategy may not materialise, which could have a material adverse
effect on the Group’s business, investment strategy, financial condition and results of
operations.

- The Company may not be able to enforce the performance of actions contemplated by the Major
Shareholder Notifications and/or the Investor Declarations.

- The Group is exposed to risks related to changes and the tightening of the legal and regulatory
framework governing the gaming industry both in Greece and in the regions where the Group
operates and to risks related to the potential loss of its rights to operate its business activities
under its licenses. Future adverse changes in the legislation or the regulations or the non-
compliance with the legislation or the regulations relating to the Group’s business or the loss of
the Group’s licenses may adversely affect the Group’s business activities and financial results
and, consequently, its financial position and prospects.
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- The Group’s business depends on its ability to renew long-term contracts with its customers.

Any failure to renew long-term contracts or any failure to renew contracts on the same or more
favorable terms could adversely affect the Group’s business, financial results and, consequently,
its prospects.

The Group’s business is highly dependent on government contracts, which are generally
awarded following lengthy and competitive government bidding processes and include
performance guarantees. Any inability of the Group to meet the terms of such contracts and/or
any termination of such contracts could adversely affect the Group’s cash flow and,
consequently, its financial results and prospects.

The gaming industry is characterized by rapidly changing technology and evolving industry
standards. Any inability of the Group to respond and adapt to new future technological
developments and requirements may adversely affect its business and financial results and,
consequently, its prospects standards. Any inability of the Group to respond and adapt to new
future technological developments and requirements may adversely affect its business and
financial results and, consequently, its prospects.

Risks related to the financial condition of the Group

- The Group has high levels of indebtedness, and this may limit its ability to achieve further

financing in the future. Any potential failure to achieve financing or refinancing (of the existing
debt) of the Group under commercially reasonable or desirable terms may hinder its activities
and ability to implement its investment plan and, as a consequence, negatively affect its
activities, operation, financial results, and prospects.

- A currency risk derives from the changes in the currencies affecting the Group’s currency

positions. Potential significant currency changes may negatively affect the Group’s financial
results.

Section C — KEY INFORMATION ON THE SECURITIES
C.1 What are the main features of the securities?
The Group's existing Shares are ordinary, dematerialized, registered, with voting rights, expressed in

Euros and are listed on the Surveillance Category of the Securities Market of the ATHEX, under ISIN
(International Security Identification Number) GRS343313003. The LEI code (Legal Entity Identifier)
is 213800XNTZ8P8L74HM35. The trading symbol of the share is “INLOT”. The New Shares are to be
issued up to 232.758.621 pursuant to the resolution of the Company’s Board of Directors held on

02.10.2023 on the approval for the Share Capital Increase, following a relevant authorisation granted
to the Board of Directors by the Ordinary General Meeting held on 30.08.2023 and on the basis of
article 24 par. 1(b) of L. 4548/2018, as in force, the Company's Articles of Association and ATHEX

Regulation. The nominal value of each share is 0,30 Euros. The Issue Price of New Shares is

determined at Euro fifty eight cents (€0,58) per New Share. The competent body for maintaining the

relevant record of intangible shares is “Hellenic Stock Exchanges S.A.” (Address: 110 Athens Ave., PO
Box 104 42, Athens).

The ordinary Shares are freely transferable, and no restrictions are provided for in the Articles of
Association in respect of transfers of the ordinary Shares. With the exception of the New Shares, the
Company's share capital is fully paid up and its shares fully paid up. There are no Shares that do not

represent capital. The holders of the New Shares will have all the rights incorporated in them, in

accordance with Law 4548/2018 and the Company's Articles of Association, such as, but not limited
to, the right to receive dividends, the right to attend and vote at the General Meeting, the pre-
emption right in case of a share capital increase and the right to participate in the Company's

liqguidation proceeds. It is noted that the Company proposed to the Annual General Meeting of

Shareholders the non-distribution of dividends for the year 2022.
C.2 Where will the securities be traded?

Intralot will apply for the admission of the New Shares to trading on the Surveillance Category of the

Securities Market of the ATHEX.
C.3 Is there a guarantee attached to the securities?
There are no guarantees attached to the securities.
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C.4 What are the key risks that are specific to the securities?
Risks specific to the New Shares

- Certain requirements of article 3.1.2.4 of the Athens Exchange Rulebook for the review of the

inclusion in the “Under Surveillance” segment may not be met and the Shares of the Company
may remain in the “Under Surveillance” segment in case the Share Capital Increase is not fully
subscribed for.

Disposal of Shares by the main shareholders or potential share capital increases by the Company
or the possibility thereof may affect tradability and cause fluctuations in the stock price of the
Company’s Shares. Furthermore, the current issuance of New Shares or any future issuance of
new Shares may cause the shareholders’ dilution in case they do not exercise in full their pre-
emption rights.

There will be no compensation in the event of no-exercise of the pre-emption rights after the
expiry of the exercise period thereof, while there is a risk that there will be no active trading in
relation to the pre-emption rights. In the event of a complete cancellation of the Share Capital
Increase, investors who acquired pre-emption rights during the trading period will forfeit the
amount they paid for the pre-emption rights purchase.

The stock price of the Company’s Shares may drop before, during or after the expiry of the
exercise period of the pre-emption rights.

- The stock price of the Company’s Shares may fluctuate significantly as a result of changes in the

business activities, the financials of the Company and its Group, as well as changes in the
shareholder structure, its prospects, and other factors.

SECTION D — KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE
ADMISSION TO TRADING ON A REGULATED MARKET

D.1 Under which conditions and timetable can | invest in this security?

The following table summarizes the number of ordinary Shares before and after the Share Capital

Increase and the total proceeds, assuming that the Share Capital Increase is fully subscribed for:

Number of Ordinary Shares before the Share Capital Increase 371.337.000

Issue of New Shares:

with cash payment and with a pre-emption right of the existing shareholders of the
Company with a ratio of 0,626812359123923 New Shares for each old share of the

Company 232.758.621
Total number of Ordinary Shares after the Share Capital Increase 604.095.621
Nominal value per Ordinary Share €0,30
Issue Price €0,58

(U Under the assumption that the Share Capital Increase is fully subscribed for.
Source: Company.

No fractions of New Shares will be issued and the New Shares resulting from the Share Capital
Increase will be entitled to dividends from the profits of the current fiscal year.

The following persons have the pre-emption right for the acquisition of the New Shares in the Share
Capital Increase: i) all the shareholders of the Company, who will be registered in the Dematerialised
Securities System (the “D.S.S.”), on the date of identification of beneficiaries (record date), i.e.

11.10.2023, according to article 5.2 of the ATHEX Regulation, if they retain these rights during their

exercise time and ii) those who acquire pre-emption rights during their trading period on the ATHEX.
The start of the exercise of the pre-emption right will be carried out in accordance with the

regulations of the ATHEX within 8 working days from the record date. Any pre-emption rights which

will not be exercised by the end of the exercise period will automatically expire and be no more in
force. People who have fully exercised their pre-emption rights are granted an oversubscription right

(the “Oversubscription Right”) for the acquisition at the Issue Price, of New Shares that may remain

to be offered following the timely exercise or expiration of the pre-emption rights (the “Unallocated
Shares”). Oversubscription Rights may be exercised for the acquisition of Unallocated Shares not
exceeding [200%] of the New Shares to be issued from the exercised pre-emption rights. The
Oversubscription Right shall be exercised simultaneously with the exercise of the pre-emption rights
throughout the exercise period of pre-emption rights. In case the number of Unallocated Shares is
greater than the number of Shares requested through oversubscriptions, the oversubscriptions will
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be satisfied in their entirety. If the number of Unallocated Shares is not sufficient for the full
satisfaction of the demand from oversubscriptions, the beneficiaries of the Oversubscription Rights
will be satisfied pro-rata and on the basis of the number of New Shares for which an Oversubscription
Right has been exercised as against the total number of Unallocated Shares until those are
completely exhausted. In the event that following the exercise of the pre-emption rights, and the
Oversubscription Rights, there would be Unallocated Shares still available, those may be offered at
their Issue Price at the discretion of the Board of Directors by way of private placement, in
collaboration with the Lead Underwriter (the “Private Placement Shares”).

The Lead Underwriter and the Underwriter have undertaken to distribute and place to investors any
Private Placement Shares after the exercise of the pre-emption rights and the Oversubscription
Rights without a firm commitment (the “Private Placement”).

The Lead Underwriter and the Underwriter do not guarantee that all of the New Shares allocated in
the Private Placement will be subscribed and paid for by investors and, in such case, the Lead
Underwriter and the Underwriter are not required to subscribe and pay for any unsubscribed New
Shares, as the Lead Underwriter and the Underwriter have undertaken only to distribute and place
New Shares to investors.

Set out below is the expected indicative timetable for the Share Capital Increase and the admission

of the New Shares to trading on the Regulated Securities Market of the ATHEX:
Date Event
[05.10.2023] HCMC approval of the Prospectus
(06.10.2023] Publication of the Prospectus on the Company’s, Lead Underwriter’s, Underwriter’s, the
Advisor’s, HCMC’s and ATHEX’s website

Publication of announcement regarding the availability of the Prospectus in the Daily Statistical
Bulletin of the ATHEX and on the Company’s website
Approval of the admission of the pre-emption rights to trading by the Athens

[06.10.2023]

[06.10.2023] Exchange Corporate Actions Committee *
Publication (Athens Exchange Daily Bulletin) of the announcement regarding the cut-off date of
[06.10.2023] the pre-emption rights and the period for the exercise and trading of the pre-emption rights
and the exercise of the subscription rights
[09.10.2023] Last trading date of the shares with pre-emption rights
[10.10.2023] First day without the pre-emption rights — Adjustment of the share price
[11.10.2023] Record date

Crediting (by the Greek Central Securities Depository SA) of the pre-emption

rights to the beneficiaries’ accounts with the D.S.S.

Commencement of the period for the exercise and trading of the pre-emption rights and the
exercise of the subscription rights

[12.10.2023]

[13.10.2023]

[23.10.2023] End of trading of the pre-emption rights
[26.10.2023] End of the period for the exercise of pre-emption and subscription rights
[27-30.10.2023] Private Placement for the Private Placement Shares

Publication of the announcement regarding the Share Capital Increase subscription (by the
exercise of the pre-emption rights and Oversubscription Rights)

Certification of payment of the Share Capital Increase by the Company’s Board

of Directors

Publication (ATHEX Daily Bulletin and website, company’s website) of the announcement
[02.11.2023] regarding the subscription of the Share Capital Increase deriving from the exercise of pre-
emption rights, of Oversubscription Rights and of the Private Placement

Approval of the admission to trading of the New Shares by the ATHEX Listings and Market
Operation Committee*

Publication (ATHEX Daily Bulletin and website, company’s website) of the

[06.11.2023] announcement regarding the approval of the admission of the New Shares and

the date of the commencement of trading of the New Shares

Commencement of trading of the New Shares deriving from the Share Capital

Increase

[31.10.2023]

[02.11.2023]

[06.11.2023]

[07.11.2023]

*Subject to the competent ATHEX committee meeting on that date.
Dilution scenario
The table below sets out Company’s shareholding structure as at 30.08.2023 before and after the

Share Capital Increase, taking into consideration the following:
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e The major shareholders (i.e. CQ Lottery LLC and ALPHACHOICE SERVICES LIMITED) according to
their declarations will either partially participate in the Share Capital Increase or will sell its pre-
emption rights to investors. More specifically, ALPHACHOICE SERVICES LIMITED has agreed to
sell its pre-emption rights to three investors while CQ Lottery intends to exercise only part of its
pre-emption rights corresponding to 40.086.207 New Shares.

e Other existing Shareholders do not exercise their pre-emption rights for New Shares.

e The Share Capital Increase is partially subscribed for.

Before the Share Capital Increase After the Share Capital Increase

Shareholders LTl e % percentage Number of shares %

shares percentage
CQ Lottery LLC! 122.182.840 32,90% [ X ) LX)
ALPHACHOICE SERVICES LIMITED? 120.401.087 32,42% [ X ) LX)
(X ] - - (X ] (X ]
(X ] - - (X ] (X ]
Cleardrop Holdings Limited* - - 3.448.276 (X
Other Shareholders < 5% 128.753.073 34,67% oo oo
Total 371.337.000 100,00% 00.00.00 100,00%

Source: Company.

Any discrepancies in the totals of the individual figures are due to rounding.

1 CQ Lottery LLC is a company controlled by "The Queen Casino & Entertainment Inc.”, which is a company controlled by
"Standard General Management LLC", which in turn is controlled by "Acme Amalgamated Holdings, LLC", which is ultimately
controlled by Mr. Soohyung Kim.

2 «(ALPHACHOICE SERVICES LIMITED», is a company controlled by «K-GENERAL INVESTMENTS AND SYSTEMS SINGLE MEMBER
HOLDINGS SOCIETE ANONYME» (distinctive title “K-SYSTEMS”), sole shareholder of which is Mr. Sokratis P. Kokkalis.

3
4 Company 100% indirectly controlled by Mr. Sokratis P. Kokkalis.
D.2 Why is this prospectus being produced?
In the event that the Share Capital Increase is fully subscribed for, the estimated gross proceeds will
be of €135 million. The net proceeds, after deducting the estimated issuance expenses of
approximately €4,9 million, are estimated to amount to approximately €130,1 million and the
Company will use all such net proceeds as follows: 1) Amount of up to € 126 million (the “Refinancing
Use Cap”) of the net proceeds from the Share Capital Increase are intended to be directed to Intralot
Capital Luxembourg SA for the repayment of part of the Senior Notes within 12 months from the
certification payment of the Share Capital Increase as follows: Amount € 126 million to be provided
from Intralot S.A. to Intralot Finance UK Ltd for the repayment of outstanding intragroup zero
coupon bonds; amount €126 million to be provided from Intralot Finance UK Ltd to Intralot Capital
Luxembourg SA for the repayment of outstanding intragroup loans (the "Refinancing Use”). At the
date of the Prospectus, the remaining outstanding principal amount of the issued Senior Notes is
€355,568 million. 2) The remaining amount of €4,1 million will be used for working capital purposes,
within 12 months from the certification payment of the Share Capital Increase (the “Working Capital
Use”). In the event that the Share Capital Increase is not fully subscribed for, net proceeds will be
applied first for the Refinancing Use up to the Refinancing Use Cap, and only if the Refinancing Use
Cap is reached, i.e. if an amount in excess of €126 million is raised, then any remaining amount of
net proceeds will be applied for the Working Capital Use.
Interest of natural and legal persons
The Company, taking into consideration the declarations made by Lambadarios Law Firm and Grant
Thornton based on the following criteria pursuant to ESMA guidelines on: (a) ownership of securities,
(b) former employment or compensation, (c) membership, (d) connections to financial
intermediaries involved in the listing, (e) direct or indirect economic interest that depends on the
success of the Listing and (f) understanding or arrangement with major shareholders of the
Company, declares that Lambadarios Law Firm and Grant Thornton do not have (i) a material interest
in the Company, and (ii) any interests or conflicting interests that are material to the Share Capital
Increase.
The Issue Advisor, the Lead Underwriter and the Underwriter taking into consideration, as criterion,
any form of compensation previously received from the Company as well as the following criteria
based on the ESMA guidelines: (i) whether they hold equity securities of Intralot or its subsidiaries;
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(i) whether they have a direct or indirect economic interest that depends on the success of the Share
Capital Increase; or (iii) whether have any understanding or arrangement with major shareholders
of Intralot, declare that they do not have any interests or conflicting interests that are material to

the Share Capital Increase.
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NEPIAHNTIKO ZHMEIQMA

ENOTHTA A - EIZAIQrH

To mapov MNepANTTLKS ZNElW MO TTPETIEL VA EKAAUBAVETAL WG ELOAYWYH TOU EvnpepwTikoU AgATiou.
O emevduTiig mpénel va Bacioel onoladnmote emevduTIKA anodaor) Tou yla TG Néeg Metoxég otnv
e€€taon Tou Evnuepwtikol AgAtiou wg cuvolou. Katd mepimtwon, o enevduthg Ba pmopouce va
XA0o€L To oUVOAO | HEPOG Tou emevdupévou Kedpalaiou. I meplmtwon mou Kamola afiwon oxeTka
LE TG mMAnpodopieg mou mepLéxovtal oto mapov Evnuepwtikd Aeltio eyepbei evwmiov Sikaotnpiou,
0 evaywv enevduTng evoéxetal, cUpdwva pe tnv €0vikn vopoBeaia, va emiBapuvOel pe ta €€oda
peTddpaong Tou Evnuepwtikol AgAtiou mpLv amod tnv évapén tg Sikaotikng Stadikaoiag. AoTikn
eublvn amodibetal povo ota MPOowWMo ekelva Tou UMEBAAQV TO MEPANTITIKO Onuelwua,
cuunep Ao Bavopévng omolaoSATOTE PETADPAONG, AAAA LOVO EQV TO TIEPIANTITIKO OnpElwa ivatl
TLOPATIAQVNTLKO, AVAKPLBEG 1) OLCUVETIEG, O GUVOUOUO LE T GAAQL pEpn Tou Evnpepwtikou AgAtiou,
1 6ev MOpPEXEL, O CUVSUAOKO UE Ta AAAa UEPN Tou Evnuepwtikou AgAtiou, Bacikég mAnpodopieg
w¢ Ponbela otoug emevbuteg ou e€etdlouv To evdexOuevo va emevdlioouv otic Néeg Metoxec.
EkSotpla twv Metoxwv givat n «INTPAAOT A.E. — OAOKAHPQOMENA NAHPO®OPIAKA SYITHMATA
KAI YITHPEZIEZ TYXEPQN MAIXNIAIQN», n omoia €xet tnv €8pa tng otn SievBuvon: 190 XAU. Aewod.
MNaaviag-MapkomoUAou, 190 02 Natavia Attkig («INAOT»). To tnAédwvo tng Etaupiag eivat +30
(210) 6156000 kat 0 Stadiktuakog tng tomog http://www.intralot.com. O kw&wkog LEI (Legal Entity
Identifier/Avayvwplotikd Nopikou Mpoowrou) tng Etapiog sivat 213800XNTZ8P8L74HM35.

OL petoxég mou ekdibovratl and tnv INTPAAOT elval KOWEG, QUAEG, OVOUAOTLKEG, HE Sikailwpa
Urdou, n ovopaotikr afla Twv omoiwv eival ekmeppacpévn og Eupw Kot Stampaypatevoviat 6Thy
«Katnyopia Emttipnong» tng Ayopadg Afiwv tou X.A. pe ISIN (International Security Identification
Number/Aiebvng AplBuog Avayvwplong TitAwv) GRS343313003.

Apuddia Apxn yla Tnv £ykplon tou Evnuepwtikol Aeltiou eival n Emtpomn Kedalatayopdg
(Immokpdatoug 3-5, ABnva, T.K. 106 79 ABnva, tnAedwvikd kévipo: 210 3377100,
http://www.hcmc.gr/). H nuepounvia €ykplong tou Evnuepwtikov Aghtiou eival n [05.10.2023].
ENOTHTA B - BAZIKEZ NMAHPO®OPIEZ A TON EKAOTH

B.1 MNotog eivat o EKSGTNG TWV KvnTWwv afLwv;

Ek60TNG Twv Néwv Metoxwyv eival plo avwvuun tatpia mou €xel cuotabel otnv EAAGSa pe tnv
enwvupia «INTPAAOT A.E. — OAOKAHPQMENA MAHPO®OPIAKA ZYITHMATA KAl YMHPEZIEZ
TYXEPQN MAIXNIAIQN», kot cUpdwva pe Tic Statagelc tou N.4548/2018, we toxvouv, Kat cUpdwva
ME Toug VOpoug TG EAANVIKA G Anpokpatiag (aptBudg .E.MH. 818201000) ue £6pa £6pa oto 190
YA Aewod. Nataviag-MapkomoUAou, 190 02 Matavia Attikrg («INAOT»). To TnAédpwvo tng ETaipiag
elvat+30 (210) 6156000 kat o StadSkTuakog tng Tomog: http://www.intralot.com.

O kwbdwoe LEI (Legal Entity Identifier/Avayvwplotikd NoptkoU Mpoocwrou) tng Etaipiog eival
213800XNTZ8P8L74HM35.

H Etalpia, péow tou opilou tng, SpOoTNPLOTOLE(TAL OTOV TOMEQ TNG OVATMTUENG KoL TIAPOXAG
UTINPECLWVY TEXVOAOYLOG yLO TNV ayopd MALXVLOLWY, TG0 PEoa amno Pndlakd 6co Kat mapadootlakd
KavaAla, He KUpla €udacn ta malvidia Aotaplag kabwg Kat ta maxvidia abAntikol
otolXnNMaTopou. H Etalpia mapéxel AUOELG UAKOU Kol AoylopikoU KaBwg Kol Asltoupysl wg
Slopyavwtng tuxepwv moayvibiwv oe 39 pubulopéveg Sikalodooleg Maykoopiwg (tdéco ot
OVETITUYMEVEG OCO KOl OE AVATMTUCOOUEVEG AyopEC) LEow 54 evepywv cupPdcswv. H Etalpia
TAPEXEL KATA KUPLO AOyo AUGCELC UALKOU Kol AOYLOMIKOU AELTOUPYWVTOG KOL WC EMLXElpnon
«B2B/B2G», Kal wg emixeipnon «B2C», ue 6paotnplotnTEC MPWTNG YPAUUAC TIou ameuBuvovtal
anevBeiag otov KatavaAwTth. MNa To OLKOVOLKO £T0G Ttou €Anée to 2022, Ta £€0060 Ao UTNPEGLEC
(B2B/B2G) kat (B2C) amotelovoav mepinou 10 77,3% Kal T0 22,7% avtiotolya TwV GUVOALKWV
€006wv. lNa To mpwTto e€dunvo tou 2023, Ta avtictolya moocootd aviAbav os 87,4% kot 12,6%.

OL ETUXELPNUATLKEG Spa0TNPLOTNTES TNG ETalpiag eKTEAOUVTAL OTO MAQIGLO TPLWV TUTIWV CUUPBATIKWV
pubuicewyv, eldIkOTEPA: i) ouppdoelg texvohoyiag, i) ocuuPacelg Swaxelplong kal i)
abdelodotolpeveg SpaotnpLotnteg. Ocov adopa toug dUo MPwWTOUC TUTIOUG CUMUPBACEwWY, N adsla
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TUXEPWV TIOLXVLIOLWV KATEXETAL ATIO TOV apOSLo KpatTiko dopéa 1 plo adelodotnuévn etalpeia. Ie
nepintwon adslodotnuévwy Spactnplotitwy, n idla n Etatpio i oL £Taipol TG KATEXOUV TN OXETIKN
abela Aettoupyiag. H Etatpia mpoodépel Tig untnpeoieg tng Léow TEVTe (5) SladopeTIKWY TPOIOVTWY
NG AyopAg TUXEPWVY TIOUXVISLWY, KAl CUYKEKPLUEVA: Tatxvidia Aotapiag, abBAnTikd otoynuata,
Teppatikd Bvteo-Aotapiog/ pnxavripata Puxaywyiag pe énabia (VLTs), mpoiovta Kat ulnpeoieg
texvoloyiag, kat uutodpouieg/ kuvodpouieg. EmutAéov, o Oplog katéxet 189 SutAwpota
EUPECLTEXVLAG, EVW EKKPEUOUV 4 ETILITAEOV EVEPYEC AULTHOELG SUTAWHATWY gupeottexviag oe dladopa
otadla. OL BaolkEg KaTnyopleg MPolovTwyY Kat urnpectwv tng Etatpeiog eivat ot akdéAouBeg: Lotos
X, INTRALOT Orion, mhatdopueg unodoung onwe Canvas, RetailerX, PlayerX kat DMS kaBwg kat
onueia emadng nedatwyv onwg PhotonX, Proton kat Genion.

Stov mivaka mou akoAouBel tiBetal n petoxikn ouvBeon tng INTPAAOT kot mapouctaovtal ot
METOXOL TIOU KOTEXOUV TIOCOOTO TOUAAXLOTOV 5% TOU OUVOAOU Twv Skalwpdatwyv Yridou tng
INTPAAOT cupdwva pe To HETOXOASGYLO TnNG ard 30.08.2023:

METOXIKH 2YNOEZH
Métoyxot AplBpd¢ Metoxwv % Mocooto AplOpov Metoxwv
CQ Lottery LLC* 122.182.840 32,90%
ALPHACHOICE SERVICES LIMITED? 120.401.087 32,42%
Nourtol Métoyol < 5% 128.753.073 34,68%
2YNOAO 371.337.000 100%

Mnyn: MetoyoAdyto tn¢ Etawpiag aro 30.08.2023

SUUPWVA LE TIG TEAEUTALEG YVWOTOTIOLCELG TTOU €X0UV QIMOOTAAEL oTnV ETalpia armd Toug UMOXPEOUG
METOXOUG Kal €xouv SnuootomolnBel oto Hueprolo AeAtio Twwv (H.A.T.) Tou X.A., pEXpL TNV
Huepopnvia tou Evnuepwtikol AeAtiou, Suvdpel tou N.3556/2007, ta Sikatwpata Pprdou otnv
Etatpio amotunwvovratl wg e€Ac:

- 2Tnv 03.08.2022, n Etalpia yvwotomnoinoe ott: katd tnv 01.08.2022, n pétoxoc ALPHACHOICE
SERVICES LIMITED, etalpia n omoia €Aéyxetal amod TNV AVWVUUN €TALpla PE TNV emwvupia K-
GENERAL INVESTMENTS AND SYSTEMS MONOMNPOzQMH ANQNYMH ETAIPEIA XYMMETOXQN (“K-
SYSTEMS”), Tn¢ omolag povadikdg LETOXOG elval o K. Zwkpatng M. KokkaAng, anéktnoe 78.776.368
KOLVEG OVOUOOTIKEG, HeTA Sikalwpatog Pridou, LETOXEG TG ETalplag, HEOW TNG CUMMETOXAG TNG
otnv avénon Tou petoxLlkou kedalaiou tng Etalpiag. Katdmv toltou, To MOCO0TO TWV AUECWY
Swatwpdtwy Prdou tng etapioag ALPHACHOICE SERVICES LIMITED avaABe oe 32,424% amo
28,023% emi Tou cuvoiou Twv Sikawpdtwy Yrdou tng Etatpiag.

Tnv 02.03.2023, n Etalpia yvwotonoinoe otL: kata tnv 27.02.2023, n CQ Lottery LLC, etaipia
ouotaBeioa kal upLoTapevn cUPGwWVA e ToUG VOUoUG Tou Delaware, améktnoe amo tnv etatpia
“The Queen Casino & Entertainment Inc.” (mpwnv “CQ Holding Company, Inc.”) 122.182.840 KolEg
OVOMOOTIKEG LETOXEG TNG ETatplag kat Ta avtiotoya Sikawwpata Pridou, Tou aviutpoownelouv
10 32,90% twv cuVOoAlkwV Sikawpdtwy Yridou g Etalpiag. H CQ Lottery LLC eival statpia
eheyxopevn amnod tnv The Queen Casino & Entertainment Inc., n onoia eival etatpia mou eAéyxetatl
amno tnv Standard General Management, LLC, n omola e TNV CELPA TNG Elval EAEYXOUEVN QIO TNV
Acme Amalgamated Holdings, LLC, n omoia teAikd ivat eAeyxouevn amnod tov K. Soohyung Kim.

To udlotdpevo AloknTiko ZupBoUALo amoteAeital amd ta akdAouBa PEAN:

OVOUATENMWVUHO Oéon 1616TNTOL
. , Mpdedpog Tou A.Z. — AteuBuvwv L
X K i E M
wWKPATNG KOKKAANG S0BoUAOC KteAeoTikd MéNog
Kwvotavtivog AvtwvomouAog Avtupdebpog tou A3, Mn EkteAeotikd MéAog
Xpucootouog Ldatog AvamAnpwtg AteuBuvwy Z0uBoUAog ExteAeoTikd MENOG

l'evikdg AleuBuvtig Texvoloyiag -

Kwvotavtivog ®apprig Méhoc Tou A5

EkteAeoTikd MENOG

Soohyung Kim Mélog tou A.3. Mn EkteAeotikdo MéNog
Anuntplog Oeodwpidng Mélog tou A.3. Mn EkteAeotikdo MéNog
Vladimira Mircheva MéNog Tou A.3. Mn Exteheotikd MéNog
lwavvng Tooupag MéANog Tou A.3. Avefdptnto Mn Ektedeotikd MéNog
Adapavtivn Adapn Mélog tou A.Z. Ave&dptnto Mn ExkteAeotikd MéAog
Alovuoia Znpokwota Mélog tou A.3. Ave&dptnto Mn ExkteAeotikd MéAog
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Mnyn: Eneéepyaouéva otoixeio amo v Etaupia.

Ot Evontotnpéveg OwovopLkEG KataoTtdoeLlg tng xpriong mou Anyet 31 AskepPpiou 2022, kabwg kat
oL avoBewpnUEVEG EVOLAUEDEG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELS yla TtV g€dunvn mepiodo
mou €Anée otig 30 louviou 2023, £xouv eleyxBel amo toug Opkwtolg EAsykTéC AOYLOTEG K. AvaoTdcolo
@. AdAAa (Opkwtdg EAeyktng, A.M. 2.0.E.A. 27021) tng eAeykTikAg eTatpeiag ZOA A.E. (A.M. Z.0.E.A.
125) kat tov k. Mavaywwtn NoUAa (Opkwtdg EAeyktng, A.M. 2.0.E.A. 40711) tng eAeyKTIKA G TOUPEiQG
Grant Thornton Avwvupn Etatpeia Miotonolnuévwy EAeyktwv kat ZupBoulwv Emyelprioewv (A.M.
2.0.E.A. 127), 6twg amotuTiwvovtal oty €kBeon eAéyxou TouG.

B.2 MNoleg €ival oL BACIKEG XPNHOTOOLKOVOULKEG TAnpodopieg oXeTIKA e TOV EKSOTN;

lotopLkéG BAOLKEG XPNILATOOLKOVORLKEG TTAnpodopieg

JTOUG TAPAKATW TIVOKEG TOPATIOeVTOL ETMIAEYUEVEG LOTOPLKEC POOLKEC XPNUOTOOLKOVOULKEG
TmAnpodopieg oXETIKA He Tov OULAO yLa TG AOYLOTIKEG XprioeLg mou éAngav 31 AekeuPpiov 2021 kat
2022, kaBwg Kat yia tig e€aunveg neptdédoug ou éAnéav 30 louviou 2022 kat 2023:

Evortowinuéva Stolxeia Kardotaong 01.01. - 01.01. - 01.01. - 01.01. -
AnoteAsopudrtwy Ouidou (Mood oc € yIA.) 31.12.2021 31.12.2022 30.06.2022 30.06.2023
KUkAog epyactwv 413.998 392.791 204.841 175.266
KNOT 22.225 51.586 18.239 30.936
Kép6n / (Tnpiég) peta amd dopoug 23.490 24.528 5.806 9.135
Evornowinuéva Stoxeia Karaotaong

Owovoptkic O¢one Opitou (Moot o¢ € xiA.) 31.12.2021 31.12.2022 30.06.2022 30.06.2023
JUvoAo EvepyntikoU 607.587 617.094 625.919 576.289
JUvolo 16iwv Keparaiwv (115.465) (87.713) (108.920) (93.270)
KaBapd Xpéog 497.180 490.459 508.679 480.468
Evortoinuévn Kardaoraon Taueiakwv Powv 01.01.- 01.01. - 01.01. - 01.01. -
(Mood oc € x1A.) 31.12.2021 31.12.2022 30.06.2022 30.06.2023
SUvolo su’rpowv/(akpowv) Qo AELTOUPYLKEG 107.563 96.264 41.409 49.791
SpaotnPLOTNTES

JUvoho eu’Ipowv/(erowv) Qo EMEVOUTIKEG (9.320) (147.211) (9.178) (11.014)
S5paotnpLoTNTEG

20voho elopowy / (ekpotv) and (87.127) 49.631 (26.002) (32.684)

XPNHATOSOTIKEG SpOaTNPLOTNTES

TuxOV amtokAioELG 0T CUVOAQ TWV EMIUEPOUC UEYETWY OPEIAovTaL O OTPOYYUAOTOLIOELS.
Mnyn: Etrjotes Xpnuatootkovoulkég Kataotdaoeis kat EvSiaueoeg Otkovoutkég KataotdoeLs.

B.3 MNotot givat oL Baotkoi kKivbuvol mou agopouv £t6ikd tov EKEATN;

KivSuvol rtou oxeti{ovtot LLE TO PAKPOOLKOVOULKO TtePIBAANOV OE MAYKOOWLO EMineSo

- O Ouhog eival ekteBelpévog og KIVEUVOUG TTOU OXETI{OVTAL LE TNV TTOYKOOLA OLKOVOMLa aAAG Kot
TLG OLKOVOULLEG OTLG XWPEG OTLG OMoleg dpaotnplomoleital, cupneplapBavopevwy twv H.M.A. kot
¢ Evpwnaikng Evwong. Mo evdexouevn olkovopikn Udeon, otig H.M.A. kai/r Kot oto eupUTEPO
S1eBvEG mepIBAAAOV, WG ATIOTEAECUA CUVONKWY OMWG EVOEIKTIKA N TTAVONLKY, EVEPYELAKN Kal
VEWTIOALTIKY) Kplon, TOAEUOL, N OLKOVOULKN emiBpaduveon, n HEWUEVN PEUOTOTNTA OTO
XPNUATOTUOTWTIKO cUoTNA oAAG KAl Ta UPNAQ TOCOOTA avePYLoG EVOEXETAL VAL €XOUV ONUOVTLKEG
Suopeveilc emmtwoelg oto naykoouto A.E.M. kat twv H.M.A. kat tng Eupwnaikng Evwong, kat
akoAoUBwG, otnV EMIXELPNMOTIK Spaoctnpldtnta tou Opilou, He evdeXOUEVO va EMNPEAOEL
SUOUEVWG TOL ATTOTEAECATA KL TLG TTPOOTITIKEG Tou OpiAou.

KivSuvol ou oxetifovtat pe ti¢ Apactnpidtnteg tou Opilou

- NMpoKelpEVOU va KAAUEL TO EKTLUWHEVO ENAELUUA TOU KePaAaiou Kivnong yla Toug emdpevoug 12
pNveg, o Opdog Ba emblweel ta IxEdLa Avoypnuatodotnong Twv OpoAoYLWV HECW SLadopwyv
TINYWV, Ol OTIOLEG, KATA TNV NUEPOUNVIO TOU TAPOVTIOG EvnuepwTikoU AeATiou, Sev €XOUV OKOUN
Seopeutel, evw evléxetal emiong va Xpelactel va  avalntiosl eVOANOKTIKEC TINYEC
XPNHATOS0TNONG, OMWE EVAANOKTIKO HELYMA TPOIOVTWY 1] XPNUOTOMIOTWTIKA HEca Sladopwv
tonwv. H aduvapuia tng ETalpeiag va avayxpnuatodotnosl TG OUOAOYIEG UE EUVOIKOUG OpPOUG 1
KaBOAoU UmopEl Vo EMNPEACEL APVNTIKA TN AELTOUPYLA KOL TNV OLKOVOULKN B€on tng Etatplog kat
Tou OpiAou Kal pmopel va 0dnynoeL o {NTHUATA CUVEXLONG TNG SpaoTtnpLloTnTac.
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- H Etaupia evééxetal va pnv ival og B€on va cuyKeVTPwaoel OAOKANPO TO TIPOTELVOUEVO TTOGO TNG

AUEnong MetoytkoU Kedalaiou péow autng tng Snuootag mpoodopdg Kal auTto EVOEXETOL Va EXEL

Suopeveic emumtwoelg ota IxESLa Avaypnuatodotnong, TNV EMXELPNUATLKY TG Spaotnelotnta,

TNV OLKOVOLKN TNG KATAOTOON KOL TOL AMTOTEAEGLLATA TWV EPYOCLWV TNG, KAL OKOWN Kot av N Augnon

Metoxikol Kedalaiou eival emtuxng kot eipoote o BEon Vo CUYKEVIPWOOUUE OAOKANPO TO

TPOTELVOEVO TT0O0, Sev pmopel va utdpéel kapia StaoddaAion ot ta ZxESia Avaxpnuatoddtnong

oto oUVOAO toug Ba emiteuxBolv oto mpoPAemduevo Xpovikd Sldotnua  kabBolou Kol Ta

avopevopeva odEAn QUTAG TNG OTPATNYLKAC evEEXeTal va Unv ulomolnBolv, yeyovog mou Ba

LUTOPOUCE va €XEL ONUAVTIKEC SUCUEVEIC EMUTTWOELG OTNV EMXELPNUATIKN §pacTNPLOTATA TOU

Ouihou, otpatnyikr] emevEUCEWY, OLKOVOLKT] KOTAOTOON KAl TA OMOTEAECATA TWV EPYOCLWV TNG.

H Etalpela evdéxetal va pnv eival oe Béon va eMBAAEL TNV EKTEAECN TWV EVEPYELWV TIOU

nipoPAénovral amno T N'vwotormnotosl MeydAwv Metoxwv Kat/f Ti¢ N'VwoTtomnolioslg OeouLkwy

Enevbutwv.

- O'Opthog eivat ekteBelpuévog os KvdUvVoug Ttou oxetTilovtal pe TuxOv allayEg Kal auoThnpomoinon

TOU VOUOBETIKOU Kal KavovioTlkoU mAalciou oto omolo umokeltal n Blopnyoavia Tuxepwv

nayvidlwy toco otnv EAMGSa 6co Kal oe meploxeg Omou Spoaotnplomoleital o ‘Ouhog Kol og

KwvdUvoug mou oxetilovtal pe mbavr anwAela Twv adslwv Tou Opidou yla tn Asttoupyia Twv

ETUXELPNMOATIKWY TOU Spaotnplothtwy. Melovtikég Suouevelc alayég otn vopoBeoia i ot

KQVOVLOROUG 1 N Hn ouppdpowon He vopoBeoia 1 KaVoOvIoUoUG TIOU OXeTI{ovVIaL HE TLG

SpaotnpLotnteg tou Opidou N n anwAela Twv adewwv Tou OpiAou evbEéxeTal va EMNPEACOUV

SUOUEVWG TNV ETLXELPNUATIKA SpaoTNPLOTNTA KAL TA OMOTEAECUOTA TOU KAl KOT €MEKTOON TN

XPNILOTOOLKOVOLKE KATAOTOON KO TG TIPOOTITLKES TOU.

H paotnplotnta tou Opilou €aptdtal amod TNV IKAVOTNTA TOU VO AVAVEWVEL TA aKkpomtpdBsopa

oupBoAata e toug eAdteg Tou. Tuxdv aduvapio avavéwaong Twv HakpompoBeouwy cupBolaiwv

| TUXOV KN avOvEwon TwvV cUpPolailwv Pe Toug 8loug 1 EUVOIKOTEPOUG OPOUG EVEEXETAL VA

EMNPEACEL SUGUEVWG TNV ETILXELPNIATLKA SpAOTNPLOTNTA, TA AMOTEAECHATA KOL KAT EMEKTAON TLG

TIPOOMTIKEG TOU OpiAou.

H &paoctnplotnta tou Ouihou efaptatal o peydalo Babuo amod KpATkEG CUUPBAOCELS, OL OTOLEG

TMPOKUTITOUV  KOTA KAvOvo UoTepd ammd  HAKPOXPOVIOUG KOL OVTAYWVLOTIKOUG KPATIKOUC

Slaywviopolg Kot epAapPdavouv eyyunoelg Kang ektéheonc. Tuxdv aduvapia tou Opilou va

TNPAOEL TOUC OPOUC TWV TpoavadpePOUEVWY CUUBAOEWY /KAl TUXOV KatayyeAio Twv ev Aoyw

oupPacewv evdEXETOL va EMNPEACOUV SUOHUEVWG TIC TOUELOKEG poEg Tou Ouidou, kat kat’

ETIEKTAON, TA OLKOVOULKA OTOTEAECHATA KOLL TLG TIPOOTITIKEG TOU.

H ayopd Tuxepwv MayviSLwV xapaktnplletal ano tnv taxewg LeTaBarropevn texvoloyla Kat tnv

€€EMEN Twv Plopnyavikwv TpotUTwy. Tuxov aduvaupio tou Opilou va avramokplBel kal

TIPOCAPLOOTEL O€ VEEG LEANOVTIKEC TEXVOAOYIKEG €EEALEELG KO OUTTALTHOELG EVEEXETOL VOL ETMINPEACEL

SUOUEVWG TNV ETUXELPNMOTIKA SpOOTNELOTNTO KAl TA OTOTEAECUATA TOU KAl KOT' EMEKTACHN TLC

TIPOOTITLKEG TOU.

KivSuvol tou adopouv th XpNUOTOOLKOVOUIKN Katdotaon tng Etaipiag

- O Opog SLaBEtel uPNAd emimeda xpEoug Ta omoia evEEXETAL va Teploploouv TN SuvatoTnTA Tou
va eéacdalioel mepatépw xpnuotodotnon Héow Savelopou oto HEAAov. Tuxov aduvapia
e€elpeong xpNUATOSOTNONG i KAl avaxpnatodotnong tou udLotapevou Savelopol tou OpiAou
O€ EUMOPLKA EVAOYOUG 1 eMBUNTOUG OPOUG, EVOEXETAL va SUGKEPAVEL T SPACTNELOTNTA TOU Kal
TNV KAVOTNTA TOU va UAOTIOLOEL TO EMEVOUTIKO TOU TAAVO KOl KT EMEKTACN VA EMNPEACEL
Suopevwg tn SpaotnpldtnTa, TN AEToupyia Kal To AMOTEAECUATA TOU KAL TLG TIPOOTTITLKEG TOU.

- O ocuVOAAOYLOTIKOG KivOuvoC amoppEel amo TG HETABOAEC TWV VOULOUATWY TIOU EMNPEAIOUV TIG
ouvoAAayuaTIKEG B€aelg Tou Opilou. MBavEG oNUAVTIKEG CUVOANAYUOTIKEG LETABOAEC eVEEXETAL
Va EMNPEACOUV APVNTLKA TOL OLKOVOULKA amoteAéapata tou Ouilou.

Evotnta I - BAZIKEZ MAHPO®OPIEZ INA TIZ KINHTEZ AZIEX

.1 Mowa ivat Ta KUPLA XOPAKTNPLOTIKA TWV KLVNTWV OELWV;

OL udlotapeveg UETOXEG Tou Opilou elval KOLWECG, QUAEG, OVOUOOTIKEG, META Prdou, LETOXEC,

eknedpoopéveg oe Eupw, slonyuéveg mpog Stampayudtevcn otnv Katnyopia Emtipnong tng
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Ayopdc Aflwv Tou X.A., pe kwdko ISIN (International Security Identification Number/ Awebvng

AplBudc Avayvwplong Tithwv) GRS343313003. O kwbikog LEI (Avayvwplotikd Noptkou MNpocwrou)

™¢ INTPAAOT eivat 213800XNTZ8P8L74HM35. To cUuPolo Slampayudteuong TG UETOXAG lval

«INAOT / Aat. Kwbikog INLOT». Ot Néeg Metoxég ekdidovtal cuudwva pe tnv ano 02.10.2023

anddaon tou A.Z. tng ETawpiag ya tnv €ykplon tng AvEnong tou Metoxikou Kedalaiou, Suvapet

eéouoiag mou napaoxédnke oto A.Z. pe tnv amno 30.08.2023 anddaon tng Taktikng 2. BAoEL TOU
apBpou 24 map. 1(B) tou N. 4548/2018, wg LoxVel, Tou Kataotatikoly tng Etalpiag kal tou

Kavoviopol tou X.A.. H ovopaotikr afia kaBs Néag Metoxng Ba eivat €0,30 n kaBeuio. H Twn

AwdBeong twv Néwv Metoxwv kabBopiletal oe mevivta oktw Aemtd tou Eupw (€0,58) avda Néa

Metoxr. Apuosiog dopéag yla TV THPNON ToU CXETIKOU apxeiou AuAwv petoxwy eivatl n "EAANVIKA

Xpnuatiotipla A.E.". (AlevBuvon: Aewdopog ABnvwv 110, TK 104 42, ABrvay).

OL KOWVEG HETOXEG elval eAeUBepa peTaBLBACLUEG KaLl TO KaTtaoTtatikd Sev mpoPAEMEL TEPLOPLOUOUG

000V adopd TG HETABLBACELG TWV KOWwV UeEToXwV. Me g€aipeon tig Néeg METOXEG, TO LETOXLKO

kedbahato tng Etatpiag eival mARpwg katoBeBAnuévo.. Aev udlotavtal LETOXEC TG ETalplag mou dev
avtutpoownevouv kedpdAato. Ot katoxol Twv NEwv Metoxwv Ba €xouv OAa ta SIKALWUATA TIOU

EVOWMATWVOVTAL O AUTEG, oUudwva pe Tov N. 4548/2018 kat to Kataotatikod tng Etatpeiog, omwg

gVOEIKTIKA TO Sikaiwpa amoAaBic pepioparog, to Sikaiwpa mapaoctacng kat Yrdou otn Mevikn

Juvéleuon, To Sikalwpa mpoTipnong os mepimtwon avénong petoxikou kedpahailou Kot To Sikailwpa

CUUETOXNG OTO mpoidv ekkaBaplong tng Etaipeiag. Znuewwvetal ot n Etalpeia mpdtewve otnv

Etiowa M'evikn Zuvéleuon twv MeTOXwy TN Un Slavoun LEPLOMATOC Yo To £€T0G 2022, +++

I.2 MoV MPAYLATOMOLEITAL N SLAMPAYUATEUCH TWV KIVNTWV a§LWwV;

H INTPAAOT Ba attnBei tnv etoaywyn twv Néwv Metoxwy otn «Katnyopia Enttripnong» tng Ayopdg

AfLwv Tou X.A.

I.3’ExeL napaoxeOei eyyvnon kaAvng otig Kwvntég agieg;

Agv €xouv TapaoxeBel eyyunoeLg yLa Tig Kvnteg agieg.

r.4 Moot givat ot Bacikoi kivéuvol mou adopouv LSIKA TIG KIVNTEG agieg;

JUYKEKPLUEVEG TpoUTtoBEoELG Tou apBpou 3.1.2.4 Tou Kavoviopou tou X.A., yla avaBewpnon tng

évtaéng otnv katnyopla Emtripnong evééxetal va unv mAnpwBolv Kal oL pHeToxEG T Etauplog

evbéxetal va mapapeivouv otnv Katnyoplia tng Emttipnong os mepimtwon UePKAG KAAUING TNG

AlEnong tou MetoytkoU Kedalaiou..

MwANCELG LETOXWV aTtO TOUG BACLKOUE HETOXOUC N TUXOV auENoeLg Letoxikol kedaAaiou amo tnv

Etalpia 1} To evEeXOUEVO TETOLWY EVEPYELWY, EVEEXETOAL VA EMNPEACOUV TNV EUTIOPEVUCLUOTNTA KOl

Va TIPOKAAECOUV SLAKUUAVOELG OTN XPNHATLOTNPLAKN T TwV KETOXWV NG Etalpiag. Emiong, n

napovoa £kdoon NEwv Metoxwv 1 KABe LEANOVTIKH £kSOON VEWV LETOXWV TILBAVOV VOl LELWOEL TN

OUMMETOXN TwV petoxwyv (dilution) oe mepimtwon mou dev aokroouv MARPWG TA SIKALWHATL

TPOTLUNONG TOUG.

Agv Ba untapéel anolnuiwon og MeplmTtwon PN AoKNong SIKOLWUATWY TPOTIUNOoNG UETA T AREN

NG tepLdSou AOKNOTG TOUG, EVW UTIAPXEL 0 KivBuvocg va pnv uTtapéel evepyr) SLampaypAateuon o

oxéon Me Ta SKALWMOTO TPOTIMNONG. e mepimtwon €folokAnpou pataiwong tng Auvénong

MetoyikoU KedaAaiou ol EMeEVEUTEG TOU ATEKTNOAV SLKOLWUATO TPOTINONG KATA TV Tepiodo

Slampaypdteuong Toug 6o amwAECOUV TO AVTITIO TO OToio KATERaAav yLa TNV ayopa Toug

- H XpnUaTLOTNPLOKA TLUA TNG METOXAC TNG ETatploag evEEXETAL VO ONUELWOEL TTWON TIPLY, KOTA TN
Slapkela ) Hetd t AREn Tng mepldSou AoKNOoNG TwV SLKALWUATWY TIPOTLUNCNG.

- H ypnuatiotnplakn TR Twv HeToXwv TnG Etalpiog evééxetal va MAPOUGCLACEL GNUAVIIKEG
SlaKUPAVOoELG €€QLTIOC TWV HETABOAWY OTNV ETIXELPNHUOTLKY §pacTnpLlOTNTA, TWV OLKOVOULKWVY
peyebwv tn¢ Etatpiag kat tou Opidou tng, alaywv ot PETOXIKN cUVOEDH, TWV TIPOOTITLKWVY TNG
Kall GAAWV TtapayovIwy.

ENOTHTA A - BAZIKEZ NMAHPO®OPIEZ MNA TH AHMOZIA NPOI®OPA KINHTQN AZIQN KAI THN

EIZATQrH NPOz AIANMPATMATEYZH ZE PYOMIZOMENH ATrOPA

A.1 Yo moleg MpoUTOOECELG KA E TIOLO XPOVOSLAYPOULO UITOPW VA EMEVEUOW 0TV €V AOYW

Kwntn afia;
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Ytov akOAouBo mivaka mopaTiBevtal CUVOTITIKA OTOLXEL YLa TOV OpLOUO TwV KoWWwv MeToXwy MpLV
KalL LETA TNV AUENGON KAl TV GUVOMKWY 608wV, UTO TNV Ttapadoxr] TNG MAPouc KAAudng:

Ap1Oudg udrlotapevwv kowwv Metoxwv nptv tThv Avénon Kedpolaiou 371.337.000

‘EkSoon VEwV Kowwv Metoxwv £wg:

Me kataBoAr LETPNTWV KAl SIKOIWIO TIPOTIUNONG UTIEP TWV UDLOTAUEVWY LETOXWV LE avaloyia

0,626812359123923 Néeg Metox£q ya kaBe molatd Metoyr tng Etatpiag 232.758.621
ZUvoAo Kowwv Metoxwv petd thv AbEnon 604.095.621
Ovopaotikn agia Metoxng Hetd tnv Av§non €0,30
Twr AldBeong MeToxng €0,58

(1) Me tv napaboyri tng mAnpoug kaAuyng tng Avénang.

Mnyn: Etawpia

KAdopata Néwv Metoxwv dev Ba ekdoBouv katl ot Néeg Metoxég mou Ba mpokUPouv and tnv
Au¢non Ba dikatovvral pepiopata ano ta kEPSN TG TPEXOUTAG XPHioNG.

Awaiwpa mpoTtipnong yla tnv anoktnon twv Néwv Metoxwv otnv AbEnaon éxouv: i) dAoL oL pétoxot
¢ Etatplag, oL omoiot Ba eival eyyeypappévol ota apxeia Tou Zuothpatog AuAwy TitAwv (2.A.T.)
KOTA TNV NUEPOUNVia poadLoplopol dikatolyxwy (record date), jtol otig 11.10.2023, cUpdwva e
To Aapbpo 5.2. Tou Kavoviopou tou Xpnuatiotnpiou ABnvwv, epocov Slatnpouv ta SLKoLwHAT
QUTA KATA To XPOVO AOKNONG TOUG Kal ii) 000l QMOKTACOUV SIKALWMOTA TTPOTIUNONG KATA TV
nieplodo SLampayUATEVGCTG TWV €V AOYW SLKOLWUATWY 0To X.A.

H évapén aoknong tou Sikalwpatog npotinong Oa mpaypatomnolnBel katd ta npoPAendueva ano
tov Kavoviopd tou X.A. evtdg 8 epyacipwv nuepwv amd TNV nUepopnvia MPocdloplopol Twv
Swatouxwv (record date). Ta Sikalwpata potipnong ta onoia dev Ba aoknBoULV péxpL tn AREN TNG
TEPLOSOU AOKNONC TOUG amooPEvovTal Katl TaUouV va Loxuouv autodikaiwg. Ta mpoéowna mou
aoknoov TARPWG Ta SIKALWUATA TPOTIUNONG TIoOU KaTeixav, €xouv Sikalwpa mposyypadn (to
«Awkaiwpa Npoegyypadng») yla tnv anoktnon and kabe aokhoavta otnv T AldBsong, Néwv
Metoxwv mou tuxov Ba peivouv mpog S1abeon Hetd TNV eunMpoBbeoun aoknon r andoBeon Twv
Swalwpatwy mpotipnong (ot «AdLaBeteg Metoxég»). To Awkaiwpa Mpoegyypadng duvartatl va
aoknBel yLa tnv anoktnon AdtaBetwv Metoxwv nou 6e Ba unepPaivouv To 200% tou aplOUoU Twv
Néwv Metoxwv mou Ba ekdoBolv amod ta acknBévra SLkalWUATA TPOTINONG TOU aokhoavta
autou. To Awaiwpa Mpoeyypadng Ba ackeital, TAUTOXpOVA UE TNV AOKNGCN TWV SIKALWUATWY
TPOTIUNONG KABOAN TtV meplodo AOKNONG TWV SIKOLWHUATWY MPOTIUNOoNG. € TepIMTWON TOU O
apLOUOG Twv ASLaBeTwy Metoxwv gival LeyaAUTepog amnod Tov aplBud tTwv Metoxwv mou {ntnénkav
pMéow Tpoeyypadng, oL mpoeyypadeg Ba wkavomolnBolv oto cUVOAG Toug. Edv o aplBuog twv
AdLaBeTwv Metoxwv Sev emapkel yla TV MARPN Kavomoinon tTng {ATnong amno Tig MpoeyypadES, ot
Swkatouyol Twv SIKalwUATWY mpoeyypadnc Ba Lkavomolouvtal avaloyLlka Kot pe Baon Tov aplduo
Twv Néwv Metoxwv yLa TLG omolieg £xel aoknBel Awkailwpa Mpoeyypadrg o€ oxEon UE TOV GUVOALKO
oplOpuo twv ASLaBeTwv Metoxwv PEXPLS O0ToU g€avtAnBouv MANPWG. I MEPIUTTWON TOU PETA TNV
A0KNON TWV SIKAWUATWY TPOTIMNONG KAl Twv AKalwpatwy Mpoeyypadng, umapiouv oKOun
AbLaBetec MeToXEG, QUTEG pmopoUv va dlateBolv otnv Twur) Ek60oNg Toug Katda tn SLaKPLTIKN
€UXEPELA TOU AlolknTikoU ZupPBouliou péow OLWTLKNG TooBETNONG, O cuvepyaoia pe tov Kuplo
Avadoyxo (oL «Metoxég I6LwTikg TomoBEtnong»).

O Kuplog Avadoxog kat o Avadoxog €xouv avahdaBel va Siavelpouv Kal va tomobestrioouv o€
€MEVOUTECG TUXOV MEeToXEG ISLWTIKN G TOOBETNONG KLETA TNV AOKNON TWV AlkalwpAtwy MpoTipnong
Kal Twv  Akowwudtwy Yrepeyypadng Mpoeyypadng xwpic Séopeuon avaindng (n «1dwwtkn
TornoBétnon»).

O KUplog Avadoxoc kat o Avadoxog Sev eyyuwvtal 0TL OAeg ol Néeg METOXEC TTOU KOTOVELLOVTOL OTNV
I6lwTikn TomoB£tnon Ba kaAudBouv kal Ba MAnpwBouv and Toug eMeVOUTEG Kal, OE QUTAV TNV
neplmtwon, o Kplog Avadoxog kat o Avadoxog ev umoxpeouvtal va KaAUouyv Kal va TANPpwoouv
yla Tuxov Néeg Metoxeg mou Sev €xouv kaludBel, kabBwg o Kuplog Avadoxog kat o Avadoxog £xouv
avaAdBel povo tn Slavopur Kat tonobEtnon twv Néwv Metoxwv og eMeVSUTEG.
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To aVOUEVOUEVO XPOVOSLAYPA L YIa TNV ELoAYWYH TIPoC Stampaypdteuon twv NEwv Metoxwy otn
PuBuilopevn Ayopd tou X.A. eivat to akolouBo:

Huepounvia Feyovog

[05.10.2023] ‘Eykplon tou Evnuepwtikol AgAtiou amod tnvEmtponr Kebpalalayopdg

Anpooievon tou Evnuepwtikoy AeAtiou otnv wotooeAida tng Etatpiog, tou Avaddyou, Tou
Kuplou Avadoyou, tou ZupBollou, thg Emttponig Kebalalayopdg kat tou X.A.

Anupooiguon ¢ avakoivwong oxeTka e tn 8tdBeon tou Evnuepwtikoy Agltiov oto H.A.T.
Tou X.A. kat otnv wtooeAida tng Etalpiag

‘Eykplon amd tnv Emrpornr) ETatpikwy mpdéewv tou X.A. TnG EL0QYWYNG TPoG SLampaypdteuon
TwV SIKawdTwy potipnong *

Anuooievuon oto H.AT. Tou X.A. TG avakoivwong yla TNV NUEPOUNVIO QTOKOTAG TWV
[06.10.2023] SIKOLWHUATWY TPOTIUNONG, Yo TNV TIEPI0S0 AoKNONG KAl SLAMPayRAETEUONG TWV SIKOLWUATWY
TPOT{LNONG KoL AOKNONG TWV SIKOULWUATWY TIPOEYYypadrg

Tehevtaia nuépa SLAMpayUATEUONG TG TWAG TNG METOXNAS tnG Etaupiag pe to Skaiwua

[06.10.2023]

[06.10.2023]

[06.10.2023]

[09.10.2023]

npotipnong
[10.10.2023] Hpepopnvia ammokomg Tou SIKOLWOTOG PoTinong - Npocappoyn TG LETOXAG
[11.10.2023] Huepopnvia mpoodloptopol twv Sikaolxwv otnv Avénon (record date)

MNiotwon amd v EAKAT. twv SKAWUATWY TPOTIUNONG OTOUG Aoyaplacpolg Twv
Swalouywv oto L.A.T.

‘Evapén mepldSou doknaong Kat SLampaypdteuons SIKOWUATWY TPOTINoNG Kol AoKNong Tou
Awawpotog Npoeyypadng

[12.10.2023]

[13.10.2023]

[23.10.2023] ARén Slampaypdteuong SKalwuATwy mpotipnong (teAeutaia nuépa)
[26.10.2023] A€ mepldSdou AokNonG SIKOULWUATWY TIPOTIUNGNG Kot Tou Altkowpatog Mpogyypadng
[27-30.10.2023] 18wwtikn TomoBétnon yla Tig Metoxég I8wwTikng TormoBétnong

Anpoocieuon avakolvwong OXETIKA WE TO TT0000TO TNG KAAUYNG TNG AUENONG ald TNV AoKNON

[31.10.2023] . , . , .
TWV SIKAUWUATWY TPOTINONG KAt doknon tou Awatwpatog Npoeyypadnig

[02.11.2023] Mwotonoinon tng kataBoAng tng AvEnong amod to A.Z. tng Etatpiog
Anpooievon avakoivwong (oto HAT tou XA, otnv totocelida tou XA, otnv LoTooeAida Tng
[02.11.2023] Etatpiag) yia 1o moocootd kaluyng tng Avénong mou mponABe amd tnv Aoknon Twv

Salwpdtwy mpotipnong, tou Atkatwpatog Mpoegyypadng kat tnv 18wwtikr) Torobetnon
‘Eykplon eLoaywyng mpog dtampaypdteuon Twv Néwv Metoxwv and thv Emutponr| Eloaywywv
Kat Aettoupyiag Ayopwv tou X.A. *

Anpooievon oto H.A.T. kat otnv otooeAida Tou Xpnuatiotnpiov ABnvwv kat tng Etapiag tng

[06.11.2023]

[06.11.2023] avoKolvwong yla tTnv €ykplon eloaywyng twv Néwv MEeToxwyv Kat Thv nuepounvia évapéng
Slampaypdteuong twv Néwv Metoxwv
[07.11.2023] ‘Evapén Srampaypdteuong twv Néwv Metoxwv amnd tnv Avgnon

*TeAei uno v aipeon TG oUYkANANg Twv Emitponwv tou X.A. KATd TIG AVWTEPW NUEPOUNVIES.

Zevaplo ALaomopag

Jtov mivaka mou akoAouBel, mapouoldleTal n LETOXLKN oUvBeon Tng Etatpiag otig 30.08.2023 npv

KOl LLETA TNV OAOKARpwaon NG Au€nong, AapuBdvovtag urmodn ta MopoKATW:

e  OLkUpLloL p€toyol (6nAadn n CQ Lottery LLC kot n ALPHACHOICE SERVICES LIMITED) cUpdwva
ME TIg SnAWOELG TOUG gite Ba CUUUETAOXOUV HEPLKWG oTnV AlEnon Tou Metoxikou Kedalaiou
glte Ba MwAnoouv Ta SIKOLWHATA TPOTIUNONG TOUG Ot eTMeVOUTEC. Mo CUYKEKPLUEVA, N
ALPHACHOICE SERVICES LIMITED €xeL cupdwvrnoet va TwANCEL Ta SIKALW LT TPOTLILNCNG TG
o€ TpelG emevOUTEG, evw N CQ Lottery mpotiBetal va aokrnosl HOVO HEPOG TwV SIKALWUATWY
npotiunong tng (nAaén 40.086.207 Néeg MeTOXEG).

e Ot )ounol udLotapevol METoxol 6ev 0lOKOUV TA SIKALWHATA TPOTIUNONG yla Néeg METOXEG.

e  HAU&non tou Metoyikou Kedalaiou KaAUTITETAL €V UEPEL.

MNpw v Av§non Meta tnv Av§non
Métoxot Ap1Budg Metoxwv Hooom;: IV?:::::: Hoaom;
CQ Lottery LLC? 122.182.840 32,90% b i
ALPHACHOICE SERVICES LIMITED? 120.401.087 32,42% b oo
o0 _ _ o0 [
(X ] (X ] (X ]
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MNpwv tnv Av§non Metd tnv Av§non

a , , Moocooto AplBpog  Mooootd
Meéetoxot AplBu6G Metoxwv % Mexoxav %
Cleardrop Holdings Limited* R _ oo oo
Nourtol MétoyoL < 5% 128.753.073 34,67% oo oo
sOvoho 371.337.000 100% ee  100,00%

Mnyn: Etaupia

TUXOV QITOKALOELG 0T CUVOAX TWV ETILUEPOUG OTOEIWVY 0QEIAoVTAL OE OTPOYYUAOTOLOELG.

1 H CQ Lottery LLC eivat etatpio eAeyyduevn amd tyv "The Queen Casino & Entertainment Inc.", n omoia eivat etaupia mou
eAéyyetal and tv “Standard General Management, LLC”, n omoia pe v o€lpd TG €ival eAeyxouevn ano tv “Acme
Amalgamated Holdings, LLC”, n omoia teAikd eivat eAeyyouevn amo tov k. Soohyung Kim.

2 H «ALPHACHOICE SERVICES LIMITED», eivat etawpia gAeyxouevn amno tnv «K-GENERAL INVESTMENTS AND SYSTEMS
MONOIPOZQIMNH ANQNYMH ETAIPEIA SYMMETOXQN» (8.T. “K-SYSTEMS”), Tng omoiag povadikog HETOYXOG E(vaL O K. SWKPATNG

1. KokkaAng.
[ X ]

A.2 Nari katoptieton To mapov Evnuepwtiko AgAtio;

Je mepimtwon nou n AvEnon MetoxikoU Kedahaiou kaAudBel mANpwe, Ta ekTLUWUEVA akabdplota
£006a Ba avéABouv os €135 ekar.. Ta kabapd £006a, HeTA TNV adAiPESH TWV EKTILWUEVWVY EEGSWV
£€kboong UYoug mepimou €4,9 ekart., ektipdrtal ot Ba avélBouv oe mepimouv €130,1 ekat. Kol N
Etatpeia Ba xpnolpomnotiost OAa autd ta kabapd £é00da wg eEAC:

1) Mooo €wg €126 ekart. (to «Avwtato Oplo Xpriong Avayxpnuatodotnong») and ta kabapa
€006a mou Ba avtAnBouv ano tnv AvEnon Metoxikou Kedpalaiou mpoopilovral yia tnv wg
avw xpnon va 6popoAoynBouv mpog TNV Intralot Capital Luxembourg SA ywa tnv
QIOTANPWHUI HLEPOUG TWV OHOAOYLWV eVTOg Swbdeka (12) unvwv amd tnv MLoTonoincn tng
TANPWUNAG Twv Kepalaiwv amd tnv Av€non Metoxikol Kedahaiouv wg €€ng: Nood €126
ekot. Oa mapooxebel amd tnv INTPAAOT AE otnv Intralot Finance UK Ltd yia tnv
arormAnpwun udlotapévou evéoouthitkol daveiou undevikol emttokiouv moool €126 ekar.
nou Ba mapacyebel anod tnv Intralot Finance UK Ltd. mpog tnv Intralot Capital Luxembourg
S.A. ywa TNV amomAnpwun udlotapevwy  evéoopAikwy  Saveiwv (n  «Xprion
Avaypnpatodotnong»). Kata tnv Huepopunvia tou EvnuepwtikoU AeAtiou, n umoAounn
avefodAnTn ovopaotikh afia twv ekboBelowv opoAoyLwy eivat €355,568 ekart..

2) To umoAeutopevo nmoaco €4,1 ekart., Ba xpnolpomnolnBel yla okomoug kebaAaiou Kivnong,
evTOG Swdeka (12) punvwv armmod tnv ruotonoinon t¢ MANPWUNG Twv Kedpalaiwv and v
AUEnon MetoyikoU Kedalaiou. (n «XpAon Kepalaiov Kivhong»)

Y& mepintwon mou n Ab&non MetoxikoU Kedpalaiou dev kaludBel mAnpwg, ta kabapd écoda Ba
xpnowlomnownBouv mpwta yla t Xpron Avayxpnpatodotnong péxplL to Avwrtato Oplo Xprong
Avaxpnuatodotnong, Kat povo gdv eniteuxBel to Avwtato Oplo Avaxpnuatodotnong, dnAadn eav
OUYKEVTPWOEL T0CO Avw Twv €126 €KAT., TOTE OMOLOSATIOTE UTIOAOLTIO TOCO TWV KaBapwv e0d6Swv
Ba xpnowuomnotnBet yia tn Xpnon Kedpalaiou Kivnong.
Tupdépovta Twv GUOLKWY KaL VOLLKWY TTPOCWITWV
H Etalpeia, Aappavovtag umoPv TIg OXETIKEC SNAWGELG TToU €ywvav amo tn Awknyoptkn Etalpeia
Aaumadaplog kat t Grant Thornton, pe Baon ta €€Ag KpLtrpLa, Ta omola meptAapfavovtal oTLg
KateuOuvTApLleG YPaUMEG TNG ESMA: (a) kuplotnta emi Twv Kwntwv afwwv, (B) mponyoUluevn
amaoyxoAnon 1 amnolnuiwon, (y) cuppetoxn/idlotnta péloug, (8) OXEOELG LE XPNUOATOTILOTWTLKA
6pU AT TTOU CUMMETEXOUV otnV AUENnon, (€) AUECO 1 EUUECO OLKOVOULKO GUUdEPOV EEAPTWLEVO
amod tnv emtuyia tng Avénong, kal (ot) cupdwvia pe Toug Baokolg PeTOXoug tng Etatpiag, Bewpetl
otL 6ev udlotavral yia t Alknyoptkn Etalpeio Aapmaddplog kat t Grant Thornton (i) ovowdn
ouudépovta, oe oxéon e tnv Etaupla, kat (i) ouudépovria, mnepAapBavopévwy Twv
CUYKPOUOUEVWY, Ta omoia elval ouowwdn yla tnv Avénon.
O ZUupBouAog, o Kuplog Avadoyog kat o Avadoxog SnAwvouv otL AapBdavovtag umoPLy, wg KPLTHpLo
NV mapoxn omolacdnmote apolBc anod thv Etalpila yla mapoxn Unnpeolwy, Kabwg Kal Ta €EAG
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Kpltrpla He BAaon TG KateuBUVTAPLEG YPAUUES TNG ESMA: (a) dv KATEXOUV ETOXLKOUG TITAOUG TNG
Etatpiag ) Buyatpikwy tng, (B) edv £€xouv AUECO R EUIECO OLKOVOULKO cupdEépov To omnoio Baaoiletal
otnv entuyia tng AbEnong, i (y) edv £xouv kamola cupdwvia pe Baotkolg petoxouc tng INTPAAOT,
Sev €xouv oUUDEPOVTA 1] CUYKPOUOUEVA CUMDEPOVTA TTOU VA EMNPEAIOUV ONUAVTLKA TNV AUENon

tou Metoxikou Kedahaiou.
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FORWARD-LOOKING INFORMATION

The Prospectus contains forward-looking statements. Forward-looking information refers
to all statements in the Prospectus which do not refer to historical facts and events, and

statements which are attributable to the future, such as expressions as "deem", "assess",

"expect", "await", "judge", "assume", "predict", "can", "will", "shall", "should or ought to",
"according to estimates", "consider", "may", "plan", "potential", "calculate", "as far as is
known" or similar expressions suitable for identifying information that refers to future
events. This applies in particular to statements in the Prospectus referring to future results,
financial position, cash flow, plans and expectations for Intralot's business and
management, future growth and profitability and general economic and regulatory

environment and other circumstances which affect the Company.

Forward-looking statements are based on current estimates and assumptions which are
based on the Company's current intelligence. Such forward looking statements are subject
to risks, uncertainties and other factors which may result in actual results, including the
Company's financial position, cash flow and profitability, deviating considerably from the
results which expressly or indirectly form the basis of, or are described in, statements, or
may result in the expectations which, expressly or indirectly, form the basis of or are
described in statements not being met or turning out to be less advantageous compared to
the results, which expressly or indirectly formed the basis of or were described in the
statements.

The Company's business is exposed to a number of risks and uncertainties which may result
in forward-looking statements being inaccurate or an estimate or calculation being
incorrect. Therefore, potential investors should not place undue reliance on the forward-
looking statements herein. Factors that may cause Intralot’s future results and
development to differ from the forward-looking information include, but are not limited to,
those described in the section “Risk Factors” in this Prospectus.

The Company expressly disclaims any obligation or undertaking to update these forward-
looking statements to reflect any change in its expectations or any change in events,
conditions or circumstances on which such statements are based, unless required to do so
by applicable law or the ATHEXCSD Rulebook. All subsequent forward-looking statements,
written and oral, attributable to the Company or to persons acting on its behalf are
expressly qualified in their entirety by the cautionary statements referred to above and
contained elsewhere in the Prospectus.

2 RISK FACTORS

Investing in Company’s New Shares involves a degree of risk. Potential investors should
carefully consider the risk factors set out below and all other information contained in this
Prospectus, including the financial statements and the related notes, before making an
investment decision regarding Company’s New Shares.

The risks described below are those significant risk factors, currently known and specific to
the Group or the industry in which the Company operates, that the Company believes are
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relevant to an investment in the New Shares and are presented, by category, based on the
probability of their occurrence and the estimated negative impact that their occurrence
may cause. If any of these risks materialises, Group’s financial condition or results of
operations could suffer, the price of the ordinary Shares could decline, and potential
investors could lose part or all of their investment. Moreover, the risks and uncertainties
described below may not be the only ones to which the Group may be subject. Additional
risks, not currently known to the Company, or that the Company now deem immaterial,
may also harm the Company and adversely affect investors’ investment in the ordinary
Shares.

The validity of this Prospectus is one (1) year from the date of its approval.

2.1 Risks related to the global macroeconomic environment

The Group is exposed to risks related to the global economy and the economies of the

countries in which it operates, including the United States and the European Union. A

potential economic recession, in the US and/or in the broader international

environment, as a result of conditions such as, for example, the pandemic, energy and

geopolitical crises, wars, economic slowdowns, reduced liquidity in the financial system

and high unemployment rates could have a material adverse effect on the global GDP,

including US and EU GDP, and subsequently, on the Group’s operations, with the

possibility of adversely affecting the Group’s financial results and prospects.

The Group operates globally, primarily in the US and the EU, and is active in fast-growing
and emerging markets. It manages an extensive portfolio of gaming contracts and
operating licenses in 39 countries and jurisdictions worldwide. More specifically, for the
year ended December 31, 2022, the US and Canada accounted for 41,6% of the Group’s
total revenues, while the EU, which includes the Netherlands, Germany, Croatia, Malta,
Greece and Ireland, accounted for 22,5% of the Group’s total revenues. It is noted that,
the contract in Malta ended on July 2022 and for the year of 2022 accounted for 11,18%
of Group’s revenues.

The Group’s financial results have been and will continue to be affected by the general
performance of the economies in which the Group operates. They may also be adversely
affected by local or national trends, developments such as consumer spending,
unemployment, inflation, interest rates and, more generally, uncertainty about the
overall future of the economic environment. In particular, consumer spending declines
during periods of reduced disposable household income and, as a result, the Group’s
customers may cease to purchase gaming and betting products. While the gaming
industry tends to be more resilient than other industries in times of economic crisis and
lotto type games are less affected, frequent draw games, such as Keno and VLTs are most
likely to present a reduction in revenues.

The Group has achieved significant diversification through its international expansion and
has reduced its dependence on specific markets and economies. Nevertheless,
economies around the world are navigating through a challenging period of inflationary
pressures and rising interest rates that weigh on economic growth and create a wide
range of implications for businesses. For example, during 2022, inflation in the Eurozone

rose sharply to historically high levels, causing the European Central Bank (ECB) to change
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the direction of its monetary policy and implement a series of interest rate hikes to
reduce inflationary pressures. However, the slowdown in EU growth in H2 2022 was
milder than initially expected, largely due to measures to contain energy costs. Increased
interest rates have a direct impact on the financing servicing costs of the Intralot Group,
and the outlook is that central banks will not start to ease their monetary policy before
the end of 2023.

According to the spring 2023 forecast?, the data show a smaller contraction than the one
that was projected in Q4 2022 and a positive growth in Q1 2023. The better-than-
expected start to the year raises the growth outlook for the EU economy in 2023 and to
a lesser extent in 2024. Compared with the winter 2023 interim forecast, EU GDP growth
is revised to 1,0% in 2023 (from 0,8%) and 1,7% in 2024 (from 1,6%), virtually closing the
gap with potential output by the end of the forecast horizon. The upward revisions for
the euro area are of a similar magnitude, with GDP growth now expected at 1,1% and
1,6% in 2023 and 2024, respectively. According to the IMF World Economic Outlook, April
2023 forecast?, the data for the US economy show a slightly larger growth than the one
that was projected in Q4 2022. The marginal growth towards the end of the year slowed
down the growth outlook for the US economy in 2023 and to a larger extent in 2024.
Compared to the October 2022° forecast, U.S. real GDP growth is revised upwards to 1,6%
in 2023 (from 1,0%) and 1,1% in 2024 (from 1,0 %), reflecting carryover effects from
domestic demand resilience in 2022, but downward revision of growth in 2024 due to the
steeper path of Federal Reserve rate hikes. Long term forecasts indicate a moderate
increase in growth in the U.S., with a real GDP growth expected to reach 2,1% in 2028.

At the same time, the unfavorable economic conditions prevailing in most regions of the
world and affecting most sectors are due to high levels of inflation. In terms of inflation,
the headline index continued to decline in Q1 2023 amid a sharp deceleration of energy
prices, but core inflation has strengthened, suggesting persistent price pressures.
Average inflation in the EU is projected to drop from 9,2% in 2022 to 5,8% in 2023 and
2,8% in 2024, respectively 0,2% and 0,3% higher than in the winter 2022-2023. Average
inflation in the euro area is forecast to fall from 8,4% in 2022 to 5,8% in 2023. As a result,
the indirect effects on the Group’s business activities from the flagging economic growth
and the increase in operating expenses due to wage inflation pressures cannot be
overlooked. At the same time, the projected disinflation partly reflects declining
international fuel and nonfuel commodity prices due to weaker global demand as well as
the cooling effects of monetary policy tightening on underlying inflation. In terms of
inflation, consumer prices continued to decline in Q4 2023 amid a sharp deceleration of
energy prices, but core inflation has strengthened, suggesting persistent price pressures.
Average inflation in the U.S. is projected to drop from 8,0% in 2022 to 4,5%° in 2023 and
2,3%’ in 2024 respectively. Long-term inflation in the U.S. is forecast to remain at similar
levels, circa 2,1%® in 2028. Especially for Argentina and Turkey, they are considered as

3https://economv—finance.ec.europa.eu/economic—forecast—and—survevs/economic—forecasts/spring—2023—economic—
forecast-improved-outlook-amid-persistent-challenges en
4 https://www.imf.org/en/Publications/WEO/Issues/2023/04/11/world-economic-outlook-april-2023

6 https://www.imf.org/en/Publications/WEOQ/Issues/2023/04/11/world-economic-outlook-april-2023
7 https://www.imf.org/en/Publications/WEOQO/Issues/2023/04/11/world-economic-outlook-april-2023
8 https://www.imf.org/en/Publications/WEQ/Issues/2023/04/11/world-economic-outlook-april-2023
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hyperinflation economies per IAS 29 and therefore financial results in these regions are
uncertain as they are affected by both the macroeconomic environment and local
currency developments.

In addition, socio-political factors such as war disruptions, social, political, legal, and
economic instability in emerging markets and epidemics could adversely affect
economies by increasing consumer anxiety and reducing consumer spending. For
example, geopolitical tensions arising from the war in Ukraine, coupled with the energy
crisis, the supply chain disruptions, and the rising inflation, are factors that have
determined and will continue to determine the economic outlook. Although the Group
has no exposure in terms of operations or dependency on suppliers in Ukraine and Russia,
the potential risks arising from a reduction in household disposable income and a
potential increase in operating costs due to inflationary pressures cannot be overlooked.
In addition, the outbreak of communicable diseases on a global scale such as the Covid-
19 pandemic or similar events may result in the implementation of restrictive measures,
including travel bans and restrictions, quarantines, self-isolation, and lockdown orders
which could result in a material adverse effect on the Group’s business, results of
operations and financial condition.

Although the impact of socio-political factors on the economies cannot be fully predicted,
it is understood that a subsequent reduction in consumer spending could negatively
impact the Group’s profitability. Any material deterioration in economic conditions
worldwide or in the regions in which the Group operates could have a material adverse
impact on its operations and profitability and, consequently, adversely affect the Group’s
business, financial results, and prospects.

2.2  Risks related to the Group’s Business

In order to cover the estimated deficit of the working capital for the next 12 months,
the Group will pursue the Refinancing Plans of the Senior Notes through various sources

which, as of the date of this Prospectus, are not yet committed, and may also be

required to search for alternative sources of funding such as alternative mix of products or

financial instruments of different types. An inability of the Company to refinance the

Senior Notes on favorable terms or at all may negatively affect the operation and

financial position of the Company and the Group and may result in going concern issues.

[In the Management’s opinion, the working capital available for the Group is not sufficient
for its requirements for the 12 months following the Prospectus Date (See also 4.1.3
Working Capital Statement). The Working Capital Deficit relates primarily to the maturity
of the 5,25% Senior Notes due September 15, 2024. The current outstanding amount of the
Senior Notes is €355.568 million. The Share Capital Increase is not underwritten and,
therefore, there can be no assurances that the Share Capital Increase will be subscribed in
full. Even if the Share Capital Increase would be fully subscribed, proceeds of the Share
Capital Increase alone will not be sufficient to redeem the Senior Notes in full.

The Management of the Group intends to repay the whole outstanding amount of the
Senior Notes using, among others, proceeds from the Share Capital Increase. In case of full
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subscription, after deducting the estimated issuance expenses of approximately €4,9
million, the Share Capital Increase proceeds would be approximately €130,1 million, of
which €126 million will be used for the repayment of the Senior Notes (See also 4.1.2
Reasons for the Offer and use of Proceeds). While the Company is aware of certain Investor
Statements, the Share Capital Increase is not underwritten and, therefore, there can be no
assurances that the Share Capital Increase will be fully subscribed or at all. (See also “Risk
factors— The Company may not be able to enforce the performance of actions contemplated
by the Major Shareholder Notifications and/or the Investor Declarations”).

In relation to the remaining amount required for the repayment in full of the Senior Notes,
the Management of the Group is, as of the date of the Prospectus, actively engaged in
executing the preparatory phases of its Refinancing Plans. As part of such Refinancing
Plans, Management intends to proceed, as soon as possible following completion of the
Share Capital Increase, to a retail bond through a combination of an offering in Greece, a
syndicated loan with the participation of certain Greek banks and use of the Group’s own
cash on balance sheet.

The combination of the aforementioned sources is capable of covering the requirement for
the repayment of the maturing Senior Notes due September 15, 2024.

In addition to this, if any of the Refinancing Plans does not materialize, the Management
will first pursue alternative sources of funding including, without limitation, alternative mix
of products or financial instruments of different types in in the domestic and international
capital markets or seek alternative private capital. (See also “4.1.3 “Working Capital
Statement”).

As a result, the Company’s ability to repay the outstanding amount of the Senior Notes is
uncertain and will depend upon its ability to obtain financing. In turn, the Company’s ability
to obtain financing on favorable terms or at all will depend on many factors outside of the
Company’s control, including then-prevailing conditions in the markets. Any inability of the
Company to implement the Refinancing Plans in a timely and successful manner will
negatively affect the operation and financial position of the Company and the Group. As, in
the event that the Company is unable to refinance the Senior Notes before their maturity,
this could lead to an event of default and an acceleration, which would have a material
adverse effect on its liquidity, financial condition and results of operation.

In addition, as the Group has negative equity due to past negative financial results of the
Company’s consolidated subsidiaries and, as a result, the Shares are listed on the “Under
Surveillance” segment of the ATHEX (see also risk factor “Certain requirements of article
3.1.2.4 of the Athens Exchange Rulebook for the review of the inclusion in the “Under
Surveillance” segment may not be met and the Shares of the Company may remain in the
“Under Surveillance” segment in the event that the Share Capital Increase is not fully
subscribed for.”), an inability to refinance the Senior Notes before their maturity could
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affect the Company’s ability to continue as a going concern, which means that the Group
may not be able to continue in operations in the ordinary course of business for the
foreseeable future or be able to realize assets and discharge liabilities in the ordinary course
of operations or implement the Group’s investment strategy. This could materially limit the
Group’s ability to raise additional funds through the issuance of new debt or equity
securities or similar that would be otherwise required to refinance the Senior Notes. There
is no assurance that the Refinancing Plans will be successful or that sufficient financing will
be available when needed to allow the Group to continue as a going concern. Additionally,
the perception that the Group may not be able to continue as a going concern may also
make it more difficult to raise additional funds or operate the Group’s business due to
concerns about its ability to meet contractual obligations.

The Company may not be able to raise the entire proposed amount of the Share Capital
Increase through this public offering and this might have an adverse impact on its
Refinancing Plans, its business, financial condition and results of operations, and even if
the Share Capital Increase is successful and the Company is able to raise the entire
proposed amount, there can be no assurance that Refinancing Plans will be achieved in
the anticipated timeframe or at all and the expected benefits of this strategy may not
materialise, which could have a material adverse effect on the Group’s business,
investment strategy, financial condition and results of operations.

The Share Capital Increase is intended to further strengthen the Group’s capital base by up
to €130,1 million (net proceeds) and, if successfully completed, the Company believes that
it will enable to positively influence the income of its Refinancing Plans through the use of
€126 million of the proceeds for the refinancing of the Senior Notes. However, it is
uncertain whether it will be possible to successfully complete the Share Capital Increase, as
its execution depends on, among others, market conditions, investor appetite, support of
the Company’s existing shareholders who may or may not chose to exercise their pre-
emption rights, risks and uncertainties, including market related and commercial risks that
are beyond our control. While the Company is aware of certain Investor Statements, there
can be no assurances that such pre-emption rights will be exercised (See also “Risk factors
— The Company may not be able to enforce the performance of actions contemplated by the
Major Shareholder Notifications and/or the Investor Declarations”). If the Share Capital
Increase is not completed or is not fully subscribed, the Group’s ability to execute its
Refinancing Plans could be adversely impacted and Group’s business, financial condition
and results of operations could be otherwise negatively affected.

Further, even if the Company will be able to successfully complete the Share Capital
increase and raise the entire proposed amount of €135 million, there can be no assurance
that Refinancing Plans will be achieved in the anticipated timeframe, in favorable terms or
at all. The Group’s ability to implement the Refinancing Plans and achieve the repayment
of the Senior Notes by their maturity depends on our ability to obtain financing, which, in
turn, depends on a variety of factors, some of which are outside the Group’s control,
including, among others, then-prevailing conditions in the markets. Therefore, there can be
no assurance that the Group will be able to successfully refinance the Senior Notes within
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the expected timeframe, in favorable terms or at all, which, in turn, could have a material
adverse effect on Group’s business, investment strategy, financial condition and results of
operations.

The Company may not be able to enforce the performance of actions contemplated
by the Major Shareholder Notifications and/or the Investor Declarations

As further described in Section 4.1.3, the Company received the Major Shareholder
Notifications from Alphachoice and CQ who stated the following (see also 4.1.3 “Working
Capital Statement”):

e CQ Lottery LLC intends to exercise part of its pre-emption rights and to sell part of
its pre-emption rights to any interested investors, that have not yet been identified;
and

e Alphachoice Services Limited intends to sell its pre-emption rights to the Declaring
Investors who have expressed [in writing to Alphachoice] their intention to
participate in the Share Capital Increase.

[As of the date of this Prospectus, the Company is not aware that such Major Shareholder
Notification and/or Investor Declarations represent contractually binding commitments
that the Company, the shareholders of the Company, potential investors in the Share
Capital Increase or any other person may be able to legally enforce if the relevant
shareholders fail to complete the transactions described in such Major Shareholder
Notifications and / or Investor Declarations. Neither the Company nor the investors have
any contractual right to require specific performance of the actions referenced in the Major
Shareholder Notifications and / or the Investor Declarations or to seek damages.]

[Statements included in the Major Shareholder Notification depend not only on the actions
of the Major Shareholders but also investors who are intended to purchase and exercise
such pre-emption rights sold to them by the Major Shareholders. To the knowledge of the
Company, there is no legally binding commitment by such investors in place as of the date
of this Prospectus and there can be no assurance that such investors will acquire such pre-
emption rights and exercise them. Consequently, the Company cannot provide any
independent assurance that the transactions described as intended in the Major
Shareholder Notifications and/or the Investor Declarations will be performed in full or in
part and that the pre-emption rights allocated to the Major Shareholders and/or sold to the
investors will be exercised in full.]

If the Major Shareholders and/or investors do not act in accordance with their stated intent
and/or no investors purchase and/or exercise the pre-emption rights sold by the Major
Shareholders, there is a risk that the Share Capital Increase may not be fully subscribed. In the
event that the Share Capital Increase is not fully subscribed, the Group may need to raise
additional financing in order to cover the Working Capital Deficit. (See also “Risk factors — In
order to cover the estimated deficit of the working capital for the next 12 months, the Group
will pursue the Refinancing Plans of the Senior Notes through various sources which, as of the
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date of this Prospectus, are not yet committed, and may also be required to search for
alternative sources of funding such as alternative mix of products or financial instruments of
different types. An inability of the Company to refinance the Senior Notes on favorable terms
or at all may negatively affect the operation and financial position of the Company and the
Group [and may result in going concern issues”). If additional financing is raised in the form of
debt, the leverage of the Group may increase, which may affect its ability to obtain financing
on favorable terms or at all.

The Group is exposed to risks related to changes and the tightening of the legal and
regulatory framework governing the gaming industry both in Greece and in the regions
where the Group operates and to risks related to the potential loss of its rights to
operate its business activities under its licenses. Future adverse changes in the

legislation or the regulations or the non-compliance with the legislation or the

regulations relating to the Group’s business or the loss of the Group’s licenses may

adversely affect the Group’s business activities and financial results and, consequently,

its financial position and prospects.

The gaming industry is subject to extensive regulation and oversight, and regulatory
requirements vary from jurisdiction to jurisdiction. Due to the broad geographic scope of
its operations, the Group is not dependent on any particular geographic area. While the
US and Canada accounted for 60,1% of the Group’s EBITDA and 41,6% of the Group’s
revenue for the year ended December 31, 2022, this is fragmented in 12 different
contracts across various US States, therefore the Group is not dependent on any
individual US State. However, the Group is subject to a variety of complex gaming laws
and regulations in the jurisdictions in which it is licensed or operates. These regulations
govern, for example, advertising, payouts, taxation, cash compliance and anti-money
laundering procedures, and impose other specific restrictions, such as the number of
gaming terminals in a particular Point of Sale and the proximity between Points of Sale.
In the future case where the Group’s operations do not comply with the existing
legislation of the geographical area in which the Group operates and/or if the Group’s
operations or the Group’s customers become subject to a more stringent regulatory
framework, the Group’s financial results could be adversely affected and/or the Group
could be prohibited from operating in that geographic area or have its license revoked.

Some jurisdictions require the Group’s companies to be licensed, while in other
jurisdictions the Group’s companies operate under contracts with licensed third parties.
Licenses often provide the Group with exclusive rights to operate certain lottery and
gaming activities in the relevant jurisdiction, however, they are time limited and will
eventually expire, as was the case with the Group’s operating license in Malta held by
Maltco Lotteries Limited since 2004, which expired on July 4, 2022. There can be no
assurance that the Group will be able to renew licenses as they expire. In the future case
where the Group’s licenses to operate expire, the Group’s financial results could be
adversely affected as was the case in 2022 because of the license expiration in Malta (See
Business Overview — Types of contracts — Licensed operations — Analysis of consolidated
revenues by business segment). The Group relies on licenses/contracts to conduct some

43



Public

of its business activities, and any termination of these would have a material adverse
effect on the Group’s revenues.

In the US, where the Group derives a significant portion of its revenues, the business is
conducted in various states under 12 independent contracts and there can be no
assurance that state gaming regulators will not seek to restrict the activities of gaming
companies. In particular, some states could take measures to apply wagering limits that
would have a material adverse effect on online gaming companies, such as Intralot. In
addition, in cases where local regulators may require the removal of certain personnel
for non-compliance with applicable laws, the Group would be subject to possible
investigation and possible exclusion from new contracts and/or access to new
systems and/or machines. Potential non-compliance in one state could also adversely
affect the Group’s operations in other states through other licenses/contracts, resulting
in the non-renewal of contracts and/or operating licenses.

In addition, gaming companies are often subject to suitability checks, including on their
directors and shareholders (and/or on companies or individuals who have a material
relationship with the Group), under government procurement regulations, etc., for the
renewal of contracts or the participation in tenders. The purpose of such checks is to
determine whether the entity is acceptable to the gaming authorities. Such an
investigation may be time-consuming and may be disruptive to the Group’s operations.
Failure of companies, individuals or stockholders to cooperate with any such
investigation could negatively impact the Group’s ability to obtain or maintain its
contracts, which would have a material adverse effect upon the Group’s business, results
of operations and financial condition.

The majority of the Group’s companies enter into contracts with government-controlled
entities, which in some cases have the right to terminate contracts with or without cause,
as such contracts contain termination for convenience provisions that, if activated, would
result in their immediate termination. Such an occurrence could potentially have a
substantial negative impact on the Group's overall performance. In addition, any
technical malfunctions, or delays in the implementation of projects may expose the
Group to the payment of damages and/or penalty clauses or liquidated damages.

The Group companies engage with regulators with respect to gaming rules and
regulations and other issues of shared concern, such as problem gambling. However, if
such relationships fail to be maintained, or if such relationships were adversely affected
for any reason, including any action or omission on the Group’s part or negative publicity
concerning the Group or the gaming industry, this could have a material adverse effect
on the business, financial condition and results of operations.

Furthermore, any changes in the regulatory environment or any termination of contracts
with governmental entities may have a material adverse effect on the Group’s financial
results, cash flows, operations, or prospects.

The Group’s business depends on its ability to renew long-term contracts with its
customers. Any failure to renew long-term contracts or any failure to renew contracts

on the same or more favorable terms could adversely affect the Group’s business,
financial results and, consequently, its prospects.
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The Group is dependent on the renewal of long-term contracts that have a significant
impact on its cash flows, and it is the Group’s practice to proactively manage these
contracts before they expire in order to ensure revenue from recurring activities. The
Group enters into multi-year contracts with customers with a renewal option. Contracts
may either be renewed or awarded to other parties through a competitive bidding
process, and there can be no assurance that existing contracts will be renewed, let alone
that contracts from new competitive bidding processes will be awarded to the Group. As
of 30.06.2023, the Group managed 54 contracts in 39 countries. For further information
regarding the expiration of the Group’s contracts, please see 3.4.1.2 “Group’s Material
Contracts”.

In addition, due to the dependence of the gaming industry on technological
developments (see also risk factor “The gaming industry is characterized by rapidly
changing technology and evolving industry standards. Any inability of the Group to
respond and adapt to new future technological developments and requirements may
adversely affect its business and financial results and, consequently, its prospects
standards. Any inability of the Group to respond and adapt to new future technological
developments and requirements may adversely affect its business and financial results
and, consequently, its prospects” above), the Group is exposed to the risk of losing part
of its existing contracts and/or failing to win new tenders by implementing and
introducing new technologies, as the adaptation of customers and the Group to new
technologies requires time and significant financial resources.

In addition, the Group’s customers may seek to renegotiate the terms of their contracts.
Although the Group is under no legal obligation to renegotiate the terms of existing
contracts, a customer may seek to renegotiate the terms of its contract, either with the
assistance of a management team or otherwise, citing changes in market conditions, and
a potential refusal by the Group could lead to a deterioration in the relationship between
the Group and the customer, jeopardizing the renewal of the contract, hence the
management may, from time to time, opt to renegotiate some terms of the contract.

It should be noted that at the date of the Prospectus, most of the Group’s significant
contracts are not about to expire within, at least, the next two years (see also the risk
factor “The Group’s business is highly dependent on government contracts, which are
generally awarded following lengthy and competitive government bidding processes and
include performance guarantees. Any inability of the Group to meet the terms of such
contracts and/or any termination of such contracts could adversely affect the Group’s
cash flow and, consequently, its financial results and prospects.”).

If the Group is unable to renew and/or be awarded new contracts in the future,
particularly with customers that represent a significant portion of its revenues, this could
have a material adverse effect on its operations and profitability and, consequently, on
its business, financial results, and prospects.

The Group’s business is highly dependent on government contracts, which are generally

awarded following lengthy and competitive government bidding processes and include

performance guarantees. Any inability of the Group to meet the terms of such contracts

and/or any termination of such contracts could adversely affect the Group’s cash flow

and, consequently, its financial results and prospects.
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As part of its operations, the Group participates in lengthy and highly competitive
government bidding processes, which has resulted in a significant number of existing
contracts with various government entities. These contracts, among other things, relate
to the provision of products and services to government entities in charge of the lottery,
sports betting, numerical gaming and VLT activity. The Group’s government contracts
contain terms and conditions and performance guarantees that the Group must comply
with throughout their term.

Any technical malfunctions or delays in the execution of projects may expose the Group
to the risk of having to pay significant financial compensation to its customers and/or
having to pay higher insurance premiums to the insurance companies providing the
above performance guarantees.

In addition, the Group cannot guarantee that the existing government contracts will be
renewed when they expire, or even if they are renewed, that they will contain the same
terms and conditions and guarantees of cooperation. In addition, the Group cannot
guarantee that it will win any of the government tenders it is currently participating in or
any government tenders in which it may participate in the future.

Any inability of the Group to renew any of its existing government contracts or to
successfully compete for a major government contract in the future could adversely affect
its competitiveness and, consequently, the Group’s business, financial results, and
prospects.

The gaming industry is characterized by rapidly changing technology and evolving
industry standards. Any inability of the Group to respond and adapt to new future
technological developments and requirements may adversely affect its business and
financial results and, consequently, its prospects standards. Any inability of the Group
to respond and adapt to new future technological developments and requirements
may adversely affect its business and financial results and, consequently, its prospects.

The gaming industry is characterized by rapidly changing technology and evolving
industry standards. Many of the Group’s software and hardware products are based on
proprietary technologies. The Group’s ability to compete in the future will depend on its
ability to respond to technological changes and to meet future technology
requirements by developing or licensing innovative and appealing products in a timely
and cost-effective manner.

The Group invests significant financial resources in R&D efforts to develop innovative
products so as to compete effectively in the gaming market. However, there can be no
assurance that the Group’s goals for the development of new innovative products will be
always achieved as planned or that the Group will be successful in obtaining the financial
resources to achieve these goals. In addition, the resources that the Group allocates to
the development of new technologies may be financially damaging to the Group if the
new technological products prove to be commercially unviable. As the Group operates in
a highly competitive industry, a potential decline in competitiveness may also affect the
Group’s ability to renew long-term contracts with its customers. As a result, it could lose
significant revenues and profits if it is unable to renew these contracts or renew them on
less favorable terms (profit margins, reduced scope of services, etc.) due to the high level
of competition in the bidding process for public tenders.
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Any inability of the Group to respond and adapt to new future technological
developments and requirements, as well as a possible non-renewal of contracts, could
adversely affect its business and financial results and, consequently, its prospects.

The Group’s business is highly dependent on its ability to provide advanced technology
services to its customers. Any inability of the Group to protect the intellectual property

rights of its proprietary technology and/or to prevent the exploitation of such
technology by third parties may adversely affect its business, financial results and,

consequently, its prospects.

The Group focuses on the development of proprietary and innovative technology in order
to maintain a high level of competitiveness. To this end, it is necessary to ensure the
timely and continuous registration of intellectual property rights related to the
proprietary technology that the Group develops and markets in the geographical areas
in which it operates. The Group has already obtained intellectual property rights, such as
patents, which have ensured the smooth operation of its business to date. However,
obtaining a patent right is sometimes time-consuming and may not always fully and
effectively protect the Group’s intellectual property rights while, in other cases, it may
provide limited or varying protection in different jurisdictions. At the same time, there
can be no assurance that any current or future patent applications will ultimately result
in the issuance of a patent.

It should also be noted that the validity of a patentis geographically limited to the territory
in which it is registered. This results in a significant part of the Group’s know-how not
being registered in all the geographical areas in which the Group operates. For example,
part of the Group’s intellectual property is not protected in the US, while another part of
its intellectual property is not protected in Europe.

Any failure by the Group to protect its intellectual property rights could result in the use,
copying or imitation of the Group’s proprietary technology by third parties, which could
contribute to a reduction in the Group’s market share and customer base. As such, the
Group may take legal action to protect and enforce its intellectual property rights against
third parties. For example, on April 1, 2019, the Company filed a request for arbitration
before the International Chamber of Commerce Court of Arbitration claiming that the
defendant, Sisal S.p.A., had breached a contract signed with the Company by using
terminals with the software TAPIS embedded in Morocco. The Court declared that the
defendant had in fact breached the intellectual property of Intralot and ordered that such
terminal cease being supplied by Sisal S.p.A. in Morocco and are removed. Any such legal
action taken by the Group to protect and enforce its intellectual property rights against
third parties may be costly and time-consuming. As a result, any lack of or unsuccessful
attempts to register its intellectual property rights may adversely affect the Group’s
competitiveness and, consequently, its financial results.

The Group may be subject to new or increased taxation in relation to the gaming

industry or to tax investigations from tax authorities
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The gaming industry is subject to taxation at the regional and/or national level in most of
the jurisdictions in which the Group companies operate. Such taxes may be increased and
new taxes and regulations may come into effect. Furthermore, the Group companies’
contracts or licenses are subject to taxation upon renewal, and there is no certainty as to
what the renewal fee or tax surcharge attributable to the said contacts or licenses will be
when and if such contracts or licenses are renewed. As gaming taxes represent a
significant percentage of the operating costs, increases in gaming taxes may render the
affected operations less profitable and otherwise have a material adverse effect on the
business, financial condition and results of operations.

In addition, from time to time, tax authorities, including the US Internal Revenue Service
(IRS), have investigated and assessed additional taxes payable from Intralot and in certain
cases Intralot has disputed such findings. While the amounts involved in those
investigations were not material, there can be no assurances that in the future the Group
will not be subject to tax investigation, additional tax assessment or tax litigation.

A security breach in the Group’s technical or information infrastructure could result in

significant harm to the Group’s performance or harm its revenue

The Group companies rely on sophisticated technical and information technology
infrastructure. The security of this infrastructure could be compromised by human error,
malfunction, employee or third-party misconduct, sabotage, hacking or computer
viruses. Such a breach of security could impair the ability to adequately provide products
and services, reduce performance by one or more of the businesses and leave the
business exposed to litigation. Additionally, any security breach or intrusion upon the
information technology infrastructure could compromise the security of information
stored in or transmitted through the systems or compromise the integrity of the technical
systems more broadly. Any such event could have a material adverse effect on the Group
companies’ business, financial condition and results of operations.

The Group operates in a _highly competitive industry and its success depends on its

ability to compete effectively with many domestic and foreigh companies and to

effectively control costs.

The Group is an international supplier of integrated gaming systems and services. The
Group’s business is well diversified geographically and has a solid presence in both
developed and developing markets.

The industry in which the Group operates is characterized by intense competition from a
number of domestic and foreign companies. In addition, changes in laws and regulations
and market liberalization may increase the number of competitors and affect the Group’s
future profitability. The Group also faces competition from illegal operators.
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The Group develops and offers a comprehensive portfolio of innovative gaming products
and services, driven by product and technology evolution, and is heavily influenced by
Research & Development programs, customer feedback, commercial trends, and general
market trends in the gaming industry.

Any persistent failure to control costs could put the Group at a competitive disadvantage
to other providers. In addition, the possible privatization of certain lotteries could also
change the way in which, for example, lottery and instant ticket contracts are awarded,
and could affect the profitability of these contracts.

The Group’s business is largely dependent on its ability to renew long-term contracts with
its customers and could lose significant revenues and profits if it were unable to renew
these contracts or if it renewed them on less favorable terms (profit margins, reduced
scope of services, etc.) due to fierce competition in the bidding process for public tenders
(see also risk factor “The Group’s business depends on its ability to renew long-term
contracts with its customers. Any failure to renew long-term contracts or any failure to
renew contracts on the same or more favorable terms could adversely affect the Group’s
business, financial results and, consequently, its prospects.”)

As a result, an inability of the Group to compete effectively with many domestic and
foreign companies may adversely affect the Group’s business, operations, financial
results, and prospects.

The Group’s business is dependent on the popularity of the overall gaming market. Any

dramatic changes in consumer spending could have a material adverse effect on the

performance of the overall gaming market and, consequently, on the Group’s business

and financial results.

The future performance of the gaming industry will depend on its ability to respond
to changing consumer preferences while remaining attractive, either through
competitive offers to players or through other measures that contribute to the successful
acquisition and retention of new customers.

Gaming taxation is also an important factor in changing consumer preferences. A
potential increase in taxes on gaming revenues may make gambling less attractive and
thus reduce the available gaming market (see also risk factor “The gaming industry may
be subject to new or increased taxation”).

If the popularity and performance of the gaming industry were to deteriorate
significantly, for example due to a potential economic recession, such an event could
have a material adverse effect on the Group’s business and, consequently, its financial
results and prospects.

See also risk factor “The Group is exposed to risks related to the global economy and the
economies of the countries in which it operates, including the United States and the
European Union. A potential economic recession, in the US and/or in the broader
international environment, as a result of conditions such as, for example, the pandemic,
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energy and geopolitical crises, wars, economic slowdowns, reduced liquidity in the
financial system and high unemployment rates could have a material adverse effect on
the global GDP, including US and EU GDP, and subsequently, on the Group’s operations,
with the possibility of adversely affecting the Group’s financial results and prospects.”.

The smooth operation and profitability of the Group are directly dependent on its
ability to adapt to new market trends in the gaming industry, identify new

opportunities and develop appropriate new growth strategies. If the Group fails to
adapt to the new conditions in the market in which it operates, it may lose its
competitive position, which could adversely affect its business, financial results and,

consequently, its prospects.

Adapting to new gaming trends and identifying new opportunities requires access to
financial resources, and the Group’s inability to access capital may adversely affect its
operations.

The Group continues to adapt to new technological changes and, therefore, offers betting
and gaming services over the Internet on mobile phones through the development of
native mobile applications and is fully compliant with the new legislation governing
betting and gaming over the Internet and mobile phones in the regions in which it
operates. However, this strategy involves uncertainties, as well as legal, business, and
financial risks. (See also risk factor “The gaming industry is characterized by rapidly
changing technology and evolving industry standards. Any inability of the Group to
respond and adapt to new future technological developments and requirements may
adversely affect its business and financial results and, consequently, its prospects.”)

More generally, the successful transition and adaptation to new technologies depends on
the laws and regulations governing Internet and mobile gaming. These regulations are
constantly evolving in the US and around the world, and although the Group has
implemented methods to monitor changes in existing regulations, there can be no
assurance that it will be fully compliant in the jurisdictions in which it seeks to enter
and/or that its systems for monitoring changes in regulations will be adequate.

Furthermore, the Group is not in a position to ensure that it will be able to block access
to internet users who are prohibited by law from gambling. The Group’s inability to
control the access of such users to its systems may result in civil, criminal and/or
administrative proceedings, injunctions, fines and/or penalties, which could result in the
Group incurring costs that could adversely affect its profitability and, consequently, its
reputation. As a result, the Group could face significant competition in areas where
access to gaming sites and applications is permitted (see also risk factor “The Group
operates in a highly competitive industry and its success depends on its ability to compete
effectively with many domestic and foreign companies and to effectively control costs.”).

The Group can give no assurance that it will be able to continue to develop and
successfully market mobile and Internet games due to the constant changes in the
regulatory framework governing mobile and Internet gaming, which could have an
adverse effect on the Group’s financial position.

The Group is exposed to risks associated with unlicensed gaming competition and

potential fraud. Any failure of the legal and regulatory framework to restrict unlicensed
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gaming activities and/or any failure by the Group to limit the possibility of fraud
through control systems could adversely affect the Group’s business and financial
results and, consequently, its financial position and prospects.

The gaming industry is threatened by similar illegal activities, such as unlicensed betting
and, in general, all forms of gaming that circumvent the legal and regulatory framework
in place in each geographic region. Such illegal activities pose risks to the gaming market
as they may drive significant volumes of customers away from the respective licensed
operators, such as the Group and its subsidiaries. Any failure by the relevant regulatory
framework to monitor and/or restrict unlicensed gaming activities in each geographic
region could have a material adverse effect on the Group’s business and, consequently,
on its financial results and prospects.

In addition, the Group is exposed to the risk of cheating, such as to potential incidents of
fraud and/or collusion, either among players or between players and retailers. To manage
this category of risk, the Group is developing electronic monitoring systems to detect
such incidents in an efficient and timely manner and according to international practices
and security standards. However, the Group cannot guarantee that it will be fully
protected against such fraudulent activities. Any failure by the Group to detect collusion
or other fraud could result in significant losses due to increased payouts to players, as
well as in a broader negative reputation for the Group’s products. Such events could have
a material adverse effect on the Group’s operations and profitability and, consequently,
on its business, financial results, and prospects.

The Group’s gaming revenues in some components of the business fluctuate due to,

among others the size of jackpots of lottery games, seasonal sports schedules,

occurrence of major sports tournaments, and therefore the Group’s financial results

could be adversely affected.

The Group’s revenue from lotteries can be somewhat dependent on the size of the
jackpots of lottery games during the relevant period.

Furthermore, the Company operates in the sports betting industry. The Group’s gaming
revenues from betting games represent 17,6% of total revenues for the first half of 2023.

In sports betting, the payout to players fluctuates in the short term as it depends on the
outcome of games. It is noted that for 1H2023, GGR amounted to €30,9 million.

Fluctuations in the payout can affect the Group’s financial results and cash flow as they
represent a significant cost to the Company.

The Group has a dedicated odds management team and necessary control systems in
place to reduce the risk of daily losses on GGR as a result of the payout. However, the
Group cannot guarantee the absence of human errors or errors in the control systems in
place. As a result, there is less certainty of generating positive revenues without payouts,
and therefore losses may occur on individual sporting events or wagering outcomes.

Furthermore, gaming revenues from betting games fluctuate due to, among others,
seasonal sports schedules, the occurrence of major sports tournaments and, therefore,
Group’s periodic operating results are not guarantees of future performance. Sports can
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be disrupted by events such as Covid-19 which resulted in the postponement of major
events such as the Olympic Games.

Any significant losses on a revenue basis after the payment of winnings could have
an adverse effect on the Group’s cash flow and financial results.

The Group is subject to substantial penalties for failure to perform under its lottery
licenses and contracts.

The Group is subject to contract penalties for failure to perform under its lottery
contracts, including but not limited to, due to IT malfunctions and/or third party network
interruptions. Furthermore, the Group is required by certain of its lottery customers to
provide surety or performance bonds and/or performance guarantees. As of June 30,
2023, the Group had outstanding performance or surety bonds and/or performance
guarantees in an aggregate amount totaling €112,0 million. These instruments present
an ongoing potential for substantial expense, litigation and diversion of resources from
productive uses. Claims on performance bonds or guarantees and payment of liquidated
damages, such as the payment of €59.109 from Intralot Australia Pty Ltd to Lotterywest
in 2022, could each have a material adverse effect on the Group’s business, financial
condition and results of operations (please also see note 2.21 of the Interim Financial
Statements).

The Group is exposed to risks arising from, and may not succeed in realizing the
anticipated benefits of, its local partnerships or other strategic investments.

The Group sometimes enters into strategic alliances and local partnerships as a means to
grow and operate efficiently in certain local markets. The Group expects to benefit from
its partners’ local relationships, knowledge of regulatory constraints and the local
industry. Such partnerships pose risks arising from its reliance on its local partners. If such
partnerships fail to generate the intended outcome, this may impact the Group’s
business and results of operations in a particular market.

2.3 Risks related to the financial condition of the Group

The Group has high levels of indebtedness, and this may limit its ability to achieve

further financing in the future. Any potential failure to achieve financing or refinancing

(of the existing debt) of the Group under commercially reasonable or desirable terms

may hinder its activities and ability to implement its investment plan and, as a

consequence, negatively affect its activities, operation, financial results, and prospects.

As of December 31, 2022, the total debt of the Group amounted to €592,8 million, out of
which €570,4 million related to long-term debt. As of June 30, 2023, the total debt of the
Group amounted to €582 million, of which €559,8 million related to long-term loans.

The 5,25% Senior Notes due 2024 issued by Intralot Capital Luxembourg S.A. (Senior
Notes) include restrictive covenants on the Group’s ability to incur further indebtedness
subject to consolidated senior leverage ratio not exceeding 3,75x and fixed charge
coverage ratio being at least 2,00x. As of 30.06.2023, the consolidated senior leverage

ratio was 3,77x. It is noted that, if the ratios are not met, on the date of proposed
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incurrence of the debt, the Company and its restricted subsidiaries may not borrow under
the ratio debt, however, they may still incur debt up to €265,0 million under the credit
facilities basket and up to €45,0 million under the general debt basket, which are fully
available on the date of this Prospectus. Customary refinancing provisions also apply to
the Senior Notes, so that the Company may fully refinance the Senior Notes under a
permitted refinancing debt carveout. To be noted that the Company has no obligation
for compliance with the ratios throughout the term of the Senior Notes, and only needs
to test compliance with the Limitations on Debt covenant in order to raise additional debt
for investments etc. (See also 3.15.1 “Material Indebtetness”).

The ability of the Group to comply with the covenants in the financing agreements may
be affected by events beyond its control. In the event of a default by the Group, the
lenders may terminate their obligations and demand payment of all outstanding
amounts that become due and payable. Borrowings containing cross default or cross
acceleration clauses may become due and payable by extension.

Any failure by the Group to comply with the covenants or any cross-defaults under its
financing arrangements could result in a lack of cash liquidity or could make it difficult for
the Group or its subsidiaries to refinance or obtain additional financing on commercially
reasonable terms.

The Group requires a significant amount of cash to service its debt obligations. The
Group’s ability to make scheduled payments, refinance its debt and fund future
operations with cash depends on the Group’s operating performance.

There can be no assurance that the Group will be able to generate sufficient operating
cash inflow through cost reduction and revenue growth and/or that the Group will have
access to low-cost borrowing on favorable terms to finance its needs.

If the Group does not have sufficient operating cash inflows and/or access to capital on
favorable terms to meet its liquidity needs, the Group may:

« Reduce its operations or delay capital expenditures,
« Sell assets,
« Raise additional capital through borrowings or a share capital increase,

« Restructure or refinance all or part of its existing debt before maturity, as it did
during the Refinancing (as defined below).

There can be no assurance that the Group will be able to take any of the foregoing actions
in a timely manner or on favorable terms, or at all. Any restructuring or refinancing of
debt may be at higher interest rates and the Group may be required to comply with more
stringent covenants, which could adversely affect its business. In addition, there can be
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no assurance that the Group will be able to sell any of its assets, or that it will be able to
do soin a timely manner, or that the proceeds from any sale will be acceptable.

Any inability to obtain financing or to refinance the Group’s existing debt on commercially
reasonable terms may impede the Group’s business and its ability to implement its
investment plan and, consequently, may adversely affect its business, operations,
financial results, and prospects.

A currency risk derives from the changes in the currencies affecting the Group’s
currency positions. Potential significant currency changes may negatively affect the

Group’s financial results.

Group transactions are carried out in more than one currency and therefore there is a
high exposure in foreign exchange rate fluctuations against the euro, which is the main
underlying economic currency.

On the other hand, the Group’s activity in various jurisdictions also helps to create a de
facto hedging in foreign exchange risk management, due to the diversification in the
currency portfolio. This kind of risk mainly results from commercial transactions in foreign
currency as well as investments in foreign entities.

For managing this type of risk, the Group may enter into derivative financial instruments
with various financial institutions, such as foreign currency hedging for receipts of foreign
currency dividends by subsidiaries abroad.

Further information on foreign currency sensitivity analysis is provided in the below table:

FOREIGN CURRENCY SENSITIVITY ANALYSIS FOR THE PERIOD 01.01.-30.06.2023
(Amounts in € thousands, unless otherwise indicated)

Foreign Currency Currency Volatility Impact on Profit before Tax  Impact on Equity
0,
USD: 5% 286 (214)
-5% (259) 194
5% 646 972
TRY: -5% (585) (879)
5% 300 506
AUD: -5% (272) (457)
5% 94 320
ARS:
-5% (85) (290)

Potential radical currency changes may negatively affect the Group’s financial results,
and consequently, its prospects.

A substantial amount of the Group’s total debt is exposed to risks related to changes
in interest rates.

The Group’s long and short term borrowings are exposed to interest expense at
prevailing interest rates. As of June 30, 2023, approximately 36% of Group’s total debt
was exposed to interest rate fluctuations. A change in interest rates could negatively
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impact the Group’s results of operations. There can be no assurances that interest rates
will remain favourable.

2.4 Risks specific to the New Shares

Certain requirements of article 3.1.2.4 of the Athens Exchange Rulebook for the
review of the inclusion in the “Under Surveillance” segment may not be met and the

Shares of the Company may remain in the “Under Surveillance” segment in the event
that the Share Capital Increase is not fully subscribed for.

The Shares of the Company are listed on the “Under Surveillance” segment as of
08.07.2020, according to the relevant decision of the Athens Stock Exchange, as based
on the annual financial report for the financial year 2019, the criterion of par. 1(a) of
article 3.1.2.4 of the Athens Exchange Rulebook, i.e. negative equity, was met.

In the last years, the Company has taken steps to improve its net worth. Specifically:

e In July 2022, the Company’s share capital was increased by a total
amount of €129.224.124,70 through the issuance of 222.800.215 new common
dematerialized registered shares with voting rights.

e The overall performance of the Group has significantly improved presenting
earnings for the last two financial years (financial years 2021 and 2022),
through operational and financing optimisation activities.

There can be no assurance that in case the Share Capital Increase is not fully subscribed
for or other requirements of par. 1(a) of article 3.1.2.4 of the Athens Exchange
Rulebook for the review of the inclusion in the “Under Surveillance” segment are not
fulfilled, the transfer of the Shares to the Main Market (General Segment) will
eventually take place. In order to address the reasons that led to the listing of the
Company’s Shares on the “Under Surveillance” segment, the Company continues to
focus on improving its product portfolio, securing long-term contracts, and improving
its financial performance, while continuing to seek alternative ways to reduce its
operating expenses in order to reduce accounting losses.

Disposal of Shares by the main shareholders or potential share capital increases by the

Company or the possibility thereof may affect tradability and cause fluctuations in the

stock price of the Company’s Shares. Furthermore, the current issuance of New Shares

or any future issuance of new Shares may cause the shareholders’ dilution in case they

do not exercise in full their pre-emption rights.

The potential sale of a significant number of the Company’s Shares by the main
shareholders in the future or any future share capital increase, or even the possibility
of such actions, could cause the stock price of the Company’s Shares to decrease. Such
a decrease could undermine the ability of the other shareholders to sell the Company’s
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Shares from time to time or at least their ability to sell the Shares at a price they
consider fair.

In addition, the limited tradability of the Company’s Shares makes it more likely that a
significant change in the stock price of the Company’s Shares will occur due to the sale
of a significant number of Shares, especially during the current period when the
Company’s Shares have been placed in the “Under Surveillance” special segment with
a very limited daily trading time. In addition, in such an event, the Company cannot
assure Shareholders that there will be sufficient demand in the stock market in order
to sell their Shares at the time they wish to do so, even at a value that is not fair.

Under the current legislation, in the event of a share capital increase, it is provided that
the Company’s existing shareholders will be granted pre-emption rights on a pro rata
basis through payment in cash with certain exceptions, including where such rights are
canceled by decision of the shareholders. The Share Capital Increase is designed to
enable the Company to raise funds while retaining the pre-emption rights of existing
shareholders, so that they subscribe for the acquisition of New Shares in proportion to
their shareholding in the Company’s share capital. To the extent that an existing
investor entitled to exercise pre-emption rights does not exercise them in full or at
all, there will be a proportionate reduction in his/her shareholding in the share capital,
as well as in his/her voting rights.

In addition, any future issuance of new common Shares by the Company will result in
a further dilution of the shareholding and/or may result in a reduction in the trading
price of the existing Shares with a consequent reduction in the value of the existing
Shares of Shareholders who do not participate in this future issuance of Shares.

There will be no compensation in the event of no-exercise of the pre-emption rights

after the expiry of the exercise period thereof, while there is a risk that there will be no

active trading in relation to the pre-emption rights. In the event of a complete

cancellation of the Share Capital Increase, investors who acquired pre-emption rights

during the trading period will forfeit the amount they paid for the pre-emption rights
purchase.

The exercise period of the pre-emption rights shall be announced by the Company as
required by law. If an investor fails to exercise his/her pre-emption rights by the end of
the exercise period, transfer or sell them, his/her unexercised rights shall be amortized,
their value will be zero and he/she shall not receive any compensation.

In any event, the pre-emption rights are expected to be listed and traded on the Athens
Stock Exchange. The Company cannot provide any assurance to investors that there
shall be active trading related to these rights. Even if active trading is achieved, the
trading price of these rights may present fluctuations and the eligible investors who do
not wish to exercise their rights may not be able, by selling them, to partially and/or
fully recover their loss from the share price adjustment taking place after the right cut-
off.

The stock price of the Company’s Shares may drop before, during or after the expiry of
the exercise period of the pre-emption rights.
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Investors will be able to sell the New Shares that they will acquire during this Share Capital
Increase, after the exercise of their pre-emption and subscription rights, and only after the
registration of the New Shares in their Securities Accounts and the commencement of
trading of the New Shares on the Athens Stock Exchange. The Company cannot guarantee
that the stock price of its Shares on the Athens Stock Exchange will not drop below the Issue
Price of the New Shares that will be issued through the Share Capital Increase. Should this
occur after they exercise their rights, investors will suffer a loss due to the depreciation of
the share price. The Company cannot guarantee to its investors that, after the exercise of
their rights and after trading in the New Shares commences, they will be able to sell their
New Shares at a price equal to or higher than the Issue Price.

The Company may not be able to pay dividends to their shareholders.

If there are no distributable profits or distributable reserves, pursuant to the applicable
provisions of law in force from time to time, the Company is not allowed to pay dividends,
while its ability to distribute dividends may be limited under the terms of certain of the
Group’s existing financing agreements.

As at June 30, 2023, the Group had negative retained earnings of €240,7 million, which will
need to be offset with profits or other available reserves. (See also “Risk factors — In order
to cover the estimated deficit of the working capital for the next 12 months, the Group will
pursue the Refinancing Plans of the Senior Notes through various sources which, as of the
date of this Prospectus, are not yet committed, and may also be required to search for
alternative sources of funding such as alternative mix of products or financial instruments
of different types. An inability of the Company to refinance the Senior Notes on favorable
terms or at all may negatively affect the operation and financial position of the Company
and the Group [and may result in going concern issues”). It is noted that the Company will
propose to the Annual General Meeting of Shareholders the non-distribution of dividends
for the year 2022.

For more information on generally applicable restrictions under Greek corporate law, see
“3.14 DIVIDEND POLICY”.

Currently applicable legislation or legislation that may be enacted in the future and existing
or future contractual arrangements may prohibit or limit the Company’s ability to make
profit distributions, including the payment of dividends on its ordinary Shares in subsequent
years.

The stock price of the Company’s Shares may fluctuate significantly as a result of
changes in the business activities, the financials of the Company and its Group, as well

as changes in the shareholder structure, its prospects, and other factors.

The stock price of the Company’s Shares has fluctuated in the past and may fluctuate in the
future due to intrinsic and extrinsic factors.

Intrinsic factors include, among others, future changes in operating results, share capital
increases, deviation of financial results from market expectations, the degree of successful
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implementation of the strategy and the policies of the Company and the Group, as well as
other events and factors within the Company’s control.

Extrinsic positive, include, among others, the broader political and economic environment
in Greece, the US and the EU, the performance of international financial and capital
markets, the reactions of the investing public to market conditions, tax policy, the
development of the Pandemic, positive and negative press about the Company and the
Group, the threat of terrorist attacks or hostilities that may affect Greece, e.g. in the Eastern
Mediterranean or other areas sensitive to the global economy, the surge in migration to
Greece or abroad and, in general, the feeling of geopolitical instability.

The aforementioned intrinsic and extrinsic factors may contribute to a variability in prices
and sales volumes, which may have an adverse impact on the stock price of the Company’s
Shares.

Shareholders are not secured against the above extrinsic factors and the Management of
the Group cannot influence the magnitude of the impact of the extrinsic factors.
Furthermore, shareholders cannot be assured, expressly or implicitly, that the value of their
investment in the Company’s Shares will be maintained or increased.
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3 REGISTRATION DOCUMENT

3.1 EXPERT REPORTS

3.1.1 Legal Due Diligence

For the Purposes of preparing the Prospectus, in accordance with Regulation (EU)
2017/1129 of the European Parliament and of the Council, the Delegated Regulations (EU)
2019/979 and (EU) 2019/980 and the applicable provisions of Law 4706/2020, as
applicable, the Listing Advisor has commissioned the Law Firm “Lambadarios Law Firm”
(Athens Bar Association No.: 80026), No 3, Stadiou Str., 105 26 Athens, tel.: +30-210-
3224047, (hereinafter the “Legal Advisor”) to conduct a legal due diligence for the Issuance
of the New Shares (hereinafter the “Legal Due Diligence”). For the Law Firm Lambadarios
Law Firm, the competent person is Mr. Constantinos Lambadarios (Athens Bar Association
No.: 27940).

The subject of the Legal Due Diligence is the Company and its subsidiaries:

e “INTRALOT Inc.”,

e “TECNO ACCION SALTA S.A.” and “Tecno Accion S.A.” (hereinafter collectively the
«Argentinian Entities»),

e «INTRALOT Australia Pty Ltd» and «INTRALOT Gaming Services Pty Ltd» (hereinafter
collectively the «Australian Entities»)

e «INTRALOT Adriatic»,

e «Bilyoner interaktif Hizmetler A.S.»,

e «INTRALOT Capital Luxembourg»,

(hereinafter jointly referred to for the purposes of the Legal Due Diligence and this section
as the “Controlled Entities”).

The Legal Due Diligence was carried out in connection with the forthcoming Share Capital
Increase resolved by the Board of Directors of the Company on 02.10.2023 and on the basis
of the list of requested documents submitted to the Company (the “List of Requested
Documents”) and the respective additional information requested during the Legal Due
Diligence. The requested documents and the provided information were considered
sufficient based on the usual market practice.

In particular, in accordance with the assignment mandate for the coordination and conduct
of the Legal Due Diligence, the Legal Advisor undertook (a) the proper conduct of a legal
due diligence for the purpose of drafting the Prospectus on Greek law issues of the
Company, which is incorporated and operates in accordance with Greek law; and (b) the
coordination of conducting a legal due diligence on foreign law legal issues, including
conducting corporate due diligence of the Controlled Entities for the period from January
1, 2021 until the commencement of trading in the New Shares for which the Legal Advisor
has assumed responsibility for the quality and completeness of its conduct.

In the context of the Legal Due Diligence and on the basis of the List of Requested
Documents submitted to the Company, documents, certificates, letters, declarations,
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attestations and other written documentation were provided by the Company as well as
supplementary information that were respectively further requested during the Legal Due
Diligence which, in its opinion, correspond to the List of Requested Documents and for the
aforementioned period of time. The requested documents and details provided were
considered sufficient in accordance with standard practice. It is noted that the Legal Due
Diligence was defined by the mandate to coordinate and carry out a legal due diligence
based on specific qualitative and quantitative criteria and parameters, as specified in the
relevant mandate, in order to ascertain the completeness and accuracy of all legal
information relating to the legal status of the Company and the Controlled Entities, which
will be included in the Prospectus, of all legal matters that are provided as minimum
content of the Prospectus according to the Regulation of the Prospectus and the legal issues
that are related to the requirements set forth, inter alia, in Articles 57-68 of Law 4706/2020,
Law 4449/2017, Law 3371/2005, the Athens Exchange Regulation and the stock exchange
legislation in general, as well as the Greek Law no. 4548/2018, as amended and in force, if
applicable.

With regard to licencing and permits, the Legal Due Diligence included all operation permits
on gaming of the Company and the Controlled Entities (including gaming management
contracts).

With regard to the pending litigation under Item 11.3 “Legal and arbitration proceedings”
of Annex 3 of the Prospectus Regulation, the Legal Due Diligence was limited to cases
against the Company and the Group exceeding EUR 3 million, or cases with subject/claims
of a lesser amount but which, by reason of their subject, would be subject to the risk of
multiple similar or class actions the cumulative effect of which could exceed EUR 3 million,
as well as administrative, legal or arbitration proceedings, including any such proceedings
that may be brought against the Company and/ the Group and of which the Company has
been made aware for a period of at least twelve (12) months, and which may have or have
recently had a significant impact on the financial position or the profitability of the
Company and/the Group.

With regard to the agreements listed in Section 14 “Major Agreements” of Annex 3 of the
Prospectus Regulation, the Legal Due Diligence covered any major agreement of the Group
with third parties or with other companies of the Group each of which has a value or
nominal value (based on current market prices) or potential liability/charge for the
Company or any company of the Group, respectively, exceeding EUR 5 million (or less in
case of repeated similar agreeements of smaller value with the same couterparties).

In particular with regard to the loan agreements of the Group, the Legal Due Diligence
included the examination of whether there is an issue of non-compliance with the relevant
loan terms and, further, whether there are any restrictions on the raising of new loans by
the Company. Furthermore, Legal Due Diligence included the examination of new loan
agreements of the Company entered into and disbursed (or to be entered into and to be
disbursed) from 01.07.2023 and until the date of approval of the Prospectus. The Legal
Advisor, did not examine, in the context of the Legal Due Diligence the calculation of or
non-compliance with financial ratios and clauses other than, if any, the consequences based
on the terms of the relevant agreements in the event of past or potential future breaches
thereof.
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On the basis of the documents, details and generally information provided by the Company
during the Legal Due Diligence, as well as other clarifications and additional information
thereon, and without prejudice to what is stated in the letter of Legal Due Diligence
conclusions (the “Legal Due Diligence Letter”), the Legal Advisor declares that:

vi.

Vii.

viii.

the information requested and reviewed is complete and sufficient for the purpose
of conducting the legal due diligence of the Company and the Controlled Entities
under the relevant mandate and for the purposes of preparing the Prospectus in
respect of the Share Capital Increase,

the legal status of the Company and the Controlled Entities is in compliance with
the laws and regulations it is subject to, in particular regarding its establishment
and statutory operation,

the legal status of the Company’s shares is in compliance with the laws and
regulations they are subject to,

the Company has been duly established and operates in accordance with the Greek
laws and regulations in force,

the Controlled Entities have been duly established and operate in accordance with
the laws and regulations in force in the respective countries,

all legal requirements for admission are met, as stated in the Greek Law No.
3371/2005 and the Athens Stock Exchange Regulation as in force,

the Company has completed all the actions required by the legal and regulatory
framework in force in order for the Share Capital Increase to take place,

the Company has acquired all necessary approvals, decisions and permits in order
to proceed with the Share Capital Increase,

no event or other element that legally prevents the Share Capital Increase and the
listing of the New Shares resulting from it on the Athens Stock Exchange has arisen,

the Company applies, has adopted and complies with all legal and regulatory
provisions on corporate governance, as and to the extent these are in force at the
time of the approval of the Prospectus, especially, but not limited to, the Greek Law
no. 4706/2020 (including the provisions on the establishment and implementation
of a corporate governance code), the Greek Law no. 4548/2018 (including, but not
limited to, articles 77, 99-101, 109-114, 152 and 153), article 44 of the Greek Law
no. 4449/2017 (Audit Committee), in conjunction with the provisions of the
document under protocol no. 1302/28.4.2017 of the Hellenic Capital Market
Commission, as well as the decisions no. 1/891/30.9.2020 and no. 2/905/3.3.2021
of the Board of Directors of the Hellenic Capital Market Commission and the
Circular 60/2020 of the Hellenic Capital Market Commission, and has adequate
internal rules of procedure which includes the minimum content provided for in
the Greek Law no. 4706/2020, in the degree and to the extent in force at the time
of the approval of the Prospectus, and an operating regulation has been prepared
by the Audit Committee, in accordance with the terms and conditions of article 44
of the Greek Law no. 4449/2017,
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Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

XXil.

the Company’s Articles of Association do not violate the mandatory provisions of
the legal framework governing the establishment and operation of the Company
and have been harmonized with the applicable provisions of the Greek Law no.
4548/2018, as in force,

the shares of the Company have been duly issued and confer equal rights and
obligations to its shareholders and there are no other obligations or encumbrances
on the shares other than those imposed by law,

no breach by the Company or the Controlled Entities of any of their material
obligations arising from any applicable rule of law or any material agreement to
which they are party was found in the due diligence, which breach could have a
material adverse effect on the financial position of the Company or the Controlled
Entities,

the due diligence carried out on the Group’s loan agreements (including any
guarantees provided) within the framework of the Legal Due Diligence did not
reveal any non-compliance with the relevant loan terms or any restrictions on the
Company’s ability to raise new loans, other than as disclosed in sections 2.3 and
3.15.1 of the Prospectus (“Material Indebtedness”),

no material legal matter or information of a legal nature has been omitted from the
Prospectus, in accordance with the laws and rules governing its preparation, which
should have been included in it pursuant to the Greek Law no. 4706/2020, and in
conjunction with Regulation (EU) 1129/2017 and the delegated regulations (EU)
2019/979 and 2019/980 (hereinafter the "Regulation") and the general stock
exchange legislation, as in force,

the completeness and accuracy of the legal information in the Prospectus relating
to the Legal Due Diligence, as provided for in the Regulation and the stock exchange
legislation, as in force,

the Company holds social insurance and tax clearance certificates,

the share capital of the Company and the Controlled Entities is fully paid up and
their shares are fully paid,

the shares of the Company are freely tradable and transferable and there are no
shareholders' agreements restricting the free negotiability and transfer of the
Company's shares,

the shares of the Controlled Entities are freely transferable and there are no
shareholders' agreements or other restrictions restricting the free transfer of
shares, other than as disclosed in section 3.15.2 of the Prospectus (“Other
Contracts”),

there is no preferred stock issued by the Company, there are no founders' shares
or securities convertible into or exchangeable for Company's shares,

there is no pending decision to increase the Company's share capital, other than
the Share Capital Increase,
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XXiii.

XXiv.

XXV.

XXVi.

XXVii.

XXViii.

XXiX.

XXX.

XXXi.

XXXii.

there are no shareholders' agreements, share transfer agreements, share
repurchase agreements, agreements restricting the right to transfer or encumber
shares of the Company, including any agreements relating to voting rights, pre-
emption rights, options to purchase the Company's shares, rights to buy or sell or
profit sharing or dividend distribution agreements or any agreement providing that
the Company's share capital will be the subject of an option,

the members of the Company's administrative, management and supervisory
bodies do not participate in the Company's share capital and have no option to
purchase its shares,

the Company and the Controlled Entities are not in a state of bankruptcy, other
similar insolvency proceedings, or under compulsory administration and no
bankruptcy petition or application for the appointment of a liquidator is pending
against them,

the operating license of the Company and the Controlled Entities has not been
revoked and no decision has been made on their dissolution or liquidation,

any possible negative outcome of the legal cases involving the Company and its
subsidiaries is not likely to materially affect their legal and financial position on a
combined basis,

for a period of twelve months preceding the date of the Prospectus, there are no
administrative, legal or arbitration proceedings, including proceedings pending or
likely to be initiated against Group companies including subsidiaries, the negative
outcome of which may have a material effect on the financial position of the
Company and/or the Group on a consolidated basis,

there is no other element of a legal nature that may have or has a significant effect
on the assessment of the assets, financial position of results and cash flows and
prospects of the Company and the Group,

the Company is entitled to full and exclusive ownership and possession of all its
material movable and immovable property,

the Company and the Group hold the licenses and approvals required by law to
conduct their activities,

according to the Company's declaration, the Company and the Group conduct their
business activities in accordance with EU policies and comply with sanctions
imposed by the US, European governments and international organizations to the
extent that they fall within their scope.

The Legal Advisor declares that they give their consent to the quotation, in whole or in
part, of the Legal Due Diligence Letter in the Prospectus and to make the Legal Due
Diligence Letter available to interested investors via a website, as set out in Section 13.1
of Annex 3 of the Regulation (EU) 2019/980.

The full text of the Legal Due Diligence Letter dated 04.10.2023 is available to the
investors (see Section 3.18 “Available Documents” of the Prospectus), with the relevant
the consent of the Legal Advisor.
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3.1.2 Procedures performed by Grant Thornton Société Anonyme of Certified Auditors
and Business Advisors

Pursuant to a relevant mandate by the Lead Undewriter and the Issue Advisor, the
independent statutory auditor accountant, Mr. Panagiotis Noulas (Certified Public
Accountants (SOEL) Reg. Number: 40711) from the audit company Grant Thornton Société
Anonyme of Certified Auditors and Business Advisors (hereinafter referred to as “Grant
Thornton”) 58, Katehaki Str., 11525 Athens - Certified Public Accountants (SOEL) Reg.
Number: 127), performed the following agreed-upon procedures:

o The Report following the Agreed Upon Procedures on on specified financial information
for the years ended 31 December 2021 and 2022, the six months ended 30 June 2023
and the period from 01 July to 03 October 2023, which are included in this Prospectus.
The agreed upon procedures on specific financial data and information have been
carried out in accordance with the International Standard on Related Services 4400
“Engagements to Perform Agreed-Upon Procedures Regarding Financial Information.”
These agreed upon procedures conducted by Grant Thornton as described in their
report dated 04.10.2023, did not result in findings.

e The report based on International Standard on Assurance Engagements (ISAE) 3000
Revised, Assurance Engagements Other than Audits or Reviews of Historical Financial
Information with reasonable assurance regarding the compliance of Intralot with
Articles 14 (excluding paragraphs 3(j) and 4), 15 and 16 of Law 4706/2020 (excluding
paragraphs 3 and 4), Article 44 (excluding paragraphs 2, 4(a), 5 and 6) of Law
4449/2017, as well as Article 4 of decision 5/204/14.11.2000 of the Board of Directors
of HCMC. Based on the work of Grant Thornton, as described on their report dated
04.10.2023, in their opinion, Intralot, as at 04.10.2023, has complied in all material
respects with its obligations under Articles 14 (excluding paragraphs 3(j) and 4), 15 and
16 of Law 4706/2020 (excluding paragraphs 3 and 4), Article 44 (excluding paragraphs
2,4(a), 5 and 6) of Law 4449/2017, as well as Article 4 of decision 5/204/14.11.2000 of
the Board of Directors of HCMC.

e The report based on the International Standard on Assurance Engagements 3000
“Assurance Engagements other than Audits or Reviews of Historical Financial
Information” (ISAE 3000) on the Management’s declaration regarding the adequacy of
the working capital, an excerpt of which is included in Section 4.1.3 “Adequacy of
Working Capital”. Based on Grant Thornton’s performance of these procedures, as
described in their report, it appears that the Management reasonably declares that the
Group’s working capital for the next twelve (12) months is not sufficient to fund its
current operations.

The data and information contained in the aforementioned reports of Grant Thornton are
a publicly available document (see section 3.18 “Available Documents” of the Prospectus),
with the relevant consent of the audit company.
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3.2 INDEPENDENT AUDITORS

The Company is audited by Certified Public Accountants.

The consolidated financial statements for the year ended December 31, 2022, were
prepared by the Company in accordance with the International Financial Reporting
Standards (IFRS) and audited by the Certified Public Accountants Mr. Anastasios Dallas
(Certified Public Accountants (SOEL) Reg. No: 27021) from SOL S.A. (Certified Public
Accountants (SOEL) Reg. No: 125) (Address: 3 Fok. Negri Str., P.C. 112 57, Athens, tel. 210
8691100) and Mr. Panagiotis Noulas (Certified Public Accountants (SOEL) Reg. No: 40711)
from Grant Thornton, (Certified Public Accountants (SOEL) Reg. No: 127) (Address: 58
Katehaki Str., P.C. 115 25, Athens, tel. 210 7280000). Furthermore, these financial
statements have been approved by the Annual General Meeting of Company’s
Shareholders held on 30.08.2023. The Auditor’s Report for the period ended December 31,
2022, which should be read in conjunction with the Financial Statements for the year 2022
and forms an integral part thereof, is available on the Company’s website, specifically at
the following link: Consolidated Balance Sheet (intralot.com).

The interim financial statements for the period ended June 30, 2023 have been prepared
by the Company in accordance with International Financial Reporting Standards (IFRS), and
in particular in accordance with the International Standard on Review Engagements (ISRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” and have been reviewed by the Certified Public Accountants Mr. Anastasios
Dallas (Certified Public Accountants (SOEL) Reg. No: 27021) from SOL S.A., (Certified Public
Accountants (SOEL) Reg. No: 125) (Address: 3 Fok. Negri Str., P.C. 112 57, Athens, tel. 210
8691100) and Mr. Panagiotis Noulas (Certified Public Accountants (SOEL) Reg. No: 40711)
from Grant Thornton, (Certified Public Accountants (SOEL) Reg. No: 127) (Address: 58
Katehaki Str., P.C. 115 25, Athens, tel. 210 7280000). These financial statements were
approved by the Board of Directors of the Company on 31.08.2023. The review report for
the period ended June 30, 2023, which should be read in conjunction with and forms an
integral part of the interim financial statements of June 30, 2023, is set forth below and on
the Company’s website, specifically at the link: Consolidated Balance Sheet (intralot.com)

It should be noted that the aforementioned auditors have not resigned or been removed
from office during the period covered by the historical financial information and up to the
date of the Prospectus.

3.3 INFORMATION ABOUT THE ISSUER

3.3.1 Legal and Commercial Name of the Company

The company “INTRALOT S.A. INTEGRATED LOTTERY SYSTEMS AND SERVICES” (in Greek
“INTPAAOT A.E. - OAOKAHPQMENA NAHPO®OPIAKA 2YZTHMATA KAI YITHPEZIEZ TYXEPQN
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MAIXNIAIQN”) with the distinctive title “INTRALOT” was established in 1992 in Greece.
According to the Articles of Association of the Company, the duration of the Company is set
at fifty (50) years, i.e., until 29.06.2042. The Company is registered with the G.E.MI. of the
Ministry of Economy and Development under No. 818201000 (formerly S.A. Registry No.
27074/06/B/92/09). The Legal Entity Identifier (LEI) code of the Company is
213800XNTZ8P8L74HM35. The registered office of the Company is at the Municipality of
Peania, Attica. The contact details of the Company are: 19" km, Markopoulou Ave., 190 02
Peania, Attica (Tel: 210 6156000, website: www.intralot.com).

Please note that the information contained on the Company’s website does not form part
of the Prospectus unless such information is incorporated into the Prospectus by reference
(see section 3.18 “Documents available” of the Prospectus).

The Company is a public limited company, currently subject to the provisions of L.
4548/2018 and incorporated in accordance with the laws of the Hellenic Republic. The
harmonization of the Company’s Articles of Association with the provisions of L. 4548/2018,
as in force, was approved by the resolution of the extraordinary General Meeting of the
Company’s Shareholders on 17.04.2019, while the latest valid Articles of Association were
approved by the resolution of the Board of Directors of the Company dated 21.06.2022,
pursuant to the authorisation granted to it by the resolution of the extraordinary General
Meeting of the Company’s Shareholders on 23.05.2022. In addition, as a listed company on
the Athens Stock Exchange, the Company’s operations are subject to the relevant
applicable laws and regulations of the Hellenic Capital Market Commission and the other
regulatory authorities and, in general, to commercial and stock exchange laws.

On 03.11.1999, the Company listed all of its shares on the Regulated Market of the Athens
Stock Exchange, while as of 08.07.2020, the Company’s shares have been traded in the
“Under Surveillance” segment of the Athens Stock Exchange, pursuant to article 3.1.2.4 of
the Athens Exchange Rulebook, and in particular par. (1) b thereof, due to the ongoing
negative financial results of consolidated subsidiaries, in accordance with the IFRS, resulting
in a negative equity for the Group. The ticker symbol of the Company’s shares is “INAOT” /
Code in Latin “INLOT”, and the ISIN code of the Shares is GRS343313003.

3.4 BUSINESS OVERVIEW

The Company, through its Group, is active in the development and provision of technology
services for the gaming industry through both digital and traditional channels, with a focus
on lottery and sports betting games. The Company is both a provider of hardware and
software solutions and an operator of games of chance in 39 regulated jurisdictions around
the world (in both developed and developing markets) through 54 active contracts.
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As of 31.12.2022, the number of employees of the Group amounted to 1.707 persons and
of the Company to 369 persons. As of 30.06.2023, the number of employees of the Group
amounted to 1.724 persons and of the Company to 369 persons.

3.4.1 Types of contracts

The Company primarily provides hardware and software solutions functioning both as a
“B2B/B2G” operator and a “B2C” operator, managing frontline customer facing activities.

For FY 2022, revenues from B2B/B2G and B2C services accounted for approximately 77,3%
and 22,7% of the total revenues, respectively. In 1H23, the respective percentages were
87,4% and 12,6%.

The Company’s business engagements are carried out under three types of contractual
arrangements, namely a) technology contracts, b) management contracts and c) licensed
operations. With respect to the first two types of contracts, the gaming license is held by
the relevant governmental entity or a licensed company. In the case of licensed operations,
the Company itself or its partners hold the relevant operating license.

A) Technology contracts

Technology (B2B/B2G) contracts include the provision of equipment, software,
telecommunications solutions and maintenance/support services to lottery and gaming
organizations through 51 long-term contracts in 36 markets worldwide. The equipment
relates to either central or peripheral systems, lottery terminals, VLT monitoring systems,
etc.

Contracts in this category typically entail for the Company to receive a fee from the licensed
gaming organisations, either in the form of a predetermined fixed percentage on sales or a
fixed payment.

The Company, through its subsidiary Intralot, Inc., is one of only three suppliers in total that
have contracts with state lotteries in the US for the provision of gaming systems, points of
sale communications networks and equipment, such as terminals and vending machines as
well as the provision of centralized monitoring services for more than 33.000 terminals in
the State of Georgia. Intralot, Inc. operates in 11 states in the US through 11 active contracts
relating to the supply and operation of gaming systems, specifically in lllinois, Ohio,
Louisiana, Arkansas, Georgia, New Hampshire, Idaho, Wyoming, Montana, New Mexico and
Washington (District of Columbia). On average, the duration of active contracts in the US
region ranges from eight to ten years, while their expiration date varies by each contract
and spans from 2024 to 2034. The aforementioned contracts are renewed either through a
competitive bidding process or automatically, where applicable in accordance with the
terms of each contract, or otherwise upon negotiation of Intralot, Inc. with the respective
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Lottery. In some cases, based on the regulatory framework, it is required that contracts are
renewed every two years.

In Europe, the Company operates in the Croatian market through its subsidiary “Intralot
Adriatic”, which has entered into a partnership with the Croatian Lottery “HRVATSKA
LUTRIJA D.O.0.” for the provision of numerical games, instant lottery, sports betting, and
online casino games. The current contract has been in force since the end of April 2021 for
a term of 10 years and provides an extension option of two more years upon agreement of
the parties.

In Greece, the Company has been cooperating with “OPAP S.A.” since 1999 for the provision
of technology solutions for numerical games. The cooperation with OPAP S.A. has been
extended for an additional year until the end of July 2025, with OPAP S.A. having a unilateral
right for a renewal of one more year.

In Australia, the Company, through its subsidiary “Intralot Gaming Services Pty Ltd”,
provides the State of Victoria with a remote monitoring system for the monitoring of more
than 26.000 gaming machines, with the current contract expiring in August 2027. In
addition, the subsidiary of the Company, “Intralot Australia Pty Ltd”, provides IT and
systems support to the Lotteries Commission of Western Australia (Lotterywest), with the
existing contract running until January 2025.

In Canada, the Company, through its subsidiary “Intralot, Inc”, provides the province of
British Columbia with points of sale communications networks and equipment, such as
terminals. In addition, Intralot Inc, provides IT and systems support to the British Columbia
Lottery Corporation and B.C. Lottotech International Inc., with the existing contract running
until May 2026.

In Argentina, the Company, through its subsidiary “Tecno Accion SA”, provides technology
support and services for the operation of lottery games and sports betting in ten out of the
23 jurisdictions in the country. Through its subsidiary “Tecno Accion Salta SA” the Company
is also the sole lottery operator for the Province of Salta. Through its subsidiaries the
Company supports approximately 7.400 terminals throughout Argentina and operates
approximately 800 terminals in Salta with contracts running until 2024 to 2027 in both
regions.

B) Management contracts

Management (B2B/B2G) contracts refer to the management of all aspects of gaming
operations on behalf of the licensed operator, such as provision of technology solutions and
marketing services, support of day-to-day operations, development and management of
sales network, as well as risk management/odds setting for sports betting games.
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As in the case of technology contracts, management contracts typically entail for the
Company to receive a fee from the licensed gaming organisations based on a
predetermined percentage of all wagers.

The Group maintains two management contracts through its two (2) subsidiaries in Turkey
(“Bilyoner Interaktif Hizmelter AS Group”) and Morocco (“Intralot Maroc S.A.”). Bilyoner
Interaktif Hizmelter AS Group delivers the sports betting games of “SporToto” through
internet and mobile phones, being one of the six such providers. Bilyoner’s main contract
has been extended until December 2029. With respect to Intralot Maroc S.A., the Company
operates as a gaming provider in Morocco and its existing contract with the state sports
betting organization in the country expires on 31 December 2023. The existing contract is
not expected to be renewed, however the Company is expected to consider possible ways
for remaining in the Moroccan market under new conditions. This contract represented c.
4% of Group revenues for FY2022 and H1 2023.

In addition, following the overturning of the Professional and Amateur Sports Protection
Act (PASPA) and the gradual offering of sports betting in the US, the Company has actively
entered the sports betting market in several US states beginning in 2020. In particular,
Intralot, Inc. is partnering with the Montana and Ohio lotteries, as well as the “DC Lottery”
in Washington (District of Columbia), offering sports betting via self-service terminals,
mobile phones and desktop computers.

C) Licensed operations

In the context of B2C contracts, the Group or its partners hold the relevant license and
operate through the traditional and online channels. The relevant operating license
includes the provision of technology solutions as described in “Technology contracts”
and/or the management of services as described in “Management contracts”. Revenues in
this category are based on the total amount of money wagered by players on various
gaming products before the payout of winnings to players.

Today, the Group holds a license to operate in Argentina through its subsidiary “Tecno
Accidn Salta S.A.”, making it the only lottery operator in the region (Salta province) to
handle 12 numerical games through approximately 800 terminals.

3.4.1.1 Analysis of consolidated revenues by business segment

The following is a breakdown of the Group’s revenues by business segment for the FY 2021
and 2022 and the interim periods 01.01.-30.06.2022 and 01.01.-30.06.2023.

Amounts in 01.01. - o 01.01. - " 01.01. - N 01.01. - N
€thousand | 31.12.2021 ° | 31.12.2022 ® | 30.06.2022 ® | 30.06.2023 ?
Technology 233.480 | 56,4% 252.932 | 64,4% 117.911 | 57,6% 123.488 | 70,5%
contracts
Management 47.454 | 11,5% 50.530 | 12,9% 21.779 | 10,6% 29.782 | 17,0%
contracts
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Amounts in 01.01. - o 01.01. - o 01.01. - o 01.01. - 9
€ thousand | 31.12.2021 ° | 31.12.2022 ° | 30.06.2022 ° | 30.06.2023 ?
Licensed 133.064 | 32,1% 89.329 | 22,7% 65.150 | 31,8% 21.997 | 12,6%
operations

Total 413.998 | 100,0% 392.791 | 100,0% 204.841 | 100,0% 175.266 | 100,0%

Any discrepancies in the totals of the individual figures are due to rounding.
Source: Annual and Interim Published Financial Statements.

Revenues in 2022 are largely driven by B2B/B2G technology contracts (64,4% of revenues
in 2022 and 56,4% of revenues in 2021). The 8,3% (€19,5 million) increase in revenues from
technology contracts in 2022 is mainly driven by the US operations and the positive impact
of the depreciation of the Euro, the improved performance of the new contract in Croatia
due to the implementation of the lottery solution (through Intralot Adriatic) and the market
recovery in Australia following the Pandemic. Revenue from B2B/B2G management
contracts showed a similar trend amounting to a 6,5% growth (€3,1 million), mainly due to
the further development of the online market in Turkey (through Bilyoner) and Morocco
(through Intralot Maroc S.A.), as well as sports betting in the US.

On the contrary, the 5,1% decrease in total revenues in 2022 is mainly due to the receding
B2C licensed operations and the expiration of the Company’s license in Malta (through
MALTCO LOTTERIES LTD) at the beginning of July of the same year. In particular, revenues
from licensed operations decreased by €43,7 million, or 32,9%.

For 1H 2023, total revenues dropped by 14,4% y-o-y due to the reduction of revenues from
B2C licensed operations by 66,2% (€43,2 million), mainly caused by the license expiration
in Malta (early July 2022). On the other hand, there was a 4,7% (€5,6 million) rise in
revenues from B2B/B2G technology contracts, primarily driven by the US operations and
the respective growth in the categories of numerical and instant games. Revenues from
B2B/B2G management contracts followed the same trend translated to a 36,7% (€8,0
million) increase as a result of the online market growth in Turkey.

The following table sets forth the Group’s GGR by business segment for the FY 2021 and
2022 and the interim periods 01.01.-30.06.2022 and 01.01.-30.06.2023.

Amounts in 01.01. - 01.01. - 01.01. - 01.01. -

% % % %
€thousand | 31.12.2021 31.12.2022 30.06.2022 30.06.2023
Technol
csﬁtr':’ctzgy 233.480 | 69,6% 252.932 | 73,5% 117.911 | 70,0% 123.488 | 75,5%
'c\f';:fag;':e”t 47.454 | 14,2% 50.530 | 14,7% 21.779 | 12,9% 29.782 | 18,2%
T
o';g::teigns 54370 | 16,2% 40.462 | 11,8% 28.821 | 171% 10319 |  6,3%
Total 335.304 | 100,0% | 343.924 | 100,0% 168.512 | 100,0% 163.590 | 100,0%

Any discrepancies in the totals of the individual figures are due to rounding.
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Source: Annual and Interim Published Financial Statements.

For FY 2022, GGR increased by 2,6% (€8,6 million), due to the increase in the non-payout
related GGR (technology and management contracts). GGR from licensed operations
showed a downward trend of 25,6% (€13,9 million), due to lower sales in Malta as a result
of the expiration of the Company’s license in Malta.

For 1H 2023, GGR negatively affected by 2,9% y-o-y as a result of the decline of €18,5 million
in licensed operations. Despite the increase in the non-payout related GGR (technology and
management contracts), the improved performance across most key regions did not
manage to fully absorb the loss of sales from Malta (license expiration) and the higher
payout ratio in the market of Argentina.

3.4.1.2 Group’s Material Contracts

The technology contracts as well as game management contracts having the higher impact
on Group’s operations and which were active as of 17.07.2023, are presented in the table

below:
. Regulatory Authority Current Extensions /
Jurisdiction Company .
/ Private Company Contract Term Renewals
Arkansas Lottery Aug-2009 to
Arkansas, USA | Intralot, Inc. o -
Commission Aug-2026
Feb-2017 to Two 5-year
Idaho, USA Intralot, Inc. Idaho State Lottery . .
Sep-2027 extension options
. Louisiana Lottery Aug-2009 to Two 1-year
Louisiana, USA | Intralot, Inc. . . .
Corporation Jun-2030 extension options
Montana State Oct-2005 to
Montana, USA | Intralot, Inc. -
Lottery Mar-2026
New .
. New Hampshire Jun-2009 to Jun-
Hampshire, Intralot, Inc. -
Lottery 2025
USA
New Mexico, . Nov-2015 to
Intralot, Inc. New Mexico Lottery -
USA Nov-2025
ioL
. Ohio Lottery Jun-2008 to Jun- | A 2-year extension
Ohio, USA Intralot, Inc. Commission

(Lottery Contract)

2025

option
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Jurisdiction

Ohio, USA

Wyoming,
USA

Georgia, USA

Illinois, USA

Washington
D.C., USA

Salta,
Argentina

Corrientes,
Argentina*

Neuquén,
Argentina

Santiago del
Estero,
Argentina

Rio Negro,

Argentina

La Pampa,
Argentina*

Company

Intralot, Inc.

Intralot, Inc.

Intralot, Inc.

Intralot, Inc.

Intralot, Inc.

TecnoAccion
Salta S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Regulatory Authority
/ Private Company

Ohio Lottery
Commission

(Sports Betting
Contract)

Wyoming Lottery
Corporation

Georgia Lottery
Corporation

The State of lllinois,
Department of the
Lottery

D.C. Lottery

Tecno Accion Salta
S.A. - Loteria de Salta

Instituto de Loteriay
Casino de Corrientes

Instituto Provincial de
Juegos de Azar

Caja Social de
Santiago del Estero

Loteria para Obras de
Accidn Social de Rio
Negro

Instituto de
Seguridad Social
Direccion de Ayuda
Financiera para la
Accion Social

Current
Contract Term

Nov-2022 to
Dec-2027

Apr-2014 to
Aug-2034

Jun-2014 to
Dec-2029

Jan-2018 to Oct-
2027

Jul-2019 to Jul-
2024

Dec-1996 to
May-2034

Jan-1995 to
Apr-2024

Feb-1994 to
Mar-2027

Jan-1999 to
Aug-2026

Jun-1991 to Jun-
2028

Jul-2003 to Jul-
2024

Extensions /
Renewals

Three 1-year
extension options

A 5-year extension
option

A 5-year extension
option

Automatic renewal
every 5 years
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Jurisdiction

Catamarca,
Argentina*

La Rioja,
Argentina

Jujuy,
Argentina

Santa Cruz,
Argentina*

Tierra del
Fuego,
Argentina

Palermo,
Argentina*

Victoria,
Australia

Victoria,
Australia

Company

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Tecno
Accion S.A.

Intralot
Gaming
Services PTY
Ltd (IGS)

Intralot
Gaming
Services PTY
Ltd (IGS)

Regulatory Authority
/ Private Company

Caja de Prestaciones
Sociales de
Catamarca

Administracién
Provincial de Juegos
de Azar de La Rioja

Instituto Provincial de
Juegos de Azar de
Jujuy

Loteria para Obras de
Accidn Social de
Santa Cruz

Instituto Provincial de
Regulacion de
Apuestas de Tierra
del Fuego e islas del
Atlantico Sur

Hipodromo Argentino
de Palermo S.A.

The Minister for
Liquor and Gaming
Regulation for and on
behalf of the Crown
in right of the State of
Victoria

(Monitoring)

The Minister for
Liguor and Gaming
Regulation for and on
behalf of the Crown
in right of the State of
Victoria

(Pre-Commitment)

Current
Contract Term

Oct-1998 to Jul-
2024

Jul-1993 to
May-2027

Jan-2007 to Jan-
2027

Apr-1999 to
Nov-2024

Nov-1993 to
Jan-2025

Mar-2001 to
Feb-2024

Nov-2011 to
Aug-2027

Aug-2014 to
Aug-2027

Extensions /
Renewals

Automatic renewal
every 5 years

A 3-year renewal
option

Automatic renewal
option
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Regulatory Authority Current Extensions /

Jurisdiction Company .
/ Private Company Contract Term Renewals
Western Intralot Lotteries Commission
. . . Mar-2007 to A 12-month
Australia, Australia of Western Australia . .
. Jan-2025 extension option
Australia PTY Ltd (Lotterywest)
British
. Government of Mar-2019 to Three 2-year
Columbia, Intralot, Inc. . . ) ]
British Columbia May-2024 extension options
Canada
Intralot .
. o HRVATSKA LUTRIJA Sep-2018 to A 2-year extension
Croatia Adriatic .
D.0.0. Apr-2031 option
d.o.o
Hellenic Gaming .
o Feb-1997 to Jul- | A 1-year extension
Greece Intralot S.A. Commission - OPAP .
2025 option
S.A.
. Apr-2009 to
Turkey Bilyoner AS Spor Toto -
Dec-2029

Source: Company.
*In the Group’s past experience, contracts in Argentina have been consistently renewed at or close to their
expiration date.

3.4.2 Game verticals

The Company offers its services through five (5) different game verticals, namely lottery,
sports betting, video lottery terminals (VLTs), technology products and services (hardware
and software), and horse racing / greyhound racing.

> Lottery games

The Company is engaged in the management and provision of technology services for
numerical, traditional, and instant lottery games as well as quick draw games. In addition,
the Company is focused on strengthening its online channel and the growing demand in the
i-Lottery segment from state lotteries in the US and the rest of the world.

Lottery games, primarily from the US market, have historically been the largest contributor
to the Company’s revenues. In FY 2022, lottery games accounted for 63,8% of total
revenues, while the respective percentage in 1H23 was 58,7%.

> Sports betting

The company focuses on the operation, supply of technology, bookmaking and risk
management services related to sports betting, primarily in the markets of Turkey and the
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US. It is indicative that the Turkish subsidiary Bilyoner listed around 4,5 million registered
players as of 31.12.2022. For the FY 2022, revenues from sports betting accounted for
14,6% of total turnover, while the respective percentage in 1H23 was 17,6%.

> Video lottery terminals (VLTs)

The Company provides solutions and services for VLT monitoring, gaming venues and
server-based gaming. The Company currently has contracts to provide centralised
monitoring services for more than 47.000 terminals in the US and 40.378 terminals in

Oceania.
» Technology products and services

The Company provides technology and operational services to state and state-licensed

organizations.
> Horse racing / Greyhound racing

The company provides technology, content and integrated pari-mutuel and fixed-odds
betting services for horse racing, greyhound racing and virtual racing. Indicatively, Tecno
Accidn, the Company’s subsidiary in Argentina, has partnered with the local horse racing
operator, HAPSA.

3.4.2.1 Analysis of consolidated revenue by vertical
The following is a breakdown of the Group’s sales per vertical for the FY 2021 and 2022 and
the interim periods 01.01.-30.06.2022 and 01.01.-30.06.2023.

31.12.2021 31.12.2022 30.06.2022 30.06.2023
Lottery 61,2% 63,8% 64,1% 58,7%
Sports betting 17,2% 14,6% 15,7% 17,6%
Technology and services 12,0% 9,3% 8,6% 10,9%
Horse racing 0,5% 0,3% 0,4% 0,1%
VLTs 9,1% 12,0% 11,2% 12,7%
Total 100,0% 100,0% 100,0% 100,0%

Source: Annual and Interim Published Financial Statements.

Lottery games mainly relate to the technology and support services of the US subsidiary
Intralot, Inc. and represent the largest contributor to the Group’s revenue, accounting for
63,8% of revenues in FY 2022 (2021: 61,2%).

In terms of sports betting, this category is the second largest contributor to the Group’s
revenues, accounting for 14,6% of revenues in FY 2022 (FY 2021: 17,2%). As of 2020,
Intralot, Inc. has actively entered the sports betting market in several US states through the
offering of the INTRALOT Orion platform.
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VLT revenues are primarily derived from the US market and represent 12,0% of the Group’s
total revenues in FY 2022 (FY 2021: 9,1%). Finally, other technology/service contracts and
racing contracts accounted for 9,6% (FY 2021: 12,5%) of the Group’s total revenues.

During the 1H2023, the contribution of lottery games to the Group’s’s revenue dropped by
5,4% to 58,7% mainly due to the expiration of the Malta license, albeit partially
counterbalanced by the growth in US operations. On the contrary, revenue contribution of
sports betting and technology and services increased by 1,9% and 2,3% respectively, as a
result of local market growth in most key regions.

3.4.2.2 Analysis of consolidated revenues by region
The following is a breakdown of the Group’s sales per region for the FY 2021 and 2022 and
the interim periods 01.01.-30.06.2022 and 01.01.-30.06.2023.

31.12.2021 31.12.2022 30.06.2022 30.06.2023
Americas 52,0% 59,8% 53,9% 65,3%
Europe 33,3% 22,5% 30,7% 12,2%
Other regions 14,8% 17,8% 15,4% 22,5%
Total 100,0% 100,0% 100,0% 100,0%

Source: Company.

The American market contributed 59,8% of the Group’s total revenue in FY 2022 (FY 2021:
52,0%). Total revenues from the North American market (US and Canada) amounted to
€163,4 million in FY 2022 (FY 2021: €154,1 million). In Argentina, the subsidiary of the
Company, Tecno Accidn, provides technology and support services for lottery and sports
betting in the 10 of the 23 regulated markets of the country. Total revenues from the
market in Argentina amounted to €64,1 million in FY 2022 (FY 2021: €54,3 million).

At the same time, the European market accounted for 22,5% of the Group’s total revenues
in FY 2022 (FY 2021: 33,3%). Important markets for the Company are Greece and Croatia,
where the Company provides technology and support contracts. In FY 2022, total revenues
from Greece amounted to €14,5 million (FY 2021: €13,4 million) and from Croatia to €11,3
million (FY 2021: €5,5 million).

Revenues from Turkey, through Bilyoner, amounted to €29,6 million in FY 2022 (FY 2021:
€27,8 million), while revenues from Oceania for technology and support services amounted
to €25,1 million (FY 2021: €18,9 million).

In the first half of 2023, the US and Canada markets comprised 46,1% of the Group’s total
revenue indicating an increase of 7,4% compared to the corresponding period of 2022.

3.4.3 Research and Development

In terms of Research and Development, the Company is focused on expanding its digital
lottery offerings (iLottery), as a means to provide a unified and omnichannel player
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experience, taking into account the trends in the global gaming ecosystem, and the ability
of retailers to provide a more personalized experience to players.

The Group holds 189 granted patents, while there are 4 additional active patent
applications pending in various stages. Recent patents include methods and systems for
enhancing personalized lottery and sports betting games, new types of games, and the
design of various types of terminals (such as a new generation of multi-purpose terminals,
a full self-service terminal, vending machines, and a new generation of retailer terminals).

3.4.4 Key product and services categories

> Lotos X

The “Lotos X” platform provides centralized and integrated management of all gaming
products (numerical games, traditional or instant tickets) across multiple sales channels.
The platform is currently deployed in 37 gaming markets worldwide and in parallel in 4
major European Lottery operators.

> INTRALOT Orion

The “INTRALOT Orion” platform is the Company’s main solution for sports betting, which
enables fully automated management of sports events and high-frequency bets, while
offering a system of derivative bets that increase efficiency and reduce the time required
for processing. In addition, the platform contributes to risk management and decision
making through real-time monitoring of betting transactions and risk exposure. The
INTRALOT Orion platform is deployed in 12 lottery and sports betting operations
worldwide, as well as in 4 major gaming operators in Europe and the US.

> Enabling platforms

INTRALOT’s enabling platforms address operational needs of Company’s customers.
Specifically: a) the “Canvas” platform provides content and user interface management
through personalization and content optimization capabilities in both the retail and the
digital channels, b) the “RetailerX” platform is specifically designed to empower and
motivate retailers, c) “PlayerX” is a platform for managing identifiable players in both the
retail and online channels to maximize their lifetime value and reduce churn, and d) the
“DMS” system provides terminal management through the centralised
management/monitoring of all network peripherals.

» Customer contact points

The Company’s customer touchpoints include a) retailer terminals, b) self-service terminals
and vending machines, and c) websites and mobile native apps.
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Retailer terminals are used by retailers/employees in retail stores of all types. The
Company’s most sophisticated terminals are “PhotonX,” which incorporates INTRALOT’s
patented camera technology for flawless playslip reading, “Proton,” a camera-based lottery
terminal that offers all the benefits of digital reading technology, and “Genion,” which can
serve, among others, as a game validation and payment terminal and an online and scratch
ticket checker.

In addition, the Company offers a wide range of vending machines with both digital
touchscreen monitors or traditional button case, to cater for different lottery operators’
needs. For instance, "DREAMTOUCH" and "WINSTATION" vending machines are designed
in several shapes, with different footprint and height, to best fit retailers need per trade
type (i.e.: large supermarkets, small grocery stores, bars, tobacco stores, gas stations etc.).

At the same time, “MPNG” is the most successful multi-purpose self-service terminal that
acts as an advanced stand-alone gaming point minimizing counter queues and increasing
customer satisfaction.

Finally, the Company also serves the digital channel (websites and mobile native apps) from
playslip preparation to real money gaming.

3.5 INVESTMENTS

In the period from 01 July 2023 until the date of this Prospectus, the Group has not entered
into any major investments and has not entered into any contractually binding agreements
to make major investments in the future except the following:

e In Turkey, the Company came to an agreement for the renewal up to 2029 of the
license of its 50,001% subsidiary, “Bilyoner Interactif Hizmetler A.S.”, which is one
of the main providers of online sports betting games in Turkey. According to this
agreement, there was a total obligation of c. TRY 530 million, which will be repaid
in installments. The license has already been included in the Intangible Assets of
the Group’s Balance Sheet of 31.12.2021. It is noted that, at the date of the
Prospectus, Bilyoner Interactif Hizmetler A.S. has repaid TRY 176 million and
according to the agreed payment plan €2,1 million® (TRY 62 million) will be repaid
until the end of 2023 and the remaining €10,1 million® (TRY 292 million will be
repaid in 2024). All amounts have been and will be repaid from own funds of the
subsidiary “Bilyoner Interactif Hizmetler A.S.”.

e In USA Intralot Inc. will invest c. €7,0 million! (57,6 million) in equipment and
machinery, leasehold improvements, and software development obligations in

 Amounts have been translated using the spot rate as of 31.08.2023.
10 Amounts have been translated using the spot rate as of 31.08.2023.
11 Amounts have been translated using the spot rate as of 31.08.2023.
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existing projects, which will be paid by own funds of the subsidiary Intralot, Inc. This
investment is estimated to be completed by 31.12.2023.

e In Australia, Intralot Gaming Services Pty Ltd. Will invest c. €0,9 million!? (AUD 1,5
million) in equipment and machinery, which will be paid by own funds of the
subsidiary Intralot Gaming Services Pty Ltd. This investment is estimated to be
completed by 31.12.2023.

e In Croatia, Intralot Adriatic d.o.o. will invest c. €1,0 million in hardware and
software system upgrades and other software developments, which will be paid by
own funds of the subsidiary Intralot Adriatic d.o.o. This investment is estimated to
be completed by 31.12.2023.

3.6 TRENDS INFORMATION

A. The Company declares that since the publication of the Interim Financial Statements,
i.e., from 01.07.2023 up to the Date of the Prospectus, there has been no significant change
in the financial performance of the Group, except for the following:

The Group is engaged in the provision of services for the lottery and gaming sector in the
U.S., Oceania, Western Europe, Turkey, and Latin America and is not directly exposed to
any risks relating to its operations or dependence on suppliers in Ukraine and/or Russia.

Socio-political factors such as war disruptions, social, political, legal, and economic
instability in emerging markets and epidemics could adversely affect economies by
increasing consumer anxiety and reducing consumer spending. For example, geopolitical
tensions arising from the war in Ukraine, coupled with the energy crisis, supply chain
disruptions, and the rising inflation, are factors that have determined and will continue to
determine the economic outlook. Although the Group has no exposure in terms of
operations or dependency on suppliers in Ukraine and Russia, the potential risks arising
from a reduction in household disposable income and a potential increase in operating
costs due to inflationary pressures cannot be overlooked. The nature of the Group’s global
activities is characterized as labor intensive, while the activities themselves are not affected
by the volatility of commaodity prices, including energy. In addition to the above, Turkey and
Argentina are considered hyperinflationary economies according to IAS 29. Financial results
in these regions are uncertain as they are affected by both the macroeconomic
environment and local currency developments.Moreover, Company Management
identifies significant opportunities in the growth of the lottery and sports betting online
markets and the expansion of regulated i-lottery markets, as well as from the recovery from
the implications of the Pandemic.

12 Amounts have been translated using the spot rate as of 31.08.2023.
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Combined with the evolution of the Group’s new technological solutions for lottery digital
transformation, the Company is in position to capture more technology projects with an
increased profit margin compared to previous years.

Economies around the world are navigating through a challenging period of inflationary
pressures and rising interest rates that weigh on economic growth and create a wide range
of implications for businesses. Economies may also be adversely affected by local or
national trends, developments such as consumer spending, unemployment, and, more
generally, uncertainty about the overall future of the economic environment. Increased
interest rates have a direct impact on the financing servicing costs of the Group, while the
outlook indicates that central banks may start to ease their monetary policy by the end of
2023.

Inflation is declining more slowly than the Company originally expected, having strong
impact on most of the industries and regions. However, the gaming industry seems to be
more resilient than other sectors of the economy, presenting above average growth in most
regions in which the Group operates.

The most important trends from 01.07.2023 up to the Date of the Prospectus with regards
to the revenues, the cost of sales, and the interest expenses are described below:

e Revenues are estimated to increase in the second half of 2023 compared to the
first half of 2023, due to the online market expansion in Turkey, the higher expected
revenues in Croatia and the additional revenue expected from the new project in
Taiwan.

o  With regards to the cost of sales, an uptake is expected in the second half of 2023,
as a result of the increased revenues due to the aforementioned reasons.

e Finally, interest expenses are expected to move at the same levels with the first
half of 2023, assuming same debt structure and no significant fluctuation in the
movement of interest rates, which could have a direct impact on the interest cost
of the US Credit Agreement.

B. According to the Management of the Company, there are no known trends,
uncertainties, requests, commitments, or events that can reasonably be expected to
significantly affect the prospects of the Issuer and/or other companies of the Group for the
current year 2023, except for the following:

e As for the new project in Taiwan, which was made known to the investing public
through the Group’s Press Release dated 12.06.2023, the majority of the equipment
and related software is expected to be delivered at the end of 2023, resulting in an
additional revenue for the Company and the Group compared to the first half of this
year. In terms of cash flow, this will create a negative working capital movement at year
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end because receivables related to this project will be collected in the first months of
next year.

In Croatia, based on the structure of the contract signed between the Group’s wholly-
owned subsidiary, Intralot Adriatic D.0.0., and the Croatian lottery, a significant part of
the revenues (approximately 40%) is accounted for at the end of the year and,
therefore, a fairly significant positive impact on the financial results of the Group’s
subsidiary and the Group is expected in the second half of 2023 compared to the first
half of 2023.

Turkey and Argentina are considered hyperinflationary economies according to IAS 29.
Financial results in these regions are uncertain as they are affected by both the
macroeconomic environment and local currency developments.

In Turkey, as a result of the settlement of the payment of the remaining amount of the
consideration relating to the renewal up to 2029 of the license of the Group’s 50,001%
subsidiary, “Bilyoner Interactif Hizmetler A.S.”, which is one of the main providers of
online sports betting games in Turkey, there will be a cash outflow of €6 million in the
second half of 2023, which has already been taken into account in the Group’s CAPEX
financial planning for this year.

In Chile, the existence of intense grey market competition in Sports Betting may impact
the revenues and financial results of the Group’s subsidiary and the Group in the second
half of 2023 compared to the first half of 2023, depending on the success of regulatory
measures against the grey market.

Given that the maturity date of the bond, with a nominal value of €500 million (€355,6
million after repurchases), is September 15, 2024, within a 12-month time horizon from
the date of publication of the Interim Financial Statements, the Management has
already started examining a series of options for refinancing the bond with a new bond
or a bank loan, and in any case, in the optimal way for the interests of the Group and
all parties involved, taking into account the current market conditions and the objective
capabilities of the Group. The Management estimates that, within the next few months,
the Group will be in a position to announce a certain refinancing plan.

ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES AND SENIOR
MANAGEMENT

According to article 9 of the Company’s Articles of Association (as last amended by
resolution of the shareholders meeting on 17.05.2022 and then by resolution of the
Company’s Board of Directors on 21.06.2022 and article 116 of L. 4548/2018, the supreme
body of the Company is the General Meeting of Shareholders, which elects the members
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of the Board of Directors. In accordance with articles 9 and 18 of the Company’s Articles of
Association and article 77 of Law 4548/2018, the Company’s management body is the
Board of Directors.

The Company has adopted and complies with the existing legislative framework and the
principles of corporate governance, explicitly including the provisions of L. 4706/2020, L.
4548/2018 (such as articles 77, 99-101, 109-114, 152 and 153) and article 44 of L.
4449/2017, as amended, as well as the content of the relevant circulars, decisions and
announcements issued by the Board of Directors of the Hellenic Capital Market
Commission.

In addition, following the decision of the Board of Directors of the Company dated
30.06.2021, the Company has adopted and applies the Hellenic Corporate Governance
Code for listed companies, which has been prepared by the Hellenic Corporate Governance
Council (HCCG), as published in June 2021 and meets the requirements of the current
regulatory framework (article 17 of L. 4706/2020). The Hellenic Corporate Governance
Code is uploaded on the Company’s website (https://www.intralot.com/investor-

relations/corporate-governance/).

In addition, the Company has adequate Internal Regulation that is updated and approved
by the Board of Directors, pursuant to its resolution dated 12.12.2022, which include the
minimum statutory content according to the provisions of article 14 of Law 4706/2020, in
accordance with the attestation provided by the certified public accountant in the audit
report for the year 2022.

In accordance with the Company’s Management and the aforementioned updated Internal
Regulation, the Company’s administrative, management and supervisory bodies and senior
management are (a) the members of the Board of Directors, (b) the members of the Audit
Committee, (c) the members of the Remuneration and Nomination Committee for the
Election of Members of the Board of Directors, (d) the members of the Executive
Committee, (e) the members of the Risk Management Committee, (f) the members of the
Responsible Gaming Committee and (g) the Internal Auditor of the Company.

A summary of the Internal Regulation, the codified Articles of Association of the Company,
as amended, and the Hellenic Corporate Governance Code are available on the Company’s
website (link: https://www.intralot.com/investor-relations/corporate-governance).

3.7.1 Board of Directors

The Company is governed, in accordance with article 18 of its Articles of Association, by a
Board of Directors, consisting of seven (7) to eleven (11) directors, whose responsibilities
are defined in Law 4706/2020 and in the Company’s Articles of Association. The Board of
Directors, as a whole, has sufficient knowledge and experience of the Company’s activities
to be able to exercise supervision over all of the Company’s operations.
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The composition of the Board of Directors is in accordance with the provisions of articles 3
and 5 par. 2 of L. 4706/2020. In particular, the current Board of Directors of the Company
was elected at the Shareholders’ Ordinary General Meeting on 30.08.2023. The
examination of the Board of Directors members suitability and of the fulfilment of the
independence criteria was made by the Board of Directors on 09.08.2023, following a
proposal of the Remuneration and Nomination Committee for the Election of Members of
the Board of Directors. Additionally, on 26.09.2023 the Board of Directors confirmed the
suitability of all Board of Directors members and the fulfilment of the independence criteria
of the independent non executive Board of Directors members, following an examination
conducted by the competent corporate directions.

The term in office of the members is six years starting on the date of their election (i.e. until
30.08.2029), and, in accordance with the provisions of art. 85 par. 1 (c) of L. 4548/2018, it
may be extended until the expiry of the period within which the next ordinary General
Meeting must be held and until the relevant decision is taken. The General Meeting may
also elect substitute members in the event of the resignation or death of an elected person
or in the event that an elected person ceases to be a member of the Board of Directors. In
accordance with article 77 par. 3 of L. 4548/2018 and the Articles of Association of the
Company, currently, the Board of Directors consists of ten (10) members, of whom three
(3) are Executive, four (4) are Non-Executive, and three (3) are Independent.

The members of the Board of Directors can be revoked or be re-elected at any time.

Furthermore, it is noted that the composition of the Board of Directors is in line with the
provisions of the Suitability Policy of the members of the Board of Directors, which was
prepared in accordance with the provisions of article 3 of L. 4706/2020 and the guidelines
of the Hellenic Capital Market Commission, was approved by the Board of Directors’
decision of 07.06.2021 and the decision of the Annual General Meeting of the Company of
29.06.2021 and is available on the Company’s website:
https://www.intralot.com/files/INTRALOT %CE%AQ0%CE%BF%CE%BB%CE%BI%CF%84%C
E%B9%CE%BA%CE%B7 %CE%9A%CE%B1%CF%84%CE%B1%CE%BB%CE%BB%CE%B7%CE
%BB%CE%BF%CF%84%CE%B7%CF%84%CE%B1%CF%82 %CE%BC%CE%B5%CE%BB%CF%8
9%CE%BD %CE%94%CE%A3 04062021.pdf .

In particular, the current Board of Directors, which convened at its meeting on 30.08.2023,
consists of the following members:

Full name Position Capacity
Sokratis Kokkalis, son of Chairman of the Board - CEO Executive Member
Petros
K tanti Ant |
onstantinos An on.opou 05 Vice-Chairman of the Board Non-Executive Member
son of Georgios
Chrysostomos Sfatos, son of
¥ ! Deputy CEO Executive Member

Dimitrios
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Full name Position Capacity

Konstantinos Farris, son of

Director Executive Member
Evangelos
S -
oohyung Kim, son of Jong Director Non-Executive Member
Hyun
Dimitrios Th ridis, son of
imitrio eodoridis, son o Director Non-Executive Member
Savvas
Vladimira Mircheva, daughter
im I va, daughte Director Non-Executive Member
of Donko
loannis Tsoumas, son of . Independent Non-Executive
. Director
Konstantinos Member
Adamantini Lazari, daughter . Independent Non-Executive
. Director
of Konstantinos Member
Dionysia Xirokosta, daughter . Independent Non-Executive
o Director
of Dimitrios Member

Source: Data processed by the Company.
*The business address of the members of the Board of Directors is the address of the Company, i.e. 19th km
Peanias-Markopoulou Ave., 190 02 Peania Attica.

In case of absence or disability of the Chairman, the Deputy CEO Mr. Chrysostomos Sfatos
will replace him in terms of his executive duties.

The Independent Non-Executive members meet the criteria of independence, in
accordance with the provisions of article 9 of L. No. 4706/2020, and are as follows: loannis
Tsoumas of Konstantinos, Adamantini Lazari of Konstantinos, and Dionysia Xirokosta of
Dimitrios.

The Independent Non-Executive members, both during their appointment and during their
term of office, do not hold, either directly or indirectly, more than 0,5% of the voting rights
of the Company’s Share Capital, and are free from financial, business, family or other types
of dependency relationships that may affect their decisions and their independent and
objective judgment.

3.7.2 Company Committees

3.7.2.1 Audit Committee

Based on the decision of the Annual General Meeting of 29.06.2021, it was decided for the
Audit Committee to be a Board of Directors’ Committee, in accordance with the provisions
of article 44 of L. 4449/2017, as amended.

The Audit Committee is established to assist the Board of Directors in fulfilling its oversight
responsibilities with respect to the financial reporting and information process, the
compliance of the Company and its subsidiaries with the legal and regulatory framework,
the internal control system process, and the supervision of the audit function.

The primary purpose of the Audit Committee is to assist the Board of Directors in its duties
to oversee the quality and integrity of financial reporting and financial statements, to assess

the effectiveness and adequacy of the internal control system and risk management related
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to financial reporting, and to oversee the statutory audit of the Company’s annual and
consolidated financial statements.

The Audit Committee applies its own operating regulation, which is included in the Internal
Regulation of the Company. The most recent revision was approved and put in effect by a
resolution of the Company’s Board of Directors dated 12 December 2022, which updated
the Internal Regulation of the Company as a whole. The regulation of the Audit Committee
is published on the Company’s website at the following address:
https://www.intralot.com/files/%CE%9A%CE%91%CE%9D%CE%IF%CE%ID%CE%I9%CEY%
A3%CE%ICHCE%IF%CEBA3 %CE%IB%CE%I5%CE%II%CE%AL%CEX%IF%CESNASHCERAL
%CE%93%CE%99%CE%91%CE%A3 %CE%95%CE%A0%CE%99%CE%A4%CE%A1%CE%9F%C
E%A0%CE%97%CE%A3 %CE%95%CE%IB%CE%95%CE%93%CE%A7%CE%IF%CE%AS 2023

Gr.pdf.

In accordance with the Rules of Procedure of the Audit Committee, the Audit Committee
consists of the three (3) Independent - Non-Executive members of the Board of Directors.
At least one (1) of its members has sufficient knowledge in auditing and/or accounting
(international standards).

The term of office of the members of the Audit Committee is equal to the term of office of
the Board of Directors. On 30.08.2023, the Company’s Ordinary General Meeting of
Shareholders re-elected the following persons as members of the Audit Committee and the
Audit Committee was formed into body according to its decision taken on the same day
(30.08.2023):

Full name Position Capacity Business Address
. Chairman Independent 19th km Peanias-
loannis Tsoumas, . .

. of the Audit Non-Executive Markopoulou Ave.,

son of Konstantinos . ] .
Committee Member 190 02 Peania Attica

Adamantini Lazari, Member of Independent 19th km Peanias-
daughter of the Audit Non-Executive Markopoulou Ave.,
Konstantinos Committee Member 190 02 Peania Attica

Dionysia Xirokosta, Member of Independent 19th km Peanias-
daughter of the Audit Non-Executive Markopoulou Ave.,
Dimitrios Committee Member 190 02 Peania Attica

Source: Data processed by the Company.

All three (3) members of the Audit Committee of the Company meet the requirements and
all the criteria and guarantees of independence of article 9 of L. 4706/2020, as well as par.
1(d) of L. 4449/2017, as their election as Independent Non executive Members of the Board
of Directors implies that they meet the criteria of independence (par. 1 and 2 of article 9 of

L. 4706/2020, but also in accordance with the provisions of article 44 paragraph 1 (d) of L.
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4449/2017, as applicable). Also, there are no impediments or incompatibilities for these
persons with regard to any relevant provisions, including the applicable Corporate
Governance Code and the Internal Regulation of the Company.

The Audit Committee of the Company, at its meeting on 30.08.2023, re-elected loannis
Tsoumas of Konstantinos as its Chairman. Mr. Tsoumas meets the independence
requirements of article 9 of L. 4706/2020 and has sufficient knowledge and experience in
Auditing and Accounting as a retired economist, having worked for a long time as a
Management Executive in a company listed on the Athens Stock Exchange and as Head of
Finance Department. The Chairman Mr. Tsoumas is mandatory to be present during all
sessions of the Audit Committee which relate to the approval of the financial statements,
as per the provisions of article 44 of Law 4449/2017.

More specifically, Mr. loannis Tsoumas holds a bachelor's degree in Business
Administration from the Athens University of Economics and Business. He has over 35 years
of experience in the field of finance, the full range of accounting functions, and tax
legislation. During his career, he has received several distinctions for his competencies and
achievements, and he attended numerous professional seminars on Accounting, Auditing
and Taxation acquiring in-depth knowledge and expertise. Prior to his role as a Non-
Executive Member of the company’s BoD, he held senior management positions in
Accounting and Finance in several companies, among them Grundig of the Hatzimichalis
Group (1980 — 1987) and Intracom Group (1987 — 2016), until his retirement in October
2016.

In 2022, the Audit Committee held 17 meetings and dealt with all issues within its
competence, as defined by the applicable provisions.

3.7.2.2 Remuneration and Nomination Committee for the Election of Members of the
Board of Directors.
The Remuneration and Nomination Committee for the election of members of the Board
of Directors is a committee of the Board of Directors and is established for the following
purposes: (a) to assist the Board of Directors in fulfilling its responsibilities with respect to
the remuneration provided by the Company by designing remuneration policies with the
objective of maximizing shareholder value and the long-term success of the Company and
its Group, taking into account that senior and top executives of the Company and the
companies of the Group should be effectively remunerated in a manner consistent with the
Company’s strategic objectives, competitive practices and any regulatory requirements;
and (b) to identify suitable people to be elected as members of the Board of Directors and
to recommend to the Board of Directors candidates to be nominated by the Board of
Directors for election either by the General Meeting of the Shareholders of the Company
or, in the cases provided by law, by the Board of Directors itself. The Remuneration and
Nomination Committee for the Election of Members of the Board of Directors recommends,
among other things, the Company’s remuneration policies, including incentive bonuses,
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stock options and long-term retention incentive plans. Specifically, with respect to the
remuneration of executive and senior management executives, it recommends the amount
of their fixed remuneration, performance related remuneration, pension plan and
severance package. It also proposes the criteria and the general framework for the selection
of the members of the Board of Directors in accordance with the Suitability Policy.

Pursuant to the resolution of the Board of Directors of the Company dated 31.08.2023, the
members of the Remuneration and Nomination Committee for the Election of Members of
the Board of Directors are appointed, and the Committee consists of three (3) members.
All of its members are Independent Non-Executive members. The term of office of the
Committee members coincides with the term of office of the Board of Directors and is
renewable. In any case, their total term of office shall not exceed nine (9) years. Mrs.
Adamantini Lazari has been re-appointed by the Board of Directors as Chairman of the
Remuneration and Nomination Committee for the Election of Members of the Board of
Directors effective from 31.08.2023, and on the same day (31.08.2023) the Remuneration
and Nomination Committee for the Election of Members of the Board of Directors took a
decision to be formed into body, while the Committee’s composition is as follows:

Full name Position Capacit LIRS
pactty Address
Chairman of
the

Remuneration

Adamantini Lazari, and Independent 19th km Peanias-
daughter of Nomination Non-Executive Markopoulou Ave.,
Konstantinos Committee for Member 190 02 Peania Attica
the Election of
Members of
the BoD
loannis Tsoumas, Independent 19th km Peanias-
son of Director Non-Executive Markopoulou Ave.,
Konstantinos Member 190 02 Peania Attica
Dionysia Xirokosta, Independent 19th km Peanias-
daughter of Director Non-Executive Markopoulou Ave.,
Dimitrios Member 190 02 Peania Attica

Source: Data processed by the Company.

The regulation of the Remuneration and Nomination Committee for the Election of
Members of the Board of Directors is included in the Internal Regulation of the Company.
Its most recent revision was approved and entered into force by the resolution of the Board
of Directors of the Company dated 12.12.2022, which updated the Internal Regulation of

the Company as a whole. The regulation of the Remuneration and Nomination Committee
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for the Election of Members of the Board of Directors is published on the Company’s
website at the following address:

https://www.intralot.com/files/%CE%9A%CE%91%CE%ID%CE%IF%CE%ID%CE%II%CE%
A3%CE%9C%CE%IF%CE%99 %CE%9B%CE%95%CE%99%CE%A4%CE%IF%CE%AS%CE%AL
%CE%93%CE%99%CE%91%CE%A3 %CE%95%CE%A0%CE%99%CE%A4%CE%A1%CE%9F%C
E%A0%CE%AI%CE%ID 24 03 23.pdf.

The Remuneration and Nomination Committee for the Election of Members of the Board
of Directors meets as often as necessary. The Committee held 4 meetings in 2022.

3.7.2.3 Executive Committee

The Executive Committee is a body of the Company that assists the Board of Directors and
the management of the Company both in strategic decisions and in planning the day-to-day
management of the Company’s affairs. The role of the Management Committee is also
essential in the achievement of inter-company communication, the coordination of the
departments’ projects and the support of the Chief Executive Officer in both an informative
and advisory capacity.

The Executive Committee consists of the Chief Executive Officer (Mr. Sokratis Kokkalis), the
Deputy Chief Executive Officer (Mr. Chrysostomos Sfatos), if any, and the senior executives
reporting to the Chief Executive Officer or a Deputy Chief Executive Officer, if any, based
on the organizational chart (currently Mr. Konstantinos Farris, Group CTO, Mr. Andreas
Chrysos, Group CFO and Mr. Dimitrios Kremmydas, Chief Legal and Compliance Counsel).

The Executive Committee shall act in accordance with the instructions and directions of the
Board of Directors. It ensures the implementation of the strategy defined by the Board. It
assists the Board of Directors in taking decisions on all matters relating to the strategy of
the Company and its Group and proposes to the Board of Directors alternative strategic
options and the participation of the Company and/or the companies of the Group in tenders
for new projects through the submission of bids, which it processes, analyzes and decides.
The office term of the members of the Committee is indefinite.

The regulation of the Executive Committee is included in the Internal Regulation of the
Company. The most recent revision thereof was approved and made effective by a
resolution of the Board of Directors of the Company dated 12 December 2022, which
updated the Internal Regulation of the Company as a whole. The regulation of the Executive
Committee is published on the Company’s website at the following address:

https://www.intralot.com/files/%CE%9A%CE%91%CE%9D%CE%9F%CE%ID%CE%99%CE%
A3%CE%9C%CE%IF%CEY%I9 %CE%IBHCENIS5%CE%IF%CEXNAL%NCESRIFHCENAS%CE%AL
%CE%93%CE%99%CE%I1%CE%A3 Y%CEX%I5%CE%AO%CEY%I9%CEY%AL%CEXNAL%CE%IFY%C
E%AO0%CE%AI%CE%ID 24 03 23.pdf.
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3.7.2.4 Risk Management Committee
The Risk Management Committee is established in order to help manage the risks faced by
the Company and the Group.

The Risk Management Committee is composed of the following persons:

e  Group Deputy CEO, Chrysostomos Sfatos

e Executive VP, Group Chief Commercial Officer [currently vacant!)]
e  Group Chief Financial Officer, Andreas Chrysos

e Group Chief Technology Officer, Konstantinos Farris

e VP, Technology Services, Athanasios Karakasiliotis

e Group Chief Legal and Compliance Counsel, Dimitrios Kremmydas

e  Group Information Security Director, Dimitrios Koutas
(1) The position was held by Mr. Nikolaos Nikolakopoulos until 13.02.2023 and is under replacement.

The main responsibilities of the Group Risk Management Committee include, but are not
limited to: a) actively supporting and participating in the risk management process, b)
monitoring the proper implementation of the risk management framework of the Group,
c) making proposals to the Board of Directors for more effective risk management, d)
training managers on risk management issues, etc.

The term in office of the members of the Committee is indefinite.

The regulation of the Risk Management Committee is included in the Internal Regulation of
the Company. Its most recent revision was approved and entered into force by the decision
of the Board of Directors of the Company dated 12 December 2022, which updated the
entire Internal Regulation of the Company. The regulation of the Risk Management
Committee is published on the Company’s website at the following address:
https://www.intralot.com/files/%CE%9A%CE%91%CE%9D%CE%IF%CE%9ID%CE%99%CE%
A3%CE%ICHCE%IF%CE%I9 %CE%IBY%CE%IS%CE%II%CE%AL%CE%IF%CE%AS%CE%AL
%CE%93%CE%99%CE%I1%CE%A3 %CE%I5%CE%AQ%CE%II%CESHAL%CENALINCE%IF%C
E%A0%CE%AI%CE%ID 24 03 23.pdf.

3.7.2.5 Responsible Gaming Committee

The Responsible Gaming Committee is engaged in reviewing, designing, and implementing
programs and making recommendations to the Board of Directors of the Company
regarding the long-term strategy and objectives of the Company and the Group on
responsible gaming issues. The committee consists of the following persons:

e Group Chief Executive (and in his/her absence, the Group Deputy CEQ), Sokratis
Kokkalis or Chrysostomos Sfatos

e Executive VP, Group Chief Commercial Officer [currently vacant™!]

e VP, Technology Services, Athanasios Karakasiliotis

e Group Corporate Affairs Director, Chrysi Amanatidou
(1) The position was held by Mr. Nikolaos Nikolakopoulos until 13.02.2023 and is under replacement..
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The term in office of its members is indefinite.

The responsibilities of the Responsible Gaming Committee are in line with the best practices
of the gaming industry, are governed by the framework established by the most important
global gaming organizations, such as the World Lottery Association and the European
Lotteries Association and/or lottery vendors, and are as follows: Research, training and
information programs for the employees, product & services development, online games,
responsible advertising and marketing communication, customer information, retail
network programs, games design, support programs, responsible gaming for EGMs,
involvement of stakeholders and social partners, evaluation and reporting.

The regulation of the Responsible Gaming Committee is included in the Internal Regulation
of the Company. The most recent revision was approved and made effective by a resolution
of the Board of Directors of the Company dated 12 December 2022, which updated the
Internal Regulation of the Company as a whole. The regulation of the Responsible Gaming
Committee is published on the Company’s website at the following address:
https://www.intralot.com/files/%CE%9A%CE%91%CE%ID%CE%IF%CE%ID%CE%II%CEY%

A3%CE%ICHCE%IF%CE%II %CE%IBWCE%IS5%CE%II%CENAL%CENIF%CEBAS%CEXAL

%CE%93%CE%99%CE%I1%CE%A3 %CE%I5%CE%AQ%CE%II%CESHAL%CESATINCE%IF%C
E%AO0%CE%AI%CE%ID 24 03 23.pdf.

3.7.3 Internal Auditor of the Company

In application of the provisions of L. 4706/2020, by virtue of the decision of the Board of
Directors of the Company dated 2 December 2019, Mrs. Alexandra Moulavasili of loannis
was appointed as Internal Audit Director. Mrs. Alexandra Moulavasili is an employee of the
Company, personally and functionally independent in the exercise of her duties with
sufficient qualifications and experience which fulfil the conditions provided in article 15 of
Law 4706/2020. The employees of the Internal Audit Unit, in the exercise of their duties,
are independent and do not subordinate hierarchically to any other operational unit or
department of the Company. The regulation of the Internal Audit Unit is included in the
Internal Regulation of the Company. Its most recent revision was approved and entered
into force by the decision of the Board of Directors of the Company dated 12 December
2022, which updated the entire Internal Regulation of the Company. The regulation of the
Internal Audit Unit includes the necessary rules and regulates the required procedures, in
order to ensure the proper functioning of the internal control.

Mrs. Alexandra Moulavasili CV is listed below:

Mrs. Alexandra Moulavasili holds the position of Internal Audit Director (Head of Internal
Audit Unit) at INTRALOT since 2020. Prior to that, Mrs. Moulavasili served as Internal Audit
Manager at INTRALOT, Senior Auditor at BDO Hellas Certified Public Accountants and
Financial Analyst at Frigoglass. She holds a Bachelor’s degree in Accounting and Finance
from Athens University of Economics and Business (AUEB), an ACCA Advance Diploma in
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Accounting & Business and the COSO Internal Control Certificate. Mrs. Moulavasili is also
member of the Industrial Committee of the Institute of Internal Auditors Greece

The business address of the Internal Auditor is the registered office of the Company, 19th
km, Peania-Markopoulou Ave., 190 02 Peania, Attica, Tel.: 210 61 56 000.

3.7.4 Statements of the Members of the Administrative, Management and Supervisory
Bodies and the Senior Management

The members of the Administrative, Management and Supervisory Bodies and the Senior
Management have made the following statements:

e They do not engage in professional activities that are significant to the Company other
than those associated with their position and/or capacity in the Company and those
associated with their position as partners and/or members in administrative,
management and supervisory bodies of the companies and/or partnerships mentioned
below.

e There are no family relations between the members of the administrative, management
and supervisory bodies of the Company with the exception of Mr. Dimitrios Theodoridis
who is Mr. Sokratis Kokkalis’s stepson.

e As at the Date of the Prospectus, they are not members of an administrative,
management and supervisory body or shareholders or partners of other companies or
partnerships, other than the following:

Public

Full Name Company/Partnership Position Partner/Shareholder
Chairman, CEO,
executive o/ (4
INTRAKOM SA HOLDINGS member of the 3,59% (dlrecFIy) and
23,32% (indirectly)
BoD and
Shareholder
K - GENERAL INVESTMENTS Chairman, CEO
& SYSTEMS SINGLE and 100%
MEMBER S.A. HOLDINGS Shareholder
ISN;'I:/l-\COM TECHNOLOGIES Director 4%
Sokratis R
Kokkalis INTRACOM GROUP USA, Inc. Chairman
Kokkalis Foundation Chairman
INTRAKAT SOCIETE
ANONYME OF TECHNICAL Shareholder <1%
AND ENERGY PROJECTS
OLYMPIACOS FC Shareholder 2,47%
BELLIUM MARINE CORP. Shareholder 100%
PRISAGE & CO LTD. Shareholder 100%
DECRUS LTD. Shareholder 100%
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Konstantinos
Antonopoulos

INSPIRING EARTH SA

NETLINK MAE

NETLINK TECHNOLOGIES
M.A.E

CYBERFLIP SA

SITIA OLIVE OIL SA

Greek Asia Business Council

Greek-Latin Business Council

Cultural Association OLENI

Chairman and
CEO
Chairman and
CEO

CEO

CEO

Member of the
BoD

Chairman of the
BoD

Chairman of the
BoD

Chairman of the
BoD

55%

Chrysostomos
Sfatos

Betting Company SA

Intralot Inc.
Intralot Iberia Holdings SAU

Intralot Global Holdings B.V.

Intralot Global Securities
B.V.

Intralot US Securities B.V.
Intralot US Holdings B.V.
Intralot Finance UK Ltd
Intralot Capital UK Ltd

Intralot Capital Luxembourg
SA

Intralot New Zealand Ltd
Maltco Lotteries Ltd
Intralot Maroc SA
Intralot BETCO EOOD

Athens information
Technology Research Center

Chairman and
CEO
Director
Chairman and
Joint Managing
Director

Director
Director

Director
Director
Director

Director
Director

Director
Director
Chairman

Director

Director

Konstantinos
Farris

Betting Company SA

Intralot Tech

Intralot Inc.

CYBERFLIP SA

Vice Chairman
of the BoD
Chairman and
CEO
Member of the
BoD
Non-executive
member of the
BoD
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NETLINK TECHNOLOGIES
M.A.E

Non-executive
member of the
BoD

Soohyung Kim

STANDARD GENERAL L.P.
AND STANDARD GENERAL
GP LLCAND ITS
SUBSIDIARIES AND
AFFILIATES, INCLUDING
STANDARD GENERAL
OFFSHORE FUND LTD.,
STANDARD GENERAL
OFFSHORE FUND II LTD.,
STANDARD GENERAL FOCUS
OFFSHORE FUND LTD.,
ACME AMALGAMATED
HOLDINGS LLC, STANDARD
GENERAL MANAGEMENT
LLC, STANDARD GENERAL S
CORP., STANDARD GENERAL
HOLDINGS L.P., STANDARD
RILTD.

WETHERSFIELD
FOUNDATION, INC.

BALLYS CORPORATION

PURSUIT (FORMERLY
KNOWN AS
COALITION4QUEENS)

CARY INSTITUTE OF
ECOSYSTEM STUDIES

LINK FARM LLC, LINK FARM
Il LLC, STANFORD SELECT
CAFE LLC

ANNA KAROLINA & SOO KIM
FOUNDATION

STUYVESANT HIGH SCHOOL
ALUMNI ASSOCIATION

RGF KIM HOLDINGS E&P
LTDA

Chief Executive
Officer,
Managing
Partner,
Chief
Investment
Officer,
Director,
Shareholder of
ACME

AMALGAMATED

HOLDINGS LLC
(100%)

Director and
Vice Chair

Director and
Chairman

Director

Director and
Treasurer

Manager,
Member

President

Director

Shareholder

99%

Dimitrios
Theodoridis

INTRALOT S.A. INTEGRATED
LOTTERY SYSTEMS AND
SERVICES

INTRACOM SA HOLDINGS

Non-Executive
member of the
BoD
Vice-Chairman,
and Executive
member of the
BoD

3,03% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC.)
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INTRACOM VENTURES
M.A.E.

INTRACOM AKINHTA M.A.E.

Kokkalis Foundation

BLUE OAK FINANCE S.A.

AKINITA ELAFONISOU

SHINOUSA WHITE REAL
ESTATE M.A.E.

SHINOUSA WHITE 1 REAL
ESTATE M.A.E.

BLACK OAK CAPITAL M.A.E.

BLACK OAK INVESTMENTS
PLC

D & DUTCHESS HOLDINGS
LTD

D.NOMIKOU IKE

STJ REAL ESTATE LTD

TRUEMAGIC TRADING LTD

Vice-Chairman
of the BoD

A’ Vice-
Chairman of the
BoD

Member of the
BoD

Advisor-
Manager

Advisor-
Manager

Advisor-
Manager

Advisor-
Manager

Advisor-
Manager

Director

Director

Shareholder

Director

Shareholder

50,00% (indirectly through
BLACK OAK CAPITAL
M.A.E.)

66,67% (indirectly through
BLACK OAK CAPITAL
M.A.E.)

100,00% (indirectly
through BLACK OAK
CAPITAL M.A.E.)

100,00% (indirectly
through BLACK OAK
CAPITAL M.A.E.)

100%

99,996% (indirect co-
ownership with his spouse
through BLACK OAK
CAPITAL M.A.E.)

97,996% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

99,996% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

100%

94



Public

LIGHTHARBOUR HOLDINGS
LTD

DUMONT TRADING SA

VOICECOLOUR
INVESTMENTS LTD

RAGE CAPITAL FOOD 7 LTD.

KK GUSTO ENTERTAINMENT
LTD

TRIMONT CAPITAL
PARTNERS SERIES LLC

TRIMONT INVESTMENT
ADVISORY LLC

TRIMONT SERIES B (PENGU)
LLC

PENGUINS HOLDING

PENGU TECHNOLOGIES

TRIMONT SERIES A (ATHEX)
LLC

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

Shareholder

50% (indirectly through
BLUE OAK FINANCE S.A.)

49,998% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

50,998% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

0,44% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

7,00% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

49,998% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

49,998% (indirect co-
ownership with his spouse
through BLACK OAK
INVESTMENTS PLC)

34,999% (indirect co-
ownership with his spouse
through TRIMONT CAPITAL

PARTNERS SERIES LLC)

15,749% (indirect co-
ownership with his spouse
through TRIMONT SERIES B

(PENGU) LLC)

15,749% (indirect co-
ownership with his spouse
through PENGUINS
HOLDINGS)

26,649% (indirect co-
ownership with his spouse
through TRIMONT CAPITAL

PARTNERS SERIES LLC)
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ARMAND DEVELOPMENTS
LTD

ONE TOUCH FOOTBALL
LTD

13,005% (indirect co-
ownership with his spouse
through VOICECOLOUR
INVESTMENTS LTD)

Shareholder

5,202% (indirect co-
ownership with his spouse
through ARMAND
DEVELOPMENTS LTD)

Shareholder

Vladimira White Energy Holding Non-executive
Mircheva Company LLC member of the BoD
| t -
loannis INTRAKOM SA engjzsg‘rgm';z: .
Tsoumas HOLDINGS
the BoD
s e
HOLDINGS
the BoD
HELLENIC
CORPORATION OF Independent non-
ASSETS AND executive member of
PARTICIPATIONS S.A. the BoD
(HCAP)
Adamantini NEA GEORGIA - NEAGENIA  on-executive
Lazari AMKE member of the
BoD
INVESTMENT COMMITTEE
OF ETAO (Professional Fund Chairman
of Economists)
Independent
INTRAKOM SA HOLDINGS non-executive
. . member of the
Dionysia BoD
Xirokosta Consultant of
HELLENIC HYPERMARKETS Corporate
SKLAVENITIS S.A. P .
Affairs
Andreas Betting Company SA Board member
Chrysos 8 pany
Intralot, Inc. Director
Maltco Lotteries Ltd Director
Dimitrios Intralot Betting Operations Director
Kremmydas (Cyprus) Ltd
Royal Highgate Public Director

Public

Company Ltd
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Inteltek Internet Teknoloji
Yatirim ve Danismanlk
Ticaret Anonim Sirketi

Bilyoner Interactif Hizmetler
Anonim Sirketi

Director

Director

e They were not members of an administrative, management or supervisory body or
shareholders or partners in a company or partnership other than the Company and its
subsidiaries at any time during the last five years, other than the following:

Full Name Company/Partnership Position Time Period
INTRALOT $.A. INTEGRATED Sharcholder  01.012015-
0,
SERVICES (20,26%) 12.07.2021
Exe((:::t?\llr;amniZnirI;Zr of 06.12.2018 -
the BoD 20.12.2022
INTRAKOM SA HOLDINGS 01.01.2019 -
12.07.2021
harehol
Shareholder (Shareholder
23,88%)
INTRAKAT SOCIETE ANONYME Chairman and non-
. 19.07.2021 -
OF TECHNICAL AND ENERGY executive member of 15.07.2022
PROJECTS the BoD o
Sokratis
Kokkalis
INKAT ENERGY SINGLE Chairman 09.06.2022 -
MEMBER S.A. 21.09.2022
2019 - 2021
(Shareholder
OLYMPIACOS FC Shareholder 13,48%)
2022 (Shareholder
4,73%)
01.01.2019 -
AMYNA INSURANCE BROKERS Shareholder 02.12.2021

(Shareholder 60%)
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01.01.2019 -
30.09.2022 (Until

INTRATOUR SA Shareholder the liquidation of
the company -
Shareholder 95%)
01.01.2019 - Nov.
GIBBS Shareholder 2021 (Shareholder
100%)
OLYMPIAN GREEN Chairman and
2016 - 202
INTERNATIONAL S.A. Shareholder (10%) 016 - 2020
Konstantinos . .
DIGITAL PLANET SA Vice Chairman 2021 - 2023
Antonopoulos
INTRAKOM SA HOLDINGS Non-executive 2006 - 2021
member of the BoD
. . . 11.03.2019 -
Intralot Services SA Vice Chairman 01.07.2019
. . . 09.03.2019 -
Intralot Interactive SA Vice Chairman 01.03.2022
Inth'Fek Interngt Tekr?olo.u . 30.09.2019 -
Yatirim ve Danismanlik Ticaret Director
. . . 23.01.2023
Anonim Sirketi
Intralot Turkey Entegre Sans
Oyunlari Sistemelieri ve Director 25.04.2019 -
Chrysostomos Hizmeltleri ve Tikaret Anonim 04.10.2021
Sfatos Sirketi
. . 20.05.2019 -
Intralot Australia Pty Ltd Chairman 15.06.2023
. . . 20.05.2019 -
Intralot Gaming Services Pty Ltd Chairman 15.06.2023
. MAIDSTONE INSURANCE .
Soohyung Kim COMPANY Director 2018 - 2020
. 04.12.2014 -
INTRADEVELOPMENT R.E.I.C. Chairman of the BoD 20.09.2021
Dimitrio§ . Shareholder - 7,90%
Theodoridis INTRAKAT (indirectly through 21.12.2021 -
BLACK OAK 06.07.2022

INVESTMENTS PLC)
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Shareholder - 4,00%

indirectly through 22.02.2022 -
INTRAKAT BLACK OAK 06.07.2022
INVESTMENTS PLC)
Non-Executive
member of the BoD
& Shareholder 02.03.2022 -
INTRACOM SA HOLDINGS (1,36% indirectly 19.12.2022
through BLACK OAK
INVESTMENTS PLC)
Vice-Chairman of the
BoD & Shareholder
INTRACOM SA HOLDINGS (1,36% indirectly 2::)1'1021'22002223-
through BLACK OAK o
INVESTMENTS PLC)
Shareholder - 100%
(indierectly through 29.07.2021 -
TRUEMAGIC TRADING LTD STRONGVIEW LTD, 59 09.2022
now BLACK OAK o
INVESTMENTS PLC)
loannis INTRAKAT SOCIETE ANONYME Independent non-
Tsoumas OF TECHNICAL AND ENERGY executive member of 2020 - 2022
PROJECTS the BoD
Independent non-
Hellenic Exchanges S.A executive member of 2009 - 2021
the BoD
Independent non-
ATHEXCSD executive member of 2019 - 2021
Adamantini the BoD
Lazari Independent non-
SELONDA Aquaculture SA executive member of 2014 - 2019
the BoD
. Independent non-
Perseus Special Food Products executive member of 2016 - 2019
S.A.
the BoD
Dionvsia INTRAKAT SOCIETE ANONYME Independent non-
Xirok»:)sta OF TECHNICAL AND ENERGY executive member of 2021 - 2022
PROJECTS the BoD
. 31.12.2021 -
Intralot Interactive SA Board member 01.03.2022
Andreas .
Choes O e RS0
3 23.01.2023

Anonim Sirketi
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Intralot Do Brasil Comercio de
Equipamentos e Programas de Director 2004 - 2021
Computador Ltda
Dimitrios OLTP Processamento de Director 2004 - 2021
Transacoes Online Ltda
Kremmydas
Intralot Turkey Entegre Sans
Oyunlari Sistemlieri Ve
Hizmeltleri Ve Ticaret Anonim
Sirketi

Director 2015 - 2021

e There has been no convictions by a criminal court against them in relation to fraudulent
offences for at least the previous five years.

e They have not been involved in any bankruptcy, receivership, liquidation or forced
administration proceeding, pending or in progress, during at least the past five years in
their capacity as members of the administrative, management or supervisory body of
the company or partnership involved or as senior managers of such companies or
partnerships.

e They have not been charged charges and/or any penalties (including but not limited to
reprimands and /or fines imposed by administrative and other independent authorities)
by the statutory or regulatory authorities (including any professional organizations | am
member of) nor have | been prevented by a court from acting as a member of an
administrative, management or supervisory body of the Issuer or from being involved in
managing or handling the affairs of the Issuer during at least the last five years.

e Their duties carried out on behalf of and arising out of their position in the Company do
not result in any existing or potential conflict with their private interests or other
obligations.

e Their selection and placement in the aforementioned positions are not the result of any
arrangement or agreement with the major shareholders, clients, suppliers of the
Company or other persons.

e Apart from the limitations resulting from the legislation in force, there is no contractual
restriction imposed on the members of an administrative, management or supervisory
body of the Company, which concerns the disposal, within a certain period of time, of
the securities of the Issuer these members own.

e They are not aware of any criminal prosecution pending against them or any criminal
proceedings in general involving them.

e Upon their own declaration except for Mr. Sokratis P. Kokkalis and Mr. Soohyung Kim
who are the Company’s major shareholders, they do not hold (directly or indirectly) as
at the Date of the Prospectus shares and voting rights in the Company, other than the
following:

Full name Number of Shares and Voting Rights

Konstantinos Antonopoulos 10.748.106
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Full name Number of Shares and Voting Rights

Konstantinos Farris 160.000
Dimitrios Kremmydas 32.000
Chrysi Amanatidou 4.000

Source: Management.

3.7.5 Conflict of interest

According to the Company’s Management, there are no conflicts or potential conflicts of
interest between the obligations owed to the Company by any person who is a member of
the Company’s administrative, management and supervisory bodies and the private
interests and/or other obligations of that person.

3.8 MAIJOR SHAREHOLDERS

On the date of the decision of the Board of Directors of the Company, i.e. on 02.10.2023,
when this Share Capital Increase through payment in cash with pre-emption rights in favor
of the existing shareholders was resolved, the share capital of INTRALOT S.A. amounted to
€111.401.100 and was divided into 371.337.000 common nominal shares (with voting
rights), of a nominal value of €0,30 each.

The table below shows the Company’s shareholding structure according to the
shareholders’ register as at 30.08.2023:

SHAREHOLDING STRUCTURE

Shareholders Number of Shares % Percentage Number of Shares
CQ Lottery LLC? 122.182.840 32,90%
ALPHACHOICE SERVICES LIMITED? 120.401.087 32,42%
Other Shareholders < 5% 128.753.073 34,68%
TOTAL 371.337.000 100,00%

Source: Company’s shareholders’ register of 30.08.2023

1CQ Lottery LLC is a company controlled by “The Queen Casino & Entertainment Inc.”, which is a corporation controlled by
“Standard General Management, LLC”, which in turn is controlled by “Acme Amalgamated Holdings, LLC”, which is ultimately
controlled by Mr. Soohyung Kim.

2 “ALPHACHOICE SERVICES LIMITED”, is a company controlled by “K-GENERAL INVESTMENTS AND SYSTEMS SINGLE

MEMBER HOLDINGS SOCIETE ANONYME” (d.d. “K-SYSTEMS”), whose sole shareholder is Mr. Sokratis P. Kokkalis.

As at the date of the Prospectus, the Company does not hold any own shares.

It should be noted that its subsidiaries do not hold any shares in the Company.

According to the latest notifications sent to the Company by the concerned shareholders
and published on the Daily Official List of the ATHEX, as at the date of this Prospectus and
pursuant to Law 3556/2007, the voting rights in the Company are as follows:
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e On August 2, 2022, the Company announced that: The company under the trade
name “CQ Holding Company, Inc.”, duly established and existing under the laws of
Delaware, acquired 122.182.840 common registered shares in the Company and
the corresponding voting rights which represent 32,90% of the Company’s total
voting rights, through its participation in the Company’s share capital increase. In
light of the above, CQ Holding Company, Inc. owns in total 122.182.840 common
registered shares in the Company, corresponding to 32,90% of the Company’s
voting rights. CQ Holding Company, Inc. is a company controlled by “Standard
General Management LLC”, which in turn is controlled by “Acme Amalgamated
Holdings, LLC”, which is ultimately controlled by Mr. Soohyung Kim.

e On August 3, 2022, the Company announced that: as of August 1, 2022, the
shareholder ALPHACHOICE SERVICES LIMITED, a company controlled by the société
anonyme under the name K-GENERAL INVESTMENTS AND SYSTEMS SINGLE
MEMBER HOLDINGS SOCIETE ANONYME (“K-SYSTEMS”), whose sole shareholder is
Mr. Sokratis P. Kokkalis, acquired 78.776.368 ordinary registered shares of the
Company with voting rights through its participation in the share capital increase
of the Company. As a result, the percentage of direct voting rights of ALPHACHOICE
SERVICES LIMITED increased from 28,023% to 32,424% of the total voting rights of
the Company.

e On March 2, 2023, the Company announced that: On February 27, 2023, CQ Lottery
LLC, a corporation organized and existing under the laws of the State of Delaware,
acquired from the company “The Queen Casino & Entertainment Inc.” (formerly
“CQ Holding Company, Inc.”) 122.182.840 common registered shares and the
corresponding voting rights, representing 32,90% of the Company’s total voting
rights. CQ Lottery LLC is controlled by The Queen Casino & Entertainment Inc.,
which is controlled by Standard General Management, LLC, which is controlled by
Acme Amalgamated Holdings, LLC, which is ultimately controlled by Mr. Soohyung
Kim.

The shareholders of the Company do not have different voting rights. The Company is not
aware of any shareholder holding more than 5% of its shares and voting rights, other than
those mentioned above.

To the extent that the Company is aware, the nature of the control exercised by its
shareholders is not exercised in an abusive manner and, in order to ensure this, the
Company complies with all the mechanisms provided for by the applicable legislation on
listed companies and corporate governance.

The Company declares that it is not aware of any agreement the implementation of which
could result in a change of control of the Company at a later date.

3.9 FINANCIAL INFORMATION CONCERNING THE ISSUER’S ASSETS AND LIABILITIES,
FINANCIAL POSITION AND PROFITS, AND LOSSES
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This section presents information on the Company’s financial results as derived from:

a) the Annual Consolidated Financial Statements for the year 2022, which have been
audited by the Certified Public Accountants, Mr. Anastasios Dallas (Certified Public
Accountants (SOEL) Reg. No: 27021) from the company SOL S.A., (Certified Public
Accountants (SOEL) Reg. No: 125) (Address: 3 Fok. Negri Str., P.C. 112 57, Athens, tel. 210
8691100) and Mr. Panagiotis Noulas (Certified Public Accountants (SOEL) Reg. No: 40711)
from Grant Thornton, (Certified Public Accountants (SOEL) Reg. No: 127) (Address: 58
Katehaki Str., P.C. 115 25, Athens, tel. 210 7280000). These financial statements have been
prepared in accordance with International Financial Reporting Standards (IFRS) and were
approved by the Annual General Meeting of the Company on 30.08.2023. The Annual
Financial Statements for the year 2022, together with the corresponding Auditor’s Report,
are incorporated into the Prospectus by reference, in accordance with article 19 of
Regulation (EU) 2017/1129 (see section 3.18.2 “Documents incorporated by reference”).
According to independent auditor’s report, the Annual Consolidated Financial Statements
for the year 2022 present fairly, in all material respects, the financial position of the
Company and the Group as at December 31, 2022, the financial performance and cash flows
for the year then ended, in accordance with the International Financial Reporting Standards
(IFRSs) as adopted by the European Union.

b) the Interim Financial Statements for the period 01.01.-30.06.2023, which have been
reviewed by the Certified Public Accountants, Mr. Anastasios F. Dallas (Certified Public
Accountants (SOEL) Reg. No: 27021) from the company SOL S.A., (Certified Public
Accountants (SOEL) Reg. No: 125) (Address: 3 Fok. Negri Street, P.C. 112 57, Athens, tel.
210 8691100) and Mr. Panagiotis Noulas (Certified Public Accountants (SOEL) Reg. No:
40711) from the company Grant Thornton, (Certified Public Accountants (SOEL) Reg. No:
127) (Address: 58 Katehaki Av., P.C. 11525, Athens, tel. 210 7280000). These financial
statements, which were prepared in accordance with International Financial Reporting
Standards (IFRS) and in particular with the International Standard on Review Engagements
(ISRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, were approved by the Board of Directors of the Company on
31.08.2023. The review report of the Interim Financial Statements for the period 01.01.-
30.06.2023 is set out in section 3.18.2 “Documents incorporated by reference”. In the
independent auditors’ review report no audit opinion is expressed, and nothing has come
to independent auditors’ attention that causes them to believe that Interim Financial
Statements for the period 01.01.-30.06.2023 is not prepared, in all material respects, in
accordance with International Accounting Standard “IAS 34”.

3.9.1 Financial Information of the financial statements for the years 2021 - 2022

This section presents the financial information for the years 2021 - 2022 as derived from
the Annual Consolidated Financial Statements for the fiscal year 2022.
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It should be noted that the financial data for the fiscal year 2021 is presented as
comparative data in the Annual Consolidated Financial Statements for the fiscal year 2022.

3.9.1.1 Financial Information of Comprehensive Income Statements for 2021 - 2022
The following table sets forth the Group’s income statements for the years 2021 - 2022:

CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

. R 01.01. - 01.01. -
(Amounts in € thousands, unless otherwise indicated) 31.12.2021 31.12.2022
Revenue 413.998 392.791
Cost of sales (300.161) (265.077)
Gross profit / (loss) 113.837 127.714
Other operating income 21.600 24.882
Selling expenses (22.576) (21.080)
Administrative expenses (67.984) (73.079)
Research and development expenses (1.542) (1.509)
Reorganization expenses (17.170) (1.223)
Other operating expenses (3.940) (4.119)
EBIT 22.225 51.586
EBITDA 110.440 122.871
!ncome /(Expenses) from participations and 45112 (887)
investments
!Drofi'F /(Loss) from assets disposal, write-off, and (16.318) 577
impairment
Interest and similar expenses (60.942) (38.911)
Interest and similar income 47.381 2.194
Exchange differences (1.165) (430)
Profit/(Loss) from equity method consolidation 213 256
Profit/(Loss) on net monetary position 595 15.380
Profit/(Loss) before tax from continuing operations 37.101 29.765
Taxes (4.386) (10.805)
:’ar)oflt/(Loss) after taxes from continuing operations 32.715 18.960
Profit/!Loss) after taxes from discontinued (9.224) 5.568
operations (b)’
Profit/(Loss) after taxes (Continuing and
Discontinued Operations) 23.490 24.528
(a) +(b)
Attributable to:
Equity holders of the Parent Company 17.460 11.894
Non-controlling interest 6.031 12.633

23.490 24.528

Profit/(Loss) after taxes per share (€) from total
operations:
Basic 0,1177 0,0487
Diluted 0,1177 0,0487
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CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME

Other comprehensive income/expenses after tax that

will not be reclassified to profit or loss:

Remeasurements of defined benefit plans of

e 12 88

subsidiaries and the parent company

Valuation of assets at fair value through other

comprehensive income, subsidiaries, and parent (50) 9

company

Other comprehensive income/expenses after tax that

may be reclassified to profit or loss:

Foreign exchange differences on consolidation of

subsidiaries 1.787 (1.805)

Share c.)f fqrelgn excha.nge dlffer.erjces on 1.329 (5.692)

consolidation of associates and joint ventures

Other comprehensive income / (expenses) after tax 3.078 (7.400)

Total comprehensive income / (expenses) after tax 26.568 17.128

Attributable to:

Equity holders of the Parent Company 22.124 6.118

Non-controlling interest 4.446 11.010
26.568 17.128

Any discrepancies in the totals of the individual figures are due to rounding.

(1) The activities of the Group’s subsidiaries and associates in Poland (Totolotek S.A.), Brazil (Intralot do Brazil Ltda, OLTP
Ltda), Peru (Intralot de Peru SAC) and Taiwan (GoReward Ltd) are presented as discontinued operations in accordance with
IFRS 5.

Source: Annual Financial Statements.

3.9.1.2 Statement of financial position for the years 2021 - 2022
The following table shows the Group’s statement of financial position for the years 2021 -
2022:

CONSOLIDATED STATEMENT

OF FINANCIAL POSITION OF THE GROUP
(Amounts in € thousands, unless otherwise indicated) 31.12.2021 31.12.2022
Assets
Tangible assets 123.210 113.770
Investment properties - 2.556
Intangible assets 204.306 208.607
Investments in subsidiaries, associates, and joint 13.434 13.178
ventures
Other financial assets 97 87
Deferred tax assets 5.021 13.215
Other long-term receivables 30.461 29.542
Total non-current assets 376.529 380.955
Inventories 18.657 23.921
Trade and other short-term receivables 105.049 109.844
Other financial assets 13 8
Cash and cash equivalents 107.339 102.366
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CONSOLIDATED STATEMENT
OF FINANCIAL POSITION OF THE GROUP

Total current assets 231.058 236.139
Total assets 607.587 617.094
Equity and Liabilities

Share capital 45.679 111.401
Share premium - 62.081
Treasury shares (3.018) -
Other reserves 68.989 68.488
Foreign exchange differences (96.854) (102.723)
Retained earnings (138.246) (247.156)
Total Equity attributable to shareholders of the (123.450) (107.909)
parent

Non-controlling interest 7.985 20.196
Total equity (115.465) (87.713)
Long-term debt 578.805 558.929
Staff retirement indemnities 1.354 1.411
Other long-term provisions 15.189 16.446
Deferred tax liabilities 1.468 9.982
Other long-term liabilities 1.152 950
Long-term lease liabilities 9.179 11.424
Total non-current liabilities 607.147 599.142
Trade and other short-term liabilities 89.169 78.251
Short-term debt and lease liabilities 16.535 22.472
Current income tax payable 5.571 767
Short-term provision 4.630 4.172
Total current liabilities 115.905 105.662
Total Liabilities 723.052 704.804
Total Equity and Liabilities 607.587 617.094

Any discrepancies in the totals of the individual figures are due to rounding.
Source: Annual Financial Statements.

3.9.1.3 Cash Flow Statement for the years 2021 — 2022

The following table sets forth the Group’s cash flow statement for the years 2021 - 2022:

CONSOLIDATED CASH FLOW STATEMENT

FOR THE GROUP

, . 01.01. - 01.01. -
(Amounts in € thousands, unless otherwise indicated) 31.12.2021 31.12.2022
Operating activities
Profit / (Loss) before tax from continuing operations 37.101 29.765
Profit / (Loss) before tax from discontinued operations (7.892) 5.568
Profit / (Loss) before Taxation 29.209 35.333
Plus / Less adjustments for:
Depreciation and Amortization 71.231 70.063
Provisions 19.975 1.373
Results from investing activities (34.502) (4.137)
Interest and similar expenses 60.964 38.911
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CONSOLIDATED CASH FLOW STATEMENT

FOR THE GROUP
Interest and similar income (47.386) (2.194)
Profit / (Loss) on net monetary position (595) (15.380)
Reorganization expenses 17.170 1.223
Plus / Less adjustments for changes in working capital:
Decrease / (Increase) of inventories (2.395) (6.521)
Decrease / (Increase) of receivable accounts 23.168 (6.843)
(Decrease) / Increase of payable accounts (except (33.115) (3.383)
banks)
Income tax (paid) / received 3.840 (12.179)
(Tac;tal inflows / (outflows) from operating activities 107.563 96.264
Investing activities
(Purchases) / Sales c?f subsidiaries, associates, joint 10.295 (125.134)
ventures and other investments
Purchases of tangible and intangible assets (23.184) (26.578)
Proceeds from sales of tangible and intangible assets 282 52
Interest received 2.077 3.300
Dividends received 1.210 1.149
Total inflows / (outflows) from investing activities (b) (9.320) (147.211)
Financing activities
Proceeds from the issue of common registered shares - 128.921
Sale of own shares 126 -
Proceeds from loans 10.106 226.425
Repayment of loans (13.243) (253.761)
Repayments of lease liabilities (3.422) (5.423)
Interest and similar expenses paid (56.483) (41.811)
Dividends paid (6.479) (3.689)
Reorganization expenses paid (17.732) (1.031)
Total inflows / (outflows) from financing activities (c) (87.127) 49.631
Net increase / (decrease) in cash and cash
equivalents for the period (a) + (b) + (c) 11.116 (1.316)
Cas!‘n and cash equivalents at the beginning of the 99.984 107.339
period
Foreign exchange differences (3.761) (3.657)
Cash and cash equivalents at the end of the period 107.339 102.366

from total operations

Any discrepancies in the totals of the individual figures are due to rounding.

Source: Annual Financial Statements.
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3.9.1.4 Statement of Changes in Equity for the years 2021 - 2022

The following table sets forth the Group’s statement of changes in equity for the years 2021 - 2022:

CONSOLIDATED STATEMENT
OF CHANGES IN THE GROUP’S EQUITY

(Amounts in € Share Treasury Share Statutory Other Foreign . Assets Held Non-. Grand
thousands unless . . Exchange Retained 2 Total controlling
... Capital Shares Premium Reserve Reserves . . for Sale Total

otherwise indicated) Differences Earnings Interest
Opening balance 1
January 2021 47.089 (8.528) 23.638 42.122 (100.908) (223.232) (644) (220.463) 3.698 (216.765)
Effect on retained
earnings from previous - - - - - - 42 - 42 (3) 39
year’s adjustments
Period’s results - - - - - - 17.461 - 17.461 6.031 23.490
Other comprehensive
income / (expenses) - - - - (33) 4.698 (2) - 4.663 (1.585) 3.078
after tax
Dividends to equity
hol f

olders o pérent/ ) ) ) ; i - - - - (5.006) (5.006)
non-controlling
interest
Sale / I.|qu|dat|on of a i i i i i i i i ) 7125 7.125
subsidiary
Effect due to change in - - - - - - 74.454 - 74.454 (2.542) 71.912

participation

Public
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CONSOLIDATED STATEMENT
OF CHANGES IN THE GROUP’S EQUITY

Adjustment to net

L - - - 70 - - 197 - 267 267 534
monetary position
Cancellation of own (1.410) 4618 i i ) i (3.208) i ) i )
shares
Sale of own shares - 891 - - (765) - - - 126 - 126
D|sconjcmued ) 3 ) . - (644) - 644 - - -
operations
Transfer between i i i 600 3357 i (3.957) i ) i )
reserves
Balances as at 31
December 2021 45.679 (3.018) - 24.309 44.680 (96.854) (138.246) - (123.450) 7.985 (115.465)
Opening balance 1
January 2022 45.679 (3.018) 24.309 44.680 (96.854) (138.246) (123.450) 7.985 (115.465)
Effect from IAS 29 - - - 580 - - 4.700 - 5.280 5.271 10.551
Opening balance 1
January 2022 after the 45.679 (3.018) - 24.889 44.680 (96.854) (133.546) - (118.170) 13.256 (104.914)
application of 1AS 29
Share capital increase 66.840 - 62.081 - - - - - 128.921 - 128.921
Period results - - - - - - 11.894 - 11.894 12.633 24.528
Other comprehensive
income / (expenses) - - - - 92 (5.869) - - (5.777) (1.623) (7.400)
after tax
Dividends to equity i i i i ) i i i ) (4.662) (4.662)

holders of parent /

Public
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CONSOLIDATED STATEMENT
OF CHANGES IN THE GROUP’S EQUITY

non-controlling
interest

Sale / liquidation of
subsidiaries

(8) - -

(7)

(15)

(15)

Effect due to change in
participation

(125.398)

(125.398)

317

(125.081)

Adjustment to net
monetary position

127 - -

330

457

453

910

Cancellation of own
shares

(1.117)

(1.901)

Transfer between
reserves

(1.292) ; ]

1.470

178

(178)

Balances as at 31
December 2022

111.401

62.081

23.716 44.772 (102.723)

(247.156)

(107.909)

20.196

(87.713)

Any discrepancies in the totals of the individual figures are due to rounding.
(1) Reserves from profit / (loss) recognized directly in other comprehensive income and related to assets held for sale.
Source: Annual Financial Statements.

Public

110




Public

3.9.2 Financial information for the interim period 01.01.2023-30.06.2023

This section presents the financial information for the interim periods 01.01-30.06.2022
and 01.01-30.06.2023, as derived from the Interim Financial Statements.

It should be noted that the financial information for the interim period 01.01-30.06.2022 is
presented as comparative information in the interim financial statements for the period
01.01-30.06.2023.

3.9.2.1 Interim Statements of Comprehensive Income for the periods 01.01-30.06.2022
and 01.01-30.06.2023

The following table sets out the Group’s interim statements of comprehensive income for

the period 01.01.-30.06.2023 and the corresponding period 01.01.-30.06.2022:

CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME FOR THE GROUP

. - 01.01. - 01.01. -
(Amounts in € thousands, unless otherwise indicated) 30.06.2022 30.06.2023
Revenue 204.841 175.266
Cost of sales (148.565) (112.344)
Gross profit / (loss) 56.276 62.922
Other operating income 11.697 14.754
Selling expenses (10.188) (9.159)
Administrative expenses (36.227) (36.454)
Research and development expenses (869) (615)
Reorganization expenses (313) -
Other operating expenses (2.137) (512)
EBIT 18.239 30.936
EBITDA 55.091 62.818
!ncome / (Expenses) from participations and (237) 1163
investments
F’rofl'F / (Loss) from assets disposal, write-off, and 540 (129)
impairment
Interest and similar expenses (20.536) (20.869)
Interest and similar income 1.030 1.730
Exchange differences (495) (369)
Profit / (Loss) from equity method consolidation 134 77
Profit / (Loss) on the net monetary position 9.353 3.773
Profit / (Loss) before tax from continuing operations 8.028 16.312
Taxes (7.790) (7.177)
:’ar)c:)flt / (Loss) after taxes from continuing operations 238 9.135
Profit / (Loss) after taxes from discontinued

. 5.568 -

operations (b)’
P.roflt /.(Loss) after t.axes (continuing and 5.806 9.135
discontinued operations) (a) + (b)
Attributable to:
Equity holders of the Parent Company (521) 4.408
Non-controlling interest 6.328 4.726
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CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME FOR THE GROUP

, . 01.01. - 01.01. -
(Amounts in € thousands, unless otherwise indicated) 30.06.2022 30.06.2023
Profit/(Loss) after taxes per share (€) from total
operations:
Basic (0,0035) 0,0119
Diluted (0,0035) 0,0119
Other comprehensive income/expenses after tax that
will not be reclassified to profit or loss:
Remeasurements of defined benefit plans of
e 16 44
subsidiaries and the parent company
Valuation of assets at fair value through other
o e (11) 13
comprehensive income, subsidiaries, and parent
company
Other comprehensive income/expenses after tax that
may be reclassified to profit or loss:
Foreigrﬁ e.xchange differences on consolidation of (1.293) (10.901)
subsidiaries
Share <.)f fqrelgn excha.nge dlffer.er)ces on 102 (214)
consolidation of associates and joint ventures
Other comprehensive income / (expenses) after tax (1.186) (11.058)
Total comprehensive income / (expenses) after tax 4.620 (1.923)
Attributable to:
Equity holders of the Parent Company (646) (2.015)
Non-controlling interest 5.267 92

Any discrepancies in the totals of the individual figures are due to rounding.

(1) The activities of the associate of the Group in Taiwan (GoReward Ltd) are presented as discontinued operations in

accordance with IFRS 5.
Source: Interim Financial Statements.

3.9.2.2 Statement of financial position for the FY 2022 and the interim period 01.01.-

30.06.2023

The following table sets forth the Group’s statement of financial position for the period

01.01.-30.06.2023:

CONSOLIDATED STATEMENT
OF FINANCIAL POSITION OF THE GROUP

(Amounts in € thousands, unless otherwise indicated) 31.12.2022 30.06.2023
Assets
Tangible assets 113.770 101.666
Investment properties 2.556 2.526
Intangible assets 208.607 191.247
Investments in subsidiaries, associates, and joint ventures 13.178 12.820
Other financial assets 87 98
Deferred tax assets 13.215 14.126
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CONSOLIDATED STATEMENT
OF FINANCIAL POSITION OF THE GROUP

(Amounts in € thousands, unless otherwise indicated) 31.12.2022 30.06.2023
Other long-term receivables 29.542 27.169
Total non-current assets 380.954 349.652
Inventories 23.921 24.307
Trade and other short-term receivables 109.844 100.836
Other financial assets 8 4
Cash and cash equivalents 102.366 101.490
Total current assets 236.138 226.637
Total assets 617.092 576.289
Equity and Liabilities

Share capital 111.401 111.401
Share premium 62.081 62.081
Treasury shares - -
Other reserves 68.488 68.513
Foreign exchange differences (102.723) (109.203)
Retained earnings (247.156) (240.657)
Total equity attributable to shareholders of the parent (107.909) (107.865)
Non-controlling interest 20.196 14.595
Total equity (87.713) (93.270)
Long-term debt 558.929 550.999
Staff retirement indemnities 1411 1.111
Other long-term provisions 16.446 16.800
Deferred tax liabilities 9.982 11.027
Other long-term liabilities 950 6.325
Long-term lease liabilities 11.424 8.759
Total non-current liabilities 599.143 595.021
Trade and other short-term liabilities 78.251 48.772
Short-term debt and lease liabilities 22.472 22.200
Current income tax payable 767 145
Short-term provision 4.172 3.421
Total current liabilities 105.662 74.538
Total liabilities 704.805 669.559
Total equity and liabilities 617.092 576.289

Any discrepancies in the totals of the individual figures are due to rounding.

Source: Interim Financial Statements.

3.9.2.3 Cash Flow Statement for the interim periods 01.01-30.06.2022 and 01.01-

30.06.2023

The following table sets forth the Group’s cash flow statement for the interim periods
01.01.-30.06.2023 and the corresponding period 01.01.-30.06.2022:
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CONSOLIDATED CASH FLOW STATEMENT

FOR THE GROUP

. . 01.01. - 01.01. -
(Amounts in € thousands, unless otherwise indicated) 30.06.2022 30.06.2023
Operating activities
Profit / (Loss) before tax from continuing operations 8.028 16.312
Profit / (Loss) before tax from discontinued operations 5.568 -
Profit / (Loss) before Taxation 13.596 16.312
Plus / Less adjustments for:
Depreciation and Amortization 36.538 31.882
Provisions 151 (834)
Results from investing activities (6.688) (837)
Interest and similar expenses 20.536 20.869
Interest and similar income (1.030) (1.730)
Profit / (Loss) on net monetary position (9.353) (3.773)
Reorganization expenses 313 -
Plus / Less adjustments for changes in working capital:
Decrease / (Increase) of inventories (6.188) (884)
Decrease / (Increase) of receivable accounts 7.803 2.730
(Decrease) / increase of Payable Accounts (except (11.763) (10.801)
Banks)
Income tax paid (2.505) (3.143)
Total inflows / (outflows) from operating activities 41.410 49.791
(a)
Investing activities
(Purchases) / Sales c?f subsidiaries, associates, joint (71) (528)
ventures and other investments
Purchases of tangible and intangible assets (10.514) (14.088)
Proceeds from the sales of tangible and intangible 1 6
assets
Interest received 1.406 2.633
Dividends received - 963
Total inflows / (outflows) from financing activities (b) (9.178) (11.014)
Financing activities
Proceeds from the issue of common registered shares - -
Retu.rn. of Capital to minority shareholders of i (1.499)
subsidiary
Sale of treasury shares - -
Proceeds from loans 31 -
Repayment of loans (859) (5.742)
Repayments of lease liabilities (1.877) (2.546)
Interest and similar expenses paid (20.592) (18.360)
Dividends paid (2.577) (4.537)
Reorganization expenses paid (129) -
Total inflows / (outflows) from financing activities (c) (26.003) (32.684)
Net increase / (decrease) in cash and cash 6.229 6.093

equivalents for the period (a) + (b) + ()
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CONSOLIDATED CASH FLOW STATEMENT

FOR THE GROUP
. R 01.01. - 01.01. -
(Amounts in € thousands, unless otherwise indicated) 30.06.2022 30.06.2023
Cas_h and cash equivalents at the beginning of the 107.339 102.366
period
Foreign exchange differences 2.800 (6.969)
Cash and cash equivalents at the end of the period 116.368 101.490

from total operations

Any discrepancies in the totals of the individual figures are due to rounding.
Source: Interim Financial Statements.
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3.9.2.4 Statement of Changes in Equity for the interim periods 01.01-30.06.2022 and 01.01-30.06.2023

The following table sets forth the Group’s statement of changes in equity for the interim period 01.01.-30.06.2022:

(Amounts in € thousands
unless otherwise
indicated)

Share
Capital

Treasury
Shares

Statutory
Reserve

Other
Reserves

Foreign
Exchange
Differences

Retained
Earnings

Total

Non-
Controlling
Interest

Grand
Total

Opening balance 1
January 2022

45.679

(3.018)

24.309

44.680

(96.854)

(138.246)

(123.450)

7.985

(115.465)

Effect from the application
of IAS 29

140

5.225

5.365

5.366

10.731

Opening Balance as at 1
January 2022 after the
revaluation from
reconsideration of IAS 29

45.679

(3.018)

24.449

44.680

(96.854)

(133.021)

(118.085)

13.351

(104.734)

Effect on retained
earnings from previous
years adjustments

(265)

265

Period’s results

(521)

(521)

6.328

5.806

Other comprehensive
income / (expenses) after
tax

(2)

(5.870)

(1)

(5.873)

(1.061)

(6.934)

Dividends to equity
holders of parent / non-
controlling interest

(4.304)

(4.304)

Subsidiary
disposal/liquidation

(15)

(15)
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Effect due to change in
participation

Adjustment to net

L - 68 - - 571 639 639 1.278
monetary position
Cancellation of own shares (1.117) 3.018 - - - (1.901) - - -
Sale of own shares - - - - - - - -
Associate companies stock
- - - - 1
options (9 (9) ©) (18)
Transfer between reserves - - - - - - - -
Balances as at 30 June
2022 44.561 5 24.244 44.669 (102.724) | (134.614) | (123.864) 14.944 (108.920)
Any discrepancies in the totals of the individual figures are due to rounding.
Source: Interim Financial Statements.
The following table sets forth the Group’s statement of changes in equity for the interim period 01.01.-30.06.2023:
(Amounts in €.thousands Share Treasury Share Statutory Other Foreign . Non-. Grand
unless otherwise . . Exchange Retained Total Controlling
. . Capital Shares Premium Reserve Reserves . . Total
indicated) Differences Earnings Interest
Opening balance 1 111.401 - 62.081 23.716 44.772 (102.722) | (247.156) | (107.908) |  20.196 (87.712)
January 2023
Share capital increase - - - - - - - - - -
Period’s results - - - - - - 4.408 4.408 4.726 9.135
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(Amounts in € thousands
unless otherwise
indicated)

Share
Capital

Treasury
Shares

Share
Premium

Statutory
Reserve

Other
Reserves

Foreign
Exchange
Differences

Retained
Earnings

Total

Non-
Controlling
Interest

Grand
Total

Other comprehensive
income / (expenses) after
tax

57

(6.480)

(6.424)

(4.634)

(11.058)

Dividends to equity
holders of parent / non-
controlling interest

(4.818)

(4.818)

Minority interest in share
capital increase /
(decrease) of subsidiary

(2.935)

(2.935)

Effect due to change in
participation

Adjustment to net
monetary position

113

1.946

2.059

2.059

4.118

Cancellation of own shares

Transfer between reserves

(93)

(52)

144

Balances as at 30 June
2023

111.401

62.081

23.736

44.777

(109.203)

(240.657)

(107.865)

14.595

(93.270)

Any discrepancies in the totals of the individual figures are due to rounding.

Source: Interim Financial Statements.
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3.10 ALTERNATIVE PERFORMANCE MEASURES

In this section, the Group presents certain Non-IFRS Alternative Performance Measures
(“Alternative Performance Measures”, based on the ESMA Guidelines on Alternative
Performance Measures dated 05.10.2015) derived from its financial statements.

Alternative Performance Measures should not be considered as a substitute for other
measures calculated in accordance with IFRS and other historical financial indicators.

The Company presents these measures, since it believes that they provide useful
information for evaluating and comparing its operating and financial performance to that
of other companies in the industry. However, investors should not rely solely on historical
or non-IFRS measures and financial indicators. These measures are used by the Company’s
Management to monitor the performance of its business. As these measures are not
calculated in the same manner by all companies, their presentation may not be consistent
with similar measures used by other companies. Therefore, investors should not rely solely
on these measures.

The following tables set forth the Alternative Performance Measures (APMs) calculated on
the basis of the financial information contained in the Annual Financial Statements for the
year ended 31.12.2022 and the Interim Financial Statements for the period 01.01.-
30.06.2023, along with a detailed explanation of how they were calculated.

Alternative Performance Measures for the FY 2021 - 2022 and the interim period 01.01 -
30.06.2023

GGR

The Company’s Management defines the GGR measure as the total turnover minus the
total winnings to players.

The table below sets forth the calculation of the GGR measure:

Group
GGR
(Amounts in € thousands, unless 01.01. - 01.01. - 01.01. - 01.01. -
otherwise indicated) 31.12.2021 | 31.12.2022 | 30.06.2022 | 30.06.2023
Turnover (A) 413.998 392.791 204.841 175.266
Winnings to players (B) 78.694 48.867 36.329 11.677
(GGR) (A) - (B) 335.304 343.924 168.512 163.590

Any discrepancies in the totals of the individual figures are due to rounding.
Source: Annual and Interim Published Financial Statements.

EBITDA
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The Company’s Management defines the EBITDA measure as the total EBIT plus the
depreciation and amortization of tangible and intangible assets and the reorganization

expenses.

The table below sets forth the calculation of the EBITDA measure:

Group

EBITDA
(Amounts in € thousands, unless 01.01. - 01.01. - 01.01. - 01.01. -
otherwise indicated) 31.12.2021 | 31.12.2022 | 30.06.2022 | 30.06.2023
Profit / (Loss) before tax 37.101 29.765 8.028 16.312
Profit / (Loss) on net monetary position (595) (15.380) (9.353) (3.773)
Profit / (Lo'ss) from equity method (213) (256) (134) (77)
consolidations
Foreign exchange differences 1.165 430 495 369
Interest and similar income (47.381) (2.194) (1.030) (1.730)
Interest and similar expenses 60.942 38.911 20.536 20.869
Income / (Expenses) from participations (45.112) 387 937 (1.163)
and investments
Profit / (Loss) from assets disposal,
impairment losses and write-off of 16.318 (577) (540) 129
assets
EBIT 22.225 51.586 18.239 30.936
Depreciation and amortization of 71.046 70.063 36.538 31.881
tangible and intangible assets
Reorganization expenses 17.170 1.223 313 -
EBITDA 110.440 122.871 55.091 62.818

Any discrepancies in the totals of the individual figures are due to rounding.

Source: Annual and Interim Financial Statements.

Leverage Ratio

The Company’s Management defines the Leverage Ratio as the sum of adjusted net debt

to EBITDA.

The table below sets forth the calculation of the Leverage Ratio:

Public

Group
Net Debt
(Amounts in € thousands, unless otherwise 01.01. - 01.01. - 01.01. -
indicated) 31.12.2021 31.12.2022 30.06.2023
Long-term loans 578.805 558.929 550.999
Long-term lease liabilities 9.179 11.424 8.759
Short-term loans 13.678 17.774 17.658
Short-term lease liabilities 2.857 4.698 4.541
Total debt (A) 604.519 592.825 581.958
Cash and cash equivalents (B) 107.339 102.366 101.490
Net debt (A) - (B) 497.180 490.459 480.468
Total lending of discontinued operations - - -
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Cash and cash equivalents of discontinued
operations

Net debt (adjusted) (C) 497.180 490.459 480.468
(EBITDA) (D) 110.440 122.871 130.598*
Leverage (C)/(D) 4,50 3,99 3,68

Any discrepancies in the totals of the individual figures are due to rounding.
* For 1H2023, EBITDA refers to LTM EBITDA, which is calculated as follows:

EBITDA of 31/12/2022 (see page 233 of Annual Financial Statements) amounting to €122,8 million, minus EBITDA of the period
1/1/2022-30/06/2022 (see page 30 of Interim Financial Statements ) amounting to €55,1 million, plus EBITDA of the period

starting January 1, 2023 through June 30, 2023 amounting to €62,8 million (See page 30 of Interim Financial Statements).

Source: Annual and Interim Financial Statements.

Definitions of Financial Figures and Explanation of Measures:

Measure

Definition / Method of Calculation

Gross Gaming Revenue (GGR)

Gross Gaming Revenue (GGR) is calculated by
subtracting “Player Winnings (Payout)” from
“Turnover”.

Earnings before Interest, Taxes, Depreciation
and Amortization (EBITDA)

Earnings before Interest, Taxes, Depreciation
and Amortization (EBITDA) are defined as the
“Profit / (Loss) before tax” adjusted for the
figures “Profit / (Loss) from equity method
consolidations”, “Profit / (Loss) on net
monetary position”, “Foreign exchange
differences”, “Interest and similar income”,
“Interest and similar expenses”, “Income /
(Expenses) from participations and
investments”, “Write-off and impairment loss
of assets”, “Gain / (Loss) from assets
disposal”, “Reorganization costs” and “Assets’
depreciation and amortization”.

Net debt

Net debt is calculated by adding “Long-term
loans”, “Long-term lease liabilities”, “Short-
term loans” and “Short-term lease liabilities”
and subtracting “Cash and cash equivalents”.

For the information of this section, Agreed Upon Procedures have been performed by the

audit firm Grant Thornton, in accordance with International Standard on Related Services

4400 as described in the report on Agreed Upon Procedures dated 04.10.2023.
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3.11 SIGNIFICANT CHANGES IN THE GROUP’S FINANCIAL POSITION

The Management of the Company declares that there has been no significant change in the
financial position of the Company, from 01.07.2023 to the date of the Prospectus, except
the following:

e The Group indicated an increase in cash and cash equivalents of c. € 17,2 million,
mainly impacted from US subsidiary’s (Intralot Inc.) cash balances with a respective
increase of c. € 13,1 million and partly from the parent company's, Intralot SA, rise
in cash balances of c. € 3 million.

For the information in this section, Agreed Upon Procedures have been performed by the
audit firm Grant Thornton, in accordance with the International Standard on Related
Services 4400 as described in the report on Agreed Upon Procedures dated 04.10.2023.

3.12 RELATED PARTY TRANSACTIONS

According to its declaration, for the period from 01.07.2023 to 31.08.2023, the Company
did not have any transactions with related parties as defined in Regulation 1606/2002 and
conceptually defined in the provisions of the relevant standard (IAS 24), except for those
listed below.

All transactions with related parties are conducted on an arm’s length basis as regards
similar transactions with third parties. Outstanding balances at year-end are not secured
and are settled in cash. The outstanding accounts receivables/accounts payables are not
secured by any collateral and are repaid in accordance with the adopted credit and lending
policy of the Company.

The table below sets forth the Group’s transactions with related parties for the period
01.07.2023-31.08.2023 and the respective balances as of 31.08.2023.

(Amounts in € thousands) Group Company
Income:
- from subsidiaries 0 624
- from associates and joint ventures 550 550
- from other related parties 661 628
Expenses / Purchases of assets and inventories:
- to subsidiaries 0 1.836
- to associates and joint ventures 0 0
- to other related parties 2.340 62
- BoD and Key Management Personnel transactions and fees 705 575
Receivables:
- from subsidiaries 0 64.436
- from associates and joint ventures 1.249 1.194
- from other related parties 8.951 881
Doubtful Provisions:
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(Amounts in € thousands) Group Company

- to subsidiaries 0 -221

- to associates and joint ventures 0 0

- to other related parties -243 -242
Payables:

- to subsidiaries 0 306.064
- to associates and joint ventures 0 0

- to other related parties 7.034 811

Transactions and remuneration of directors and
management executives

BoD and Key Management Personnel receivables 0 0

BoD and Key Management Personnel payables 38 0

The amounts are broken down as follows:

(A) Short-term receivables from related parties:

Total receivables from related parties 9.957 66.048

(less) Long-term part of receivables 456 0

(B) Short-term payables to related parties:

Total payables to related parties 7.072 306.876
(less) Long-term debt 5.099 276.412
(less) Long-term payables 0 0

Source: Data processed by the Company, unaudited by an Independent Certified Public Accountant.

The Management of the Company declares that from 31.08.2023 and until the date of the
Prospectus there have been no material changes in the Company’s transactions with
related parties as defined in IAS 24, outside the ordinary course of business, apart from an
amount of approx. €3,1 million income transaction at Company and Group level with Lotrich
Taiwan for the implementation of the new project with the Taiwan Lottery Co (TLC) (See
also 3.16 «REGULATORY DISCLOSURES», “Announcements regarding developments
concerning the Company’s financial results, business activities and investments”).

For the information in this section, Agreed Upon Procedures have been performed by the
audit firm Grant Thornton, in accordance with the International Standard on Related
Services 4400 as described in the report on Agreed Upon Procedures dated 04.10.2023.

3.13 LEGAL AND ARBITRATION PROCEEDINGS

The Company declares that the Group, in the course of its activity, is involved in legal or
arbitration proceedings. Regarding the litigations cases that the Group is involved in, please
see note 2.21 of the Interim Financial Statements.

The Company declares that for a period of twelve months preceding the date of the
Prospectus it is not party to any other administrative, legal or arbitration proceedings
(including any such proceedings pending or threatened against the Company of which it is
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aware) which may have, or may have had in the recent past, a material effect on the
financial position or profitability of the Company.

For the information in this section, Agreed Upon Procedures have been performed by the
audit firm Grant Thornton, in accordance with International Standard on Related Services
4400 as described in the report on Agreed Upon Procedures dated 04.10.2023.

3.14 DIVIDEND POLICY

The holders of the New Shares will have the right to receive dividends according to Law
4548/2018. With regard to the distribution of the Company’s profits, interim dividends and
the subsequent distribution of profits and special reserves, articles 158-163 of Law
4548/2018, as amended, and article 30 of the Company’s Articles of Association apply.

In particular, with regard to the net profits of the Company, if and to the extent that they
can be distributed, in accordance with article 159 of Law 4548/2018, they shall be
distributed by decision of the General Meeting in the following order:

e The amounts of credit items in the income statement that are not realized profits
shall be deducted.

e The deduction for the formation of a statutory reserve pursuant to Law 4548/2018,
i.e., at least one twentieth (1/20) of the net profit, is deducted. The deduction for
the formation of a reserve shall cease to be mandatory once it reaches at least one
third (1/3) of the capital.

e The amount required for the payment of the minimum dividend, as defined in
article 161 of Law 4548/2018, which is at least 35% of the net profits of the
Company, after the required deduction for the formation of a statutory reserve, is
deducted.

e The remainder of the net profits, as well as any other profits that may arise and be
distributed in accordance with article 159 of Law 4548/2018, shall be distributed in
accordance with the decisions of the General Meeting.

The dividend is paid within two (2) months from the date of the Annual General Meeting of
Shareholders that approves the Company’s Financial Statements. Dividends that have not
been claimed within a five-year period after having been called, are written off in favor of
the Greek state.

It is noted that the Company proposed to the Annual General Meeting of Shareholders the
non-distribution of dividends for the year 2022.

3.15 MATERIAL CONTRACTS
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The Company declares that for the two years immediately preceding the date of the
Prospectus, there are no material contracts, other than contracts entered into in the
ordinary course of the Company’s business, to which the Group is a party, and which
contain provisions under which the Group has an obligation or entitlement that is material
to the Group, with the exception of the following financing arrangements and agreements:

3.15.1 Material Indebtedness

The most significant loan agreements of the Company, in accordance with Regulation (EU)
2019/980 of the European Commission, as applicable, which are in force for the two years
immediately preceding the date of this Prospectus are listed below:

Senior Notes €500 million (outstanding €355,568 million)

In September 2017, Intralot Capital Luxembourg issued senior notes (“Senior Notes”) with
a nominal value of €500,0 million, guaranteed by the parent company and subsidiaries of
the Group, due 15 September 2024. The Senior Notes were offered at an issue price of
100,00%. Interest is payable semi-annually at an annual fixed nominal coupon of 5,25%.

The Senior Notes are trading on the Luxembourg Stock Exchanges Euro MTF Market.

The Senior Notes also include customary financial covenants which limit the ability of the
Company and its restricted subsidiaries to incur further indebtedness (the “Limitations on
Debt” covenant). Additional debt may be incurred to the extent that, after giving pro forma
effect to the transaction, the total Net Debt (senior) to EBITDA ratio (the “Consolidated
Senior Leverage Ratio”) does not exceed 3,75x (as of 30.06.2023: 3,77x) and the financial
expenses coverage ratio (the “Fixed Charge Coverage Ratio”) is at least 2,00x (both
together the “Ratios”). If the Ratios are not met, on the date of proposed incurrence of
the debt, the Company and its restricted subsidiaries may not borrow under the ratio debt,
however, may still incur debt up to €265,0 million under the credit facilities basket and up
to €45,0 million under the general debt basket which are fully available on the date of this
Prospectus. Customary refinancing provisions also apply to the Senior Notes, so that the
Company may fully refinance the Senior Notes under a permitted refinancing debt
carveout. To be noted that the Company has no obligation for compliance with the Ratios
throughout the term of the Senior Notes, and only needs to test compliance with the
Limitations on Debt covenant in order to raise additional debt for investments etc. (See also
“Risk Factors — The Group has high levels of indebtedness, and this may limit its ability to
achieve further financing in the future. Any potential failure to achieve financing or
refinancing (of the existing debt) of the Group under commercially reasonable or desirable
terms may hinder its activities and ability to implement its investment plan and, as a
consequence, negatively affect its activities, operation, financial results, and prospects.”).
The Senior Notes also impose limitations on restricted payments (which include dividends
to the shareholders) unless at the time of giving pro forma effect to such payment the
amounts are equal to or less than the sum of 50% of the consolidated net income of the
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Group (or if such consolidated net income for such period is a deficit, less 100% of such
deficit). The Company and its restricted subsidiaries will also be able to make restricted
payments under carve outs and under thegeneral restricted payments basket of up to €40,0
million. Intralot US Securities B.V. and its subsidiaries (including Intralot, Inc.) are
unrestricted subsidiaries for the purposes of the Senior Notes and therefore are not subject
to such covenants.

The Group proceeded to the repurchase of bonds from the open market with nominal value
of €5,0 million during 2018, as well as €21,2 million during the second half of 2019, forming
the total outstanding nominal amount at €473,8 million. As part of its refinancing, the
Group finalised on August 3, 2021, the transfer of shares representing 34,27% of the share
capital of Intralot US Securities B.V. (indirect parent of Intralot, Inc.), with an aggregate
nominal value of €118,240 million, by Intralot Global Holdings B.V., to the holders of
existing Senior Notes who participated in the exchange. In 2022 the above 34,27% of the
share capital of Intralot US Securities B.V. was purchased back by the Group.

Further to the above, the Senior Notes came to the possession of Intralot Global Holdings
B.V. As a result, the total outstanding nominal value as of 03 August, and as of the date of
this Prospectus, came up to €355,6 million. On August 8, 2023 the Group announced the
cancellation of the Senior Notes that were in its possession with nominal value of €144,4
million.

Bank Loan $ 230 million & RCF $ 50 million

On July 28" 2022, the US subsidiary, Intralot, Inc. (the “Borrower,” together with any
subsidiary or other affiliate of the Borrower that is a guarantor therein the “Credit Party”)
signed a New York law governed credit agreement (the “US Credit Agreement”) with
KeyBank National Association Inc. as administrative agent (the “Administrative Agent”) and
issuing lender and with a syndicate of US financial institutions for a 3-year term loan of
$230.000.000 plus a committed revolving credit facility of $50.000.000.

The proceeds from the US Credit Agreement were utilized to repay the New Senior Secured
Notes (as defined below).

The US Credit Agreement includes financial covenants for incurring additional debt with
respect to the total Net Debt (senior) to EBITDA (Net Leverage ratio <4 up to 30/3/2024 and
<3,75 thereafter) and financial expenses coverage ratio (Fixed Charge Coverage ratio
>1,25).

The US Credit Agreement also includes customary covenants, including:

e Limitations on borrowings, except, inter alia:
o Loans granted to, or capitalized lease obligations entered into by, any
Credit Party or a subsidiary of the Borrower not exceeding $15,0 million;
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o Lines of credit not exceeding $1,0 million or $500.000 overdue at any time;
o Additional unsecured indebtedness not exceeding $20,0 million;
e Limitations on liens, including, inter alia, a general lien basket of up to $2,0 million;
e Limitations on restricted payments, except:
o Uncapped dividends with respect to its equity interests;
o Uncapped restricted payments so long as the payment conditions therein
are met and an authorized officer has delivered to the Administrative
Agent, on or prior to the date of such payment, an officer’s certificate
showing compliance with such Payment Conditions,
as a result of which Intralot, Inc. cannot freely pay dividends to Intralot.

Under the US Credit Agreement, the Borrower grants security over, among others, all of the
Borrower’s existing and future (i) personal property, (ii) accounts, investment property,
instruments, contract rights, goods, chattel paper, documents, supporting obligations,
letter-of-credit rights, Pledged Securities (as defined below), pledged notes (if any),
commercial tort claims, general intangibles, inventory and equipment, (iii) funds now or in
the future on deposit in the cash collateral account, if any, and (iv) cash Security; and (b)
proceeds and products of any of the foregoing (the “Collateral”).

Pledge Agreement

In relation to the US Credit Agreement, Intralot US Holdings B.V. (the “Pledgor”) entered
into a pledge agreement with the Administratieve Agent and the Lenders (the “Pledge
Agreement”), pursuant to which the Pledgor grants a security interest over the Collateral,
including all of the shares of capital stock or other equity interests of a direct subsidiary of
the Pledgor, whether now owned or hereafter acquired or created, and all proceeds thereof
(the “Pledged Securities”) the certificates representing the Pledged Securities, if any, and
the dividends, cash, instruments and other property distributed in respect of and other
proceeds of any of the foregoing.

Pursuant to the Pledge Agreement, the Pledgor is subject to additional covenants, including
not selling, assigning, transferring, exchanging or otherwise disposing of, or granting any
option with respect to, or create, incur or permit to exist any pledge, lien, mortgage,
hypothecation, security interest, charge, option or any other encumbrance with respect to
any of the Collateral, or any interest therein, or any proceeds thereof, except as permitted
in the US Credit Agreement.

The Refinancing

In 2021, in light of upcoming maturities, the Group reached a consensual agreement with
its creditors to refinance its debt (the “Refinancing”) by way of two-cross conditional
exchange offers:
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1. an offer to the holders of Intralot Capital Luxembourg S.A.’s €250 million senior
unsecured notes due 2021 to exchange their notes for up to $244.585.500 of
new secured notes issued by Intralot Inc. due 2025 (the “New Senior Secured
Notes”); and

2. an offer to the holders of Intralot Capital Luxembourg S.A.’s €500 million senior
unsecured notes due 2024 (the “Senior Notes”) to exchange their notes for an
up to 49% stake in Intralot US Securities B.V., a new entity subsidiary of Intralot
Global Holdings BV and parent of Intralot, Inc. (the “2024 Note Exchange”).

The New Senior Secured Notes were issued for the amount of $242.111.911 (corresponding
to an 18% discount). According to the Group, the Refinancing resulted in extended
maturities and a significant deleveraging of the Group by €163 million.

As part of the Refinancing, Intralot also entered into certain agreements to facilitate the US
Group entities in operating, to the extent possible, as standalone entities after the
Refinancing. For instance, Intralot transferred certain intellectual property assets to Intralot
Inc. and Intralot and Intralot Global Holdings B.V. entered into a non-compete agreement
for the benefit of the shareholders of Intralot US Securities B.V.

New Senior Secured Notes

The New Senior Secured Notes were issued on July 1, 2021 with an interest rate of 7,09%
in year one and two since the issuance, 8,19% for year three and 8,87% thereafter. The
Group was also provided with the option to capitalise interest at a payment-in-kind interest
rate, in lieu of paying cash interest, for each interest payment period of 9,98% for the first
four years since the issuance and 10,27% thereafter. The New Senior Secured Notes were
guaranteed by Intralot US Securities B.V., Intralot US Holdings B.V. and Intralot Tech —Single
Member SA, a company incorporated under the laws of Greece. The New Senior Secured
Notes were secured on a first ranking basis and benefitted from the terms of an
Intercreditor Agreement (as defined below). The New Senior Secured Notes were secured
by first priority security interests over shares in Intralot US Holdings B.V., Intralot Inc.,
Intralot Tech — Single Member SA, DC09 LLC, intercompany receivables, and substantially
all assets of Intralot US Securities B.V., Intralot US Holdings B.V., Intralot Inc., and Intralot
Tech — Single Member SA. On August 8, 2022, Intralot, Inc. redeemed the New Senior
Secured Notes in full with the proceeds of the US Credit Agreement described above.

2024 Note Exchange

Existing holders of the Senior Notes were offered the opportunity to tender their Senior
Notes in exchange for up to 49% of the share capital of Intralot US Securities B.V. through
an exchange offer launched on July 1, 2021. Certain holders of the notes (the “Backstop
Commitment Parties”) provided backstops to the Senior Notes by guaranteeing a minimum
tender of €68 million of the notes they held for 18,7% of Intralot US Securities B.V.’s share
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capital (the “Backstopped Amount”). The Backstop Commitment Parties received a cash
fee depending on the amount of Senior Notes tendered by other holders. Holders of Senior
Notes with a nominal value of €118.240.000 participated in the exchange for 34,27% of the
share capital of Intralot US Securities B.V. (such holders, the “Minority Holders”). The
Minority Holders entered into a joint venture agreement with Intralot Global Holdings BV
on August 3, 2021. On July 28, 2022, Intralot Global Holdings B.V., a wholly owned
subsidiary of Intralot, purchased all of the remaining shares of Intralot, Inc. that were held
by the Minority Holders by way of share purchases and the drag along provisions of the
joint venture agreement. As a result, Intralot, Inc. is indirectly wholly owned by Intralot.

For the above purchase, the funds raised from Intralot’s share capital increase of 2022 were
used as follows:

Amount of €125.088 thousand was utilized for the regaining from the companies of Intralot
Group [and specifically through the wholly owned subsidiary (100%) “Intralot Global
Holdings B.V.” incorporated in the Netherlands] of the 34,27% shareholding of “Intralot US
Securities B.V.” (also incorporated in the Netherlands), during 2022, as reported in the
Prospectus. More specificly, on July 28, 2022, the Company purchased through its wholly
owned Dutch subsidiary “Intralot Global Holdings B.V.” (IGH) 33.227.256 ordinary shares
(or 33,23%) of “Intralot US Securities B.V.” from their then current holders for a price of
€3,65 per share (i.e. €121.279.484,40 in total), whereas the remaining 1.043.424 shares (or
1,04%) of “Intralot US Securities B.V.” were purchased by IGH for the same price per share
pursuant to the "drag-along" provisions of the Joint Venture Agreement in effect since Aug
3,2021.

The amount of € 125.088 thousand was directed to “Intralot Global Holdings B.V.” as
follows: On July 25, 2022, the Company contributed the aforementioned amount to its
subsidiary in the Netherlands, “Intralot Global Securities B.V.” as share premium, in the
frame of a share capital increase of a total amount of €125.500 thousand. Subsequently,
“Intralot Global Securities B.V.” also contributed the same amount on July 25, 2022, to its
subsidiary “Intralot Global Holdings B.V.” as share premium, in the frame of a share capital
increase of a total amount of €125.500 thousand. With the regaining of the 34,27% of the
shareholding of “Intralot US Securities B.V.”, the latter is now a wholly owned subsidiary
(100%) of Intralot Group.

To be mentioned that “Intralot US Securities B.V.” holds indirectly 100% of the shares of
“Intralot, Inc.” a US (Georgia) corporation. It is also noted that issue expenses related to the
above Intralot’s share capital increase of 2022 finally amounted to €900k instead of the
initial provision of €1.400k, while the remaining amount of €500k was used for working
capital purposes as per relevant provisions described in the Prospectus.

Intercreditor Agreement
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Pursuant to the intercreditor agreement entered into on August 3, 2021 among Intralot US
Securities B.V., Intralot US Holdings B.V., Intralot, Inc. and The Law Debenture Trust
Corporation P.L.C. as indenture security agent (the “Intercreditor Agreement”), obligations
under the indenture governing the New Senior Secured Notes (the “Indenture”), certain
secured hedging obligations of Intralot, Inc. and its restricted subsidiaries, and certain other
future pari passu obligations that are permitted to be pari passu in right of payment in
respect of the shared collateral, shall be secured by pari passu liens and shall be pari passu
in right of payment in respect of the distribution of proceeds of the shared collateral with
the obligations arising under the Indenture.

Additionally, any obligations arising under any credit facility incurred by Intralot, Inc.
(including subsidiaries that have granted shared collateral), Intralot US Securities B.V. and
Intralot US Holdings B.V., and any additional obligations ranking pari passu thereto, that
are permitted to be prior in right of payment in respect of the shared collateral under the
Indenture, shall be secured on a pari passu basis on the shared collateral with obligations
arising under the Indenture, and shall be given “first out” or super priority in respect of the
shared collateral.

The Intercreditor Agreement also permits future holders of junior lien obligations to be
subject to its terms.

Following the entering into of the US Credit Agreement, this agreement is no longer in
force.

3.15.2 Other Contracts

Bilyoner Shareholder Agreement

A shareholder agreement was entered into on July 4, 2014 between Intralot, TEK Elektronik
Yatirim Sanayi ve Ticaret Anonim Sirket and Bilyoner Interaktif Hizmetler A.S. for the
governance and management of the latter (the “Bilyoner Shareholder Agreement”).

The Bilyoner Shareholder Agreement provides that shares can be transferred outside the
group only with the approval of the board, that can be denied only if a “Material Reason”
(as defined therein) applies, and provided that Bilyoner Interaktif Hizmetler A.S. has not
exercised its right of first refusal. Shares can be transferred freely to subsidiaries and
affiliates, provided that certain circumstances outlined therein are met. Transferees will
have to agree to be bound to the Bilyoner Shareholder Agreement. There is also a change
of control clause that applies in case of transfer to certain companies listed in the Bilyoner
Shareholder Agreement.

3.16 REGULATORY DISCLOSURES
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This section provides a summary of the information disclosed under Regulation (EU) No.
596/2014 during the past 12 months that is material as at the date of this Prospectus. It is
presented in a limited number of categories depending on its subject matter.

Announcements regarding developments concerning the Company’s financial results,

business activities and investments

1.

On 06.09.2022, the Company announced the extension of the contract with OPAP S.A.
in the area of lottery products and services. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/6792215/748 6946 2022 English 2.
pdf/2dc2cb3b-0f58-4eel-9b0e-ad73992154cc

On 29.11.2022, the Company announced the invitation to conference call to discuss its

financial results for the 9M22. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/6860341/748 9612 2022 English 2.
pdf/add675df-12d3-4824-9711-a662bfb8824d

On 30.11.2022, the Company announced its financial performance and results for the

nine months ended 30.09.2022. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/6860341/748 9651 2022 English 2.
pdf/2851aceb-9610-4121-abb4-e3bd231692b8

On 20.12.2022, the Company announced the signing of a five-year sports betting

contract with the Ohio State Lottery. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/6891826/748 10266 2022 English 2
.pdf/f5f8451c-14ad-4661-835f-e1082a880e22

On 05.04.2023, the Company announced the Financial Calendar for the FY 2023, which
included the announcement of the publication of the Annual Consolidated Financial
Statements for the FY ended 31.12.2022. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7009639/748 2225 2023 English 2.

pdf/fb10a561-8d26-499d-843e-8639790e43ec

On 05.04.2023, the Company announced the invitation to conference call to discuss the
financial results for the FY ended 31.12.2022. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7009639/748 2226 2023 English 2.

pdf/bf897424-7a08-4990-b962-a997d515fec6

On 06.04.2023, the Company announced the signing of a new sports betting contract
with the British Columbia Lottery Corporation (BCLC). Link to the full text of the
announcement:

https://www.athexgroup.gr/documents/10180/7009639/748 2245 2023 English 2.

pdf/eb16897d-73b7-41db-a002-25914627da58

On 11.04.2023, the Company announced its financial performance and results for the
FY ended 31.12.2022. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7009639/748 2382 2023 English 2.

pdf/ec49dcld-13aa-4bef-8923-66697fd9b8fb
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10.

11.

12.

13.

14.

15.

16.

On 20.04.2023, the Company announced the correct republication of the Annual
Financial Report as at 31.12.2022, which was published on the Athens Stock Exchange
on 11.04.2023, to which the correct republication of the “Report on the Use of the
Funds raised from the Share Capital Increase with cash payment until 31.12.2022” was
attached. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7009639/748 2602 2023 English 2.
pdf/07919a3b-a20a-4147-920b-82ef0a67bf7a

On 25.05.2023, the Company announced the invitation to a conference call to discuss

its financial results for the 1Q23. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7040743/748 3844 2023 English 2.
pdf/14705b1b-2e2f-4d5b-9275-33ace9afc837

As at 30.05.2023, the Company announced its financial performance and results for the
quarter ended 31.03.2023. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7040743/748 3959 2023 English 2.
pdf/67f9a2da-d678-4a63-b6f6-986a1983fa7c

On 08.06.2023, the Company announced the amendment of the Financial Calendar for
the FY 2023. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7078693/748 4221 2023 English 2.
pdf/27c33aa6-8af3-48ee-80ca-64d6ad714f24

On 12.06.2023, the Company announced the signing of a ten-year contract with the

Taiwan Lottery “Taiwan Lottery Co (TLC)”. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7078693/748 4327 2023 English 2.
pdf/dade0cf6-64fc-4d21-ab95-4662513b012¢

On 31.07.2023, the Company announced the extension of the contract with Wyoming
Lottery until 2034. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7113697/748 5715 2023 English 2.
pdf/56bf45f3-d2ee-4268-ab71-e14fe24088c8

On 29.08.2023, the Company announced the invitation to conference call to discuss its

financial results for the 1H23. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7143732/748 6441 2023 English 2.
pdf/8f53918c-b542-4eda-951d-69bbe323af54

On 31.08.2023, the Company announced its financial performance and results for the
six months ended 30.06.2023. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7143732/748 6461 2023 English 2.
pdf/6642c323-959d-4elb-alle-9ef42b077c3c

Announcements of regulated information under Law 3556/2007

1)

On 02.03.2023, the Company announced that the company “CQ Lottery LLC", duly
organized and existing under the laws of Delaware (US), acquired from “The Queen
Casino & Entertainment Inc.” (formerly “CQ Holding Company, Inc.”) 122.182.840
common registered shares of the Company and the corresponding voting rights,
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representing 32,90% of the total voting rights of the Company, through a transaction in
which “The Queen Casino & Entertainment Inc.” transferred to “CQ Lottery LLC” the
total amount of shares in the Company held by the former. Link to the full text of the
announcement:

https://www.athexgroup.gr/documents/10180/6973354/748 1304 2023 English 2.
pdf/1364fbfd-6075-4eb8-855a-d1b598db715d

Other announcements

1.

On 23.09.2022, the Company announced the withdrawal of the lawsuits against the
companies of the Group regarding the breach of the terms of the 2024 Notes. Link to
the full text of the announcement:
https://www.athexgroup.gr/documents/10180/6792215/748 7575 2022 English 2.
pdf/fb3b70f7-da29-4b89-a816-a96d6368ad20

On 15.02.2023, the Company announced that Mr. Nikolaos Nikolakopoulos will take
over as CEO of the subsidiary “Intralot, Inc.” in the US. Link to the full text of the
announcement:

https://www.athexgroup.gr/documents/10180/6949770/748 981 2023 English 2.p
df/13¢9d77d-1f4c-4346-ae7b-abae226779dc

On 21.03.2023, the Company announced that Mr. Konstantinos Farris will assume the
duties of the Group Chief Technology Officer. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/6973354/748 1834 2023 English 2.
pdf/01022b0b-a7db-4b6c-8199-d1bb68c8627¢

On 09.08.2023, the Company announced the invitation of the shareholders to an
ordinary General Meeting and published the items on the agenda. Link to the full text

of the announcement:
https://www.athexgroup.gr/documents/10180/7143732/748 6024 2023 English 2.
pdf/88deab6c-4ba5-49f8-863b-5e2al2b2e26e

On 31.08.2023, the Company announced the decisions and voting results of the
Ordinary General Meeting held on 30.08.2023. Link to the full text of the
announcement:

https://www.athexgroup.gr/documents/10180/7143732/748 6475 2023 English 2.
pdf/7bbad4a03-1e08-4fcb-bfb1-bb732311784e

On 31.08.2023, the Company announced the election of a new Board of Directors, the

appointment of its independent members and the election of a new Audit Committee.
Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7143732/748 6476 2023 English 2.

pdf/7b1ff30e-ff37-4396-808f-c6d61f2ec132

On 12.09.2023, the Company announced the minutes of the 30.08.2023 meeting of the
Audit Committee. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7171633/748 6760 2023 Greek 1.p

df/19ab14e5-f187-4759-a966-658b40f186bb
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8. 0On 12.09.2023, the Company announced the minutes of the 30.08.2023 meeting of the
Board of Directors. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7171633/748 6759 2023 Greek 1.p
df/c84eafd8-609d-4100-90ad-3667802f2ble
On 12.09.2023, the Company announced the minutes of the 30.08.2023 meeting of the
ordinary General Meeting. Link to the full text of the announcement:
https://www.athexgroup.gr/documents/10180/7171633/748 6758 2023 Greek 1.p
df/ledlefbf-e0d7-4298-8b1f-e4b9a298h212 .

3.17 ADDITIONAL INFORMATION

As at the date of the Prospectus, the paid-up share capital of the Company amounts to
€111.401.100 divided into 371.337.000 common registered shares with voting rights of a
nominal value of €0,30 each.

By virtue of the authorisation granted to the Board of Directors by the resolution of the
Ordinary General Meeting of 30.08.2023 pursuant to article 24 par. 1(b) of Law 4548/2018,
the Board of Directors of 02.10.2023 decided, among other things, to increase the
Company’s share capital up to the amount of €69.827.586,30 by payment in cash with pre-
emption rights in favor of the existing shareholders through the issuance of up to
232.758.621 new common dematerialized registered shares with voting rights of a nominal
value of €0,30 each at an issue price of €0,58 per common share, as well as to amend article
5, par. 1 of the Company’s Articles of Association. The amount of the nominal increase of
the Company’s share capital will be €69.827.586,30, while the total proceeds of the
issuance, if fully covered, will amount to €135.000.000,18.

Therefore, the paid-up share capital of the Company, after the completion of the Share
Capital Increase and assuming the Share Capital Increase is fully subscribed for, will amount
to € 181.228.686,30 divided into 604.095.621 common, dematerialized, registered shares
with voting rights of a nominal value of €0,30 each.

The New Shares will incorporate all the rights and obligations provided for by L.4548/2018
and the Company's Articles of Association.

The decision of the Board of Directors of 02.10.2023 regarding the Share Capital Increase
and the amendment of article 5, par. 1, of the Articles of Association of the Company as a
result of the Share Capital Increase, was approved by the decision under No. e of the
Ministry of Development (Online Publication No. (ADA No. e) (General Secretariat of
Commerce — General Direction of Market and Consumer Protection — Office of Companies
- Department of Sociétés Anonymes Listed In The Stock Exchange) (Publication No.
o/ee.00.2023 of the G.E.MI.) and was registered in the G.E.MI. under registration No. e.

The Board of Directors of the Company will, if necessary, amend article 5 of the Articles of
Association of the Company relating to the share capital of the Company in order to specify
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the final number of New Shares and the nominal value of the new share capital resulting
from the completion of the Share Capital Increase.

With the exception of this Share Capital Increase, the Company’s share capital is fully paid
up. Hence, there are no rights and/or obligations of third parties to the Company to acquire
authorised yet unissued share capital or commitments of the Company or resolutions of its
governing bodies to increase the share capital of the Company.

According to the information provided by the Company, there are no convertible or
exchangeable securities or warrants.

There are no shares in the Company that do not represent capital.

There is no conditional or unconditional agreement providing that this capital be subject to
an option.

It is noted that the Company does not hold any own shares at the date of the Prospectus.
3.18 DOCUMENTS AVAILABLE

3.18.1 Documents made available to investors

During the period of validity of the Prospectus, i.e., 12 months from its publication, the
following documents, which may be inspected, will be available to the public on the
Company’s website: : https://www.intralot.com/share-capital-increase-2023:

o The Articles of Association of the Company.

e The Minutes of the Ordinary General Meeting of the Company’s Shareholders held
on 30.08.2023, which granted the authorisation to the Board of Directors of the
Company pursuant to article 24 par. 1(b) of Law 4548/2018, as in force.

e The Minutes of the meeting of the Board of Directors of the Company held on
02.10.2023, at which the Share Capital Increase was resolved.

e The Legal Due Diligence Letter dated 04.10.2023 of the Law Firm Lambadarios Law
Firm.

e The Report following the Performance of Agreed Upon Procedures dated
04.10.2023 on selected financial information included in the Prospectus based on
the International Standard on Related Services 4400 “Engagements to Perform
Agreed Upon Procedures Relating to Financial Information” drawn up by Grant
Thornton Société Anonyme of Certified Auditors and Business Advisors.

e The 04.10.2023 Certified Public Accountant’s Assurance Report has been drawn up
by Grant Thornton Société Anonyme of Certified Auditors and Business Advisors for
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the assessment of the compliance of the Company with the obligations provided
for in article 14 “Internal Regulation” (except paragraphs 3i and 4), article 15
“Organization and Operation of the Internal Audit” (except paragraphs 3 and 4) of
Law 4706/2020, article 44” Audit Committee” (except paragraphs 2, 4(a), 5 and 6)
of Law 4449/2017, as amended by par. 1 of article 74 of Law 4706/2020 and in
force, and article 4 of Resolution 5/204/14.11.2000 of the Board of Directors of the
Hellenic Capital Market Commission, performed in accordance with the
International Standard 3000 (“Assurance Engagements other than Audits or
Reviews of Historical Financial Information”).

e An Independent Certified Public Accountant’s Assurance Report drawn by Grant
Thornton Société Anonyme of Certified Auditors and Business Advisors and dated
04.10.2023 in accordance with the International Standard on Assurance
Engagements 3000 “Assurance Engagements other than Audits or Reviews of
Historical Financial Information” (ISAE 3000) on the Management’s declaration
regarding the adequacy of the working capital.

It should be noted that other information on the Company’s website, other than the
information referred to above, does not form part of the Prospectus.

3.18.2 Documents incorporated by reference

The Annual Financial Statements for the year 2022 along with the respective Report of the
Certified Public Accountant are incorporated in this Prospectus by reference, in accordance
with article 19 of Regulation (EU) 2017/1129, and are available at the following link:
Consolidated Balance Sheet (intralot.com)

The interim financial statements for the period 01.01 — 30.06.2023, along with the
respective Report of the Certified Public Accountant, are incorporated in this Prospectus by
reference, pursuant to Article 19 of Regulation (EU) 2017/1129 and are available at the
following link: Consolidated Balance Sheet (intralot.com).

It should be noted that other information on the Company’s website, other than the above
information available at the above addresses, does not form part of the Prospectus.
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4

4.1

SECURITIES NOTE

ESSENTIAL INFORMATION

4.1.1 Interest of natural and legal persons involved in the Share Capital Increase

A. Piraeus Bank, as the Issue Advisor, taking into consideration, as criterion, any form
of compensation previously received from the Company as well as the following criteria
based on the ESMA guidelines: (i) whether it holds equity securities of Intralot or its
subsidiaries; (ii) whether it has a direct or indirect economic interest that depends on
the success of the Share Capital Increase; or (iii) whether has any understanding or
arrangement with major shareholders of Intralot, declares that it does not have any
interests or conflicting interests that are material to the Share Capital Increase.

In addition, in the context of the execution of investment banking, banking and
brokerage services, it states that:

e [Piraeus Bank will receive fees related to the Public Offering (see section 4.10
EXPENSE OF THE ISSUE).

e Piraeus Bank and its subsidiaries (within the meaning of Article 32 of Law
4308/2014, as inforce) have provided and/or may in the future provide investment
banking, banking and other investment or ancillary services in the ordinary course
of their business either to the Company or to its affiliated companies, for which
they receive and/or may in the future receive fees and/or commissions.

e Piraeus Bank, with reference date 30.09.2023, has no loan agreement or any other
financing agreement with Company.

e There is no other agreement with Company’s major shareholders, other than
agreements for the provision of banking operations, as well as investment or
ancillary services performed in the normal course of their business, which all are
unrelated contracts and transactions to the Share Capital Increase; and

e With 30.09.2023 as reference date, Piraeus Bank and its subsidiaries (within the
meaning of Article 32 of Law 4308/2014, as inforce) did not hold any shares or
voting rights of Intralot. Furthermore, Piraeus Bank and its subsidiaries (within the
meaning of Article 32 of Law 4308/2014, as inforce) holds 1.800 pledged shares of
Intralot, in the context of loan agreements with debtors. ]

Piraeus Bank has taken all necessary measures to ensure its independence from the

Company.

B. Ambrosia Capital Hellas AEPEY, as the Lead Underwriter, taking into consideration,
as criterion, any form of compensation previously received from The Company as well
as the following criteria based on the ESMA guidelines: (i) whether it holds equity
securities of Intralot or its subsidiaries; (ii) whether it has a direct or indirect economic
interest that depends on the success of the Share Capital Increase; or (iii) whether it
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has any understanding or arrangement with major shareholders of Intralot, declares

that it does not have any interests or conflicting interests that are material to the Share

Capital Increase.In addition, in the context of the execution of investment banking and
brokerage services, it states that:

Ambrosia Capital Hellas AEPEY will receive fees related to the transaction (see
section 4.10 EXPENSE OF THE ISSUE)

Ambrosia Capital Hellas AEPEY and related entities (within the meaning of Article
32 of L. 4308/2014, as in force) have provided and/or may in the future provide
investment banking and other investment or ancillary services in the ordinary
course of their business either to Intralot or to its related companies for which they
receive and/or may receive fees and/or commissions in the future. There is also no
other agreement with Intralot’s major shareholders.

With 30.09.2023 as date of reference, Ambrosia Capital Hellas AEPEY and related
entities (within the meaning of Article 32 of L. 4308/2014, as in force) did not hold
any shares or voting rights of Intralot.

With 30.09.2023 as date of reference, Ambrosia Capital Hellas AEPEY is not acting
as market maker to Intralot shares and has not entered into derivative contracts
either with Intralot or its related companies.

Ambrosia Capital Hellas AEPEY has taken all necessary measures to ensure itsindependence

from the Company.

C. EUROXX, acting in its role as Underwriter and taking into account both any form of
renumeration received from the Company as well as the following criteria based on the
ESMA guidelines: (a) whether it holds equity securities of the Company or its subsidiaries,
(b) whether it has a direct or indirect financial interest based on the success of the Share
Capital increase; and/or (c) whether it has entered into an arrangement with major
shareholders of the Company, declares that it has no interests or conflicting interests that
materially affect the Share Capital Increase. Additionally, in the context of offering
investment banking and stock brokerage services, it states that:

It will receive fees related to the Share Capital Increase (see section 4.10 "Expense
of the Issue" of the prospectus).

It and its affiliated companies (as defined by Article 32 of Law 4308/2014, as in
force) have provided and/or may provide in the future investment banking or stock
brokerage services in the ordinary course of their business, either to the Company
or to affiliated companies, for which they have received and/or may receive fees
and/or commissions.

EUROXX also states that it has not entered into any arrangements with the primary
shareholders of the Company, except for any contracts under which investment
banking and stock brokerage services are provided in the ordinary course of its
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operations, but these contracts and associated services are not related to the
present Share Capital Increase.

e EUROXX, as at 30.09.2023, did not hold any shares of the Company or its
subsidiaries (as defined by Article 32 of Law 4308/2014, as in force). Additionally,
the natural persons employed by EUROXX and its affiliated companies and that are
involved with the Share Capital Increase do not hold shares of the Company.

e As at 30.09.2023, EUROXX had not been acting as a market maker regarding
Intralot’s shares and had not entered into any derivatives contracts either with
Intralot or its affiliated companies.

Euroxx Securities SA has taken all necessary measures to ensure its independence from the
Company.

D. The Company, taking into consideration the declarations made by Lambadarios Law Firm
on the basis of the following criteria, which are set out in the ESMA Guidelines on
information to be disclosed under the Prospectus Regulation (paragraphs 224-226 and 210-
217, ESMA 32-282-1138/04.03.2021): (a) ownership of shares and/or bonds of the
Company; (b) employment relationships or the provision of any remuneration by the Issuer;
(c) membership of bodies/committees of the Company; (d) relationships with financial
institutions participating in this Share Capital Increase; (e) direct or indirect financial
interest dependent on the success of the Share Capital Increase, and (f) agreement with the
major shareholders of the Company, we declare that we do not have (i) material interests
in relation to the Company and its related legal entities (within the meaning of IAS 24) and
(ii) interests, including conflicting interests, which are material to the Share Capital
Increase.

E. The Company, taking into consideration the declarations made by Grant Thornton based
on the following criteria pursuant to ESMA guidelines on: (a) ownership of securities, (b)
former employment or compensation, (c) membership, (d) connections to financial
intermediaries involved in the listing, (e) direct or indirect economic interest that depends
on the success of the Listing and (f) understanding or arrangement with major shareholders
of the Company, declares that Lambadarios Law Firm and Grant Thornton do not have (i) a
material interest in the Company, and (ii) any interests or conflicting interests that are
material to the Share Capital Increase.

4.1.2 Reasons for the Offer and use of proceeds

In the event that the Share Capital Increase is fully subscribed for, the estimated gross
proceeds will be of €135 million. The net proceeds, after deducting the estimated issuance
expenses of approximately €4,9 million, are estimated to amount to approximately €130,1
million, and the Company will use such net proceeds as follows:

1. Amount of up to € 126 million (the “Refinancing Use Cap”) of the net proceeds from
the Share Capital Increase are intended to be directed to Intralot Capital Luxembourg
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SA for the repayment of part of the Senior Notes within twelve (12) months from the
certification payment of the Share Capital Increase as follows: Amount € 126 million
to be provided from Intralot S.A. to Intralot Finance UK Ltd for the repayment of
outstanding intragroup zero coupon bonds; amount €126 million to be provided from
Intralot Finance UK Ltd to Intralot Capital Luxembourg SA for the repayment of
outstanding intragroup loans (the “Refinancing Use”). Regarding the Senior Notes
please see 3.15.1 Material Indebtedness. At the date of the Prospectus, the remaining
outstanding principal amount of the issued Senior Notes is €355,568 million.

2. The remaining amount of € 4,1 million will be used for working capital purposes, within
twelve (12) months from the certification payment of the Share Capital Increase (the
“Working Capital Use”).

In the event that the Share Capital Increase is not fully subscribed for, net proceeds will be
applied first for the Refinancing Use, up to the Refinancing Use Cap, and only if the
Refinancing Use Cap is reached, i.e. if an amount in excess of € 126 million is raised, then
any remaining amount of net proceeds will be applied for the Working Capital Use.

Pending final application in accordance with the use of proceeds set forth above, the
Company may opt to use proceeds to engage in customary treasury, hedging and cash
management operations in the ordinary course of business or make temporary investments
in cash equivalents, time deposits, commercial paper, government securities or other highly
rated instruments.

The Management undertakes to inform the ATHEX as well as the HCMC, pursuant to Articles
4.1.2 and 4.1.3.9 of ATHEX Regulation and the decision 25/06.12.2017 of the Board of
Directors of ATHEX and the decision 8/754/14.4.2016 of the Board of Directors of HCMC,
as in force, about the use of proceeds from the Share Capital Increase. The investors are
kept informed about the above use of proceeds through the ATHEX website, Intralot’s
website and the Daily Bulletin of the ATHEX, as well as, where necessary, by the means
provided for in Law 3556/2007, as amended and currently in force.

In addition, the Company undertakes that for any modifications to the use of the funds
raised, as well as for any additional relevant information, it will comply with the provisions
of Article 22 of Law 4706/2020, as in force and will inform the investment public, through
the ATHEX and Company’s websites and the Daily Bulletin of the ATHEX, the shareholders,
the HCMC and the Board of Directors of ATHEX, in accordance with the provisions of the
capital markets legislation.

4.1.3 Working Capital Statement

In the Management’s opinion, the working capital available for the Group is not sufficient
for its requirements for the 12 months following the Prospectus Date. The deficit in the
working capital (the “Working Capital Deficit”) relates primarily to the Senior Notes due
September 15, 2024. The current outstanding amount of the Senior Notes is €355,568
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million. The Share Capital Increase is not underwritten and, therefore, there can be no
assurances that the Share Capital Increase will be subscribed in full. Even if the Share Capital
Increase would be fully subscribed, proceeds of the Share Capital Increase alone will not be
sufficient to redeem the Senior Notes.

The Management of the Group is currently undertaking a series of actions that it expects
will ensure the repayment of the aforementioned outstanding amount in the period
between the Prospectus Date and September 15, 2024 (the “Refinancing Plans”), as follows:

1. The Company will use proceeds of the Share Capital Increase for the redemption of the
Senior Notes. In case of full subscription, after deducting the estimated issuance expenses
of approximately €4,9 million, the Share Capital Increase proceeds would be approximately
€130,1 million, of which €126 million will be used for the redemption of the Senior Notes
(See also 4.1.2 Reasons for the Offer and use of Proceeds). While the Company is aware of
certain Investor Statements (described below), the Share Capital Increase is not
underwritten and, therefore, there can be no assurances that the Share Capital Increase
will be fully subscribed or at all (Risk factors — The Company may not be able to enforce the
performance of the Major Shareholder Notifications and/or the Investor Declarations).

2. Inrelation to the remaining amount required for the repayment in full of the Senior Notes
following the use of proceeds from the Share Capital Increase, the Management of the
Group is, as of the date of the Prospectus, actively engaged in executing the preparatory
phases of its Refinancing Plans. As part of such Refinancing Plans, Management intends to
proceed, as soon as possible following completion of the Share Capital Increase, to a retail
bond through a combination of an offering in Greece, a syndicated loan with the
participation of certain Greek banks and use of the Group’s own cash on balance sheet.
While the timing and success of the Refinancing Plans is subject to market conditions, as of
the date of this Prospectus, Management intends to complete the Refinancing Plans within
the first six months of 2024. There can be no assurances that such Refinancing Plans will be
achieved in the anticipated timeframe, on favorable terms or at all (See Risk Factors - The
Company may not be able to raise the entire proposed amount of the Share Capital Increase
through this public offering and this might have an adverse impact on its Refinancing Plans,
its business, financial condition and results of operations, and even if the Share Capital
Increase is successful and the Company is able to raise the entire proposed amount, there
can be no assurance that Refinancing Plans will be achieved in the anticipated timeframe or
at all and the expected benefits of this strategy may not materialise, which could have a
material adverse effect on the Group’s business, investment strategy, financial condition
and results of operations.”.). Management expects that the combination of the
aforementioned sources is capable of covering the requirement for the repayment of the
maturing Senior Notes due September 15, 2024.

If any of the Refinancing Plans does not materialize, the Management will first purse
alternative sources of funding including, without limitation, alternative mix of products or
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financial instruments of different types in the domestic and international capital markets
or seek alternative private capital such as sale of assets (See also “Risk factors - In order to
cover the estimated deficit of the working capital for the next 12 months, the Group will
pursue the Refinancing Plans of the Senior Notes through various sources which, as of the
date of this Prospectus, are not yet committed, and may also be required to search for
alternative sources of funding such as alternative mix of products or financial instruments
of different types. An inability of the Company to refinance the Senior Notes on favorable
terms or at all may negatively affect the operation and financial position of the Company
and the Group [and may result in going concern issues”).

With reference to the adequacy of the working capital of the Group, Grant Thornton, by
order of the Lead Underwriter and the Issue Advisor, in its relevant report dated
04.10.2023, expresses the opinion that based on the examination of the data provided to
it in support of the assumptions and therefore the adequacy of working capital, the
Management reasonably declares that the working capital of the Group for the next 12
months is not sufficient for its requirements.

The Independent Certified Public Accountant’s Assurance Report prepared by Grant
Thornton Société Anonyme of Certified Auditors and Business Advisors and dated
04.10.2023 in accordance with the International Standard on Assurance Engagements 3000
“Assurance Engagements other than Audits or Reviews of Historical Financial Information”
(ISAE 3000) on the Management’s declaration regarding the adequacy of the working
capital, is document available to the public (see 3.18.1 “Documents made available to
investors”). The information contained in the aforementioned report of Grant Thorton has
been faithfully reproduced and, the Company is aware and able to confirm, to the best of
its knowledge and belief, based on the information published by this third party, that there
are no omissions that would render the reproduced information inaccurate or misleading.

Investor Statements

It is noted that, in compliance with [include applicable law or regulation], major
shareholders and members of the Issuer’s management, supervisory or administrative
bodies are required to notify the Company in writing whether they intend to exercise pre-
emption rights (See Section 4.8 “Declarations of major shareholders and members of the
Issuer’s management, supervisory or administrative bodies”). In particular, ee

The Major Shareholder Notifications do not constitute contractually binding undertakings.
There can be no assurance that the transactions described in the Major Shareholder
Notifications will be performed in full or in part (See Risk Factors - The Company may not
be able to enforce the performance of actions contemplated by the Major Shareholder
Notifications and/or the Investor Declarations).
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To the knowledge of the Company, the Investor Declarations do not constitute
contractually binding undertakings. There can be no assurances that the Declaring Investors
will perform in accordance with the Investor Declarations, in full or in part. The Declaring
Investors have given their express consent in writing for their names to be included in the
Prospectus.

4.1.4 Capitalisation and indebtedness

The following tables, which have been composed by the Company, set out the consolidated
indebtedness and capitalisation of the Company based on the Interim Financial Statements
as at 30.06.2023.

The following tables should be read and interpreted in conjunction with the relevant
financial information:

CAPITALISATION
(amounts in € thousands) 30.06.2023
Total current debt (including current portion of non-current debt) (A) 22.200
- Guaranteed -
- Secured™® 12.577
- Unguaranteed/ unsecured® 9.622
Total non-current debt (excluding current portion of non-current debt) (B) 559.758
- Guaranteed -
- Secured® 195.446
- Unguaranteed/ unsecured® 364.312
Shareholder Equity (C) (93.270)
Share capital 111.401
Share premium 62.081
Treasury shares -
Other reserves 68.513
Foreign exchange differences (109.203)
Retained Earnings (240.657)
Non-controlling interests 14.595
Total (A) + (B) + (C) 488.688

* Figures shown as totals in certain tables may not be arithmetic aggregations of the figures that precede them due to
rounding adjustments.
Source: Interim Financial Statements.

Notes:

1) Contains current portion of non-current debt (€12.577 th.) and current portion of long-term financial lease
liabilities (€0 th.).

2)  Contains current portion of non-current debt (€5.068 th.), other current debt (€13 th.) and current portion
of long-term financial lease liabilities (€4.541 th.).

3) Contains non-current debt (€195.446 th.) and non-current financial lease liabilities (€0 th.).

4)  Contains non-current debt (€355.553 th.) and non-current financial lease liabilities (€8.759 th.).

The following table shows the net financial indebtedness of the Group as at 30.06.2023:
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INDEBTEDNESS

(amounts in € thousands) 30.06.2023
A. Cash®¥) 101.147
B. Cash equivalents®¥ 342

C. Other current financial assets 4

D. Liquidity (A + B + C) 101.494

E. Current financial debt (including debt instruments, but excluding current
portion of non-current financial debt)?

F. Current portion of non-current financial debt 22.200
G. Current financial indebtedness (E + F)? 22.200
H. Net current financial indebtness (G - D) (79.294)
I. Non-current financial debt (excluding current portion and debt 8.759
instruments) '

J. Debt instruments 550.999
K. Non-current trade and other payables -

L. Non-current financial indebtedness (I +J + K) 559.758
M. Total financial indebtedness (H + L) 480.464

* Figures shown as totals in certain tables may not be arithmetic aggregations of the figures that precede them due to
rounding adjustments.
Source: Data based on reviewed interim consolidated financial statements as at and for the six months ended 30 June 2023.

Notes:

1) Cash include bank current accounts and short-term deposits as at 30.06.2023. Cash equivalents include
short-term time deposits/investments.

2) Current financial indebtedtness consists of short-term debt (€17.658 th.) and short-term lease liabilities
(€4.541 th.).

3) Non-current financial indebtedtness consists of long-term debt (€550.999 th.) and long-term lease liabilities
(€8.759 th.).

As presented in the tables above, the Group's liquidity amounted to €101.494 th., while the
current financial debt amounted to €22.200 th. Non-current financial debt amounted to
€559.758 th. As a result of the above, the net financial debt as at 30.06.2023 amounted to
€480.464 th.

The Company’s Management declares that there are no significant changes to the capital
structure and net financial debt of the Group from 01.07.2023 up to the Prospectus Date
except the following:

e Following the completion of the Share Capital Increase, pursuant to the approval
of the Board of Directors held on 02.10.2023, and in case it is fully subscribed for,
the share capital of the Company will amount to €181.228.686,30.

o The long-term portion of the 5,25% Senior Notes due 2024 issued by Intralot
Capital Luxembourg S.A. (Senior Notes 2024), maturing on September 15, 2024,
has been reclasified to short-term payable balances since September 15, 2023, for
an amount of c. €354 million (at amortized cost).
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4.2 INFORMATION CONCERNING THE SECURITIES TO BE OFFERED/ADMITTED TO
TRADING

The Group's existing Shares are ordinary, dematerialized, registered, with voting rights,
expressed in Euros and have been issued based on the provisions of L. 4548/2018 and the
Company’s Articles of Association and are listed on the Surveillance Category of the
Securities Market of the ATHEX, under ISIN (International Security ldentification Number)
GRS343313003.

The LEI code (Legal Entity Identifier) is 213800XNTZ8P8L74HM35. The trading symbol of the
share is “INLOT”. The competent body for maintaining the relevant record of intangible
shares is "Hellenic Stock Exchanges S.A." (Address: 110 Athens Ave., PO Box 104 42,
Athens).

Trading unit is one (1) share.

The New Shares are also ordinary, dematerialized, registered, with voting rights, expressed
in Euros and will be issued based on the provisions of the L. 4548/2018 and the Company's
Articles of Association and will be listed for trading on the Surveillance Category of the
Securities Market of the ATHEX.

The New Shares are to be issued pursuant to the resolution of the Company’s Board of
Directors held on 02.10.2023 on the approval for the Share Capital Increase, following a
relevant authorisation granted to the Board of Directors by the Ordinary General Meeting
held on 30.08.2023 and on the basis of article 24 par. 1(b) of L. 4548/2018, as in force, the
Company's Articles of Association and ATHEX Regulation.

The ordinary Shares are freely transferable, and no restrictions are provided for in the
Articles of Association in respect of transfers of the ordinary Shares neither in shareholders’
agreements or in the General Meeting decisions.

In case of co-ownership of a share, the rights of the co-owners are exercised by a common
representative. The co-owners of the share are jointly and severally liable for the fulfillment
of the obligations arising from it.

There are no redemption or conversion clauses on the Company's shares.

There are no binding offers to buy the Shares or tender offers from third parties to buy the
Company's common Shares.

With the exception of the New Shares, the Company's share capital is fully paid up and its
shares fully paid up. There are no Shares that do not represent capital.
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In addition, there are no preferred shares, constituent securities, or exchangeable with
Company Shares or securities with options (warrants).

4.3 RIGHTS OF SHAREHOLDERS

General

The Company's Shareholders’ rights, are proportional to the percentage of the capital to
which the paid-up value of the Share corresponds. Each Share of the Company, including
the New Shares, incorporates all the rights and obligations provided for by L. 4548/2018
and the Company's Articles of Association, which does not contain special rights or
privileges in favor of specific Shareholders nor restrictions against specific Shareholders
beyond those provided for by L. 4548 /2018 as amended and in force.

The Shareholders participate in the Company's profits in accordance with L. 4548/2018 and
the provisions of its Articles of Association. The rights and obligations arising from each
share are transferred to any universal or special successor of the shareholder.

The Company has issued only ordinary registered voting Shares. It is noted that the
acquisition of each Share of the Company automatically implies the acceptance by the
owner of its Articles of Association and the lawful decisions of the General Meeting of
Shareholders and the Board of Directors.

The Shareholders exercise their rights related to the management of the Company only by
participating in the General Meeting.

The Shareholders have a pre—emption right in any future share capital increase, depending
on their participation in the existing share capital, as defined in article 26 of L. 4548/2018.

The shareholder’s liability is limited to the nominal value of the ordinary shares it holds.
Where ordinary shares are jointly owned, the rights of the joint owners are exercised only
by their common representative. The joint owners may be held liable jointly and severally
for the fulfilment of the obligations arising from the jointly owned ordinary shares.

Ten (10) days before the ordinary General Meeting, the Company makes available to its
Shareholders its annual financial statements, as well as the relevant reports of the Board of
Directors and the Company's auditors (article 123 par. 1 of L. 4548/ 2018). This obligation
is fulfilled by posting the relevant information on the Company’s website (article 123 par. 2
of L. 4548/2018).

4.3.1 Dividend right

Beneficiaries of dividends are those registered in the records of Dematerialized Security
System (“D.S.S.”) on the date of determination of the dividend beneficiaries (record date)
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as determined by the ordinary General Meeting of Shareholders. The right to collect a
dividend is time-barred and the corresponding amount goes to the Greek State after five
(5) years have passed from the end of the year in which the annual balance sheet was
approved by the ordinary General Meeting and the decision on dividend distribution was
taken.

The New Shares will incorporate all the rights and obligations provided for by L. 4548/2018
and the Company's Articles of Association, including the righ to receive dividend.

For further information regarding the Company's dividend policy see section 3.14 “Dividend
Policy” of the Prospectus.

4.3.2 Right to participate and vote in the General Meeting

Each Share gives the right to one vote at the General Meeting of the Company's
Shareholders. The General Meeting is the highest body of the Company and represents all
the Shareholders. The legal decisions of the General Meeting are binding on all
Shareholders. Each Shareholder is entitled to participate in the General Meeting either in
person or through representatives.

A proxy acting on behalf of several Shareholders may vote differently for each shareholder.
Legal entities participate in the General Meeting by appointing up to three (3) people as
their representatives. According to paragraph 6 of article 124 of L. 4548/2018, the General
Meeting (initial and adjourned) can be attended by anyone who appears as a shareholder
in the records of the body in which the Company's securities are registered at the beginning
of the fifth (5th) day before the day of the General Meeting (record date), without the need
to pledge his/her shares. The above registration date is also valid in the case General
Meeting is adjourned, provided that the adjourned or repeated meeting is no more than
thirty (30) days away from the date of registration. If this is not the case, or if a new
invitation is published in the case of a repeated General Meeting, the person who has
shareholder status at the beginning of the third (3rd) day before the day of the postponed
or repeated General Meeting participates in the General Meeting. The proof of shareholder
status can be provided by any legal means and in any case based on information received
by the Company from the central securities depository, as long as it provides registry
services or through the participating and registered intermediaries in the central securities
depository in any other case (article 124 par. 6 of L. 4548/2018). Shareholders who
participate by proxy in the General Meeting and do not submit the appointment documents
of their representatives on time, i.e. forty-eight (48) hours before the General Meeting
meeting, participate in the General Meeting, unless the General Meeting refuses their
participation for an important reason reason that justifies its refusal. The Company’s
Articles of Association do not provide for restrictions on the right to vote deriving from its
Shares.

4.3.3 Pre-emption right
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According to article 26 of L. 4548/2018, in any case of capital increase, which is not
performed by a contribution in kind, as well as, in case of issuance of bonds with the right
to convert into shares, a pre-emption right is granted to the entire new capital or the bond
loan, in favor of the existing shareholders at the time of issue, depending on their
participation in the existing capital, in accordance with the specific provisions of L.
4548/2018 as applicable in the Articles of Association.

The pre-emption right is exercised within the deadline set by the Company's body that
decided on the capital increase. This deadline, subject to compliance with the capital
payment deadline, as defined in article 20 of L. 4548/2018, cannot be less than fourteen
(14) days. In the case of paragraph 2 of article 25 of L. 4548/2018, i.e. in the event that the
General Meeting authorises the Board of Directors to determine the sale price of the
Shares, the deadline for exercising the pre-emption right does not begin before the decision
is taken by the Board of Directors to determine the sale price of the new shares. In the
event that the body of the Company that decided on the capital increase fails to set a
deadline for the exercise of the right of pre-emption, this deadline shall be determined by
a decision of the Board of Directors, within the time limits provided by article 20 of L.
4548/2018. At the end of these deadlines, the shares that have not been taken up, in
accordance with the above, are made available by the Board of Directors of the Company
at its discretion at a price not lower than the price paid by the existing shareholders. The
body that decided the increase and in any case the Board of Directors that disposes of the
remaining shares, according to the previous paragraph, may give priority to the
shareholders who have already exercised the right of preference, as well as to other
persons who generally hold securities convertible into shares.

The invitation to exercise the pre-emption right, which must also mention the deadline
within which this right must be exercised, is submitted by the Company to the public by
registration in the General Commercial Registry and publication in the Daily Statistical
Bulletin (“DSB”) of ATHEX. Without prejudice to paragraph 2 of article 25 of L. 4548/2018,
the invitation and notification of the deadline for exercising the pre-emption right,
according to the above, may be omitted, as long as the General Meeting was attended by
shareholders representing the entire capital and received knowledge of the deadline set
for the exercise of the pre-emption right or declared their decision on whether or not they
should exercise the pre-emption right. The publication of the invitation may be replaced by
a registered letter "with receipt".

By decision of the General Meeting, taken with an increased quorum and majority, the pre-
emption right can be limited or abolished. In order to make this decision, the Board of
Directors is obliged to submit to the General Meeting a written report stating the reasons
that impose the limitation or abolition of the pre-emption right and justifying the price or
the minimum price proposed for the issuance of the new shares. The relevant report of the
Board of Directors and the decision of the general assembly are submitted to the public

(article 27, par. 1, L. 4548/2018).
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4.3.4 Rights on liquidation

In the event that the Company is placed in liquidation, no Shares have been issued by the
Company that would entitle their holders to preferential satisfaction from the liquidation
proceeds over all other Shareholders. Therefore, all relevant issues are dealt with in
accordance with applicable law.

With the exception of the case of bankruptcy, the dissolution of the Company is followed
by liquidation. In the cases “a” and “d” of paragraph 1 of article 164 of L. 4548/2018 and
the cases of paragraphs “a” and “d” of par. 1 of article 31 of the Articles of Association, the
Board of Directors performs the duties of liquidator until a liquidator is appointed by the
General Meeting.

The General Meeting may appoint two (2) and up to four (4) liquidators, shareholders or
not, who shall have all the powers and authorities of the Board of Directors related to the
procedure and purpose of the liquidation, according to the decisions of the General
Meeting of the Company's Shareholders, and the liquidators are obliged to abide by the
decisions of the General Meeting of the Company's Shareholders.

The appointment of liquidators entails ipso jure cessation of the powers of the members of
the Board of Directors. However, if the cessation of his/her authority endangers the
interests of the Company, the Board of Directors is under an obligation towards the
company to continue the management till the liquidator has assumed his/her duties.

The liquidators must, as soon as they take up their duties, draw up an inventory of the
Company's assets and publish a balance sheet of the start of the liquidation that is not
subject to approval by the General Meeting. In any case, the inventory must be completed
within three (3) months of taking up their duties.

The shareholders’ General Meeting retains all its rights during the liquidation process.

At the end of the liquidation, post-liquidation financial statements are drawn up, which are
approved by the General Meeting and submitted to the public by entry in the general
Commercial Register. The General Meeting also decides on the approval of the overall work
of the liquidators and on the discharge of the auditors.

Based on the approved financial statements after the liquidation, the liquidators distribute
the product of the liquidation to the Shareholders, according to their rights. If all the
shareholders agree, the distribution can also be made with a full return to those of the
Company's assets.

4.3.5 Minority Shareholders’ rights

The Company's Articles of Association do not provide for and do not contain special
provisions regarding minority rights, as determined by the provisions of L. 4548/2018, as
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applicable, and the provisions of L. 4548/2018 are reiterated in art. 8 of the Company’s

Articles of Association. Consequently, the provisions of L. 4548/2018, as applicable, apply

to minority rights. The collective and individual rights of minority shareholders of a

company with shares listed on a regulated market, in accordance with article 141 of L.
4548/2018, are the following:

1.

Upon request of shareholders representing one twentieth (1/20) of the paid up
capital, the Company's Board of Directors is obliged to convene an Extraordinary
General Meeting of the Company's Shareholders, by setting the date of such
meeting not later than forty-five (45) days from the date when the relevant request
was served upon the President of the Board of Directors. The request should specify
accurately the agenda items. In the event that the General Meeting of the
Company's Shareholders shall not be convened within twenty (20) days from the
service of the relevant request, then it should be convened by the shareholders
who submitted the above request at the expense of the Company, by virtue of a
judgment of the Single-Member First Instance Court in the district where the
Company's registered head office is located and such judgment should be issued
according to the proceedings of interim and precautionary measures and it should
specify the place and time of the General Meeting and the agenda items.

Upon request of shareholders representing one twentieth (1/20) of the paid up
capital, the Company's Board of Directors is obliged to add to the existing agenda
items of the General Meeting of the Company's Shareholders which has already
been convened any other items, provided that the relevant request has been
submitted to the Company's Board of Directors at least fifteen (15) days prior to
the General Meeting. Those items which shall be added should be published or
should be communicated by the Company's Board of Directors, according to the
provisions of article 122 of L. 4548/2018, at least seven (7) days prior to the General
Meeting. The request to add those additional items to the existing agenda items
should also specify the respective reasons or it should contain a draft decision
which should be approved by the General Meeting of the Company's Shareholders,
while the revised agenda items should be published according to everything
provided for as regards the publication of the previous agenda items, thirteen (13)
days prior to the date of the General Meeting of the Company's Shareholders and
it should be available for the shareholders at the website of the Company together
with the reasons or the draft decision which has been submitted by the
shareholders in accordance with the provisions of article 123 of L.4548/2018.
Should such issues be not published, the applicant shareholders are entitled to
request the adjournment of the General Meeting, under paragraph 5 of article 141
of L.4548/2018, and to proceed themselves to the publication, as per the
specifications of the second item of the present paragraph, at the expenses of the
company.
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Shareholders representing one twentieth (1/20) of the paid-up capital are entitled
to submit draft decisions on items included in the initial or any revised agenda of
the General Meeting. The relevant request must be received by the Company's
Board of Directors at least seven (7) days before the date of the General Meeting
and the draft decisions must be made available to the Company's shareholders in
accordance with the provisions of article 123, par. 3 of L. 4548/2018 at least six (6)
days before the date of the General Meeting.

The Board of Directors is under no obligation to record matters in the agenda,
publish or notify them along with justification and drafts of resolutions submitted
by the shareholders, should their content evidently opposes to the law or the public
morality.

Upon request of the shareholder(s) representing one twentieth (1/20) of the paid
up capital, the President of the General Meeting is obliged to postpone just once
any decision-making by the ordinary or extraordinary General Meeting, by setting
as date for the continuation of the meeting as regards any decision-making, the
date designated in the Shareholders' request, and in any case, a date not later than
twenty (20) days from the date of postponement. The upon adjournment general
meeting is a continuation of the previous meeting and no reiteration of the
shareholders’ invitation publication formalities is required; moreover, to this
meeting may participate even new shareholders, by abiding by the provisions of
paragraph 6 of article 124 of L. 4548/2018.

Upon request of any shareholder which should be submitted to the Company at
least five (5) full days prior to the General Meeting, the Company's Board of
Directors is obliged to provide to the General Meeting specific information
requested with regard to the Company's affairs, to the extent that such information
is relevant to the agenda items. The Board of Directors is not obliged to provide the
information requested, when such information is already available at the
Company's website, and particularly in the form of questions - answers.
Furthermore, upon request of shareholders representing one twentieth (1/20) of
the paid up capital, the Company's Board of Directors is obliged to notify the
ordinary General Meeting of the Company's Shareholders of the amounts paid by
the Company due to any reason whatsoever during the last two years to the
members of the Board of Directors or the Company's managers as well as of any
remuneration paid to those persons as a result of any contract whatsoever
concluded between them and the Company. In all the above-mentioned cases, the
Board of Directors may refuse to provide the information requested for good
reasons, while those reasons should be mentioned in the minutes of the meeting.
In the cases set out in this paragraph, the Board of Directors may provide a single
answer to any shareholders’ requests relating to the same matter.

Upon request of shareholders representing one tenth (1/10) of the paid up capital,
which should be submitted to the Company within the deadline specified in the
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previous paragraph, the Company's Board of Directors is obliged to provide to the
General Meeting of the Company's Shareholders any information on the
Company's course of business operations and on the Company's assets. The Board
of Directors may refuse to provide the information requested for good reasons,
while those reasons should be mentioned in the minutes of the meeting.

7. Upon request by shareholders representing 1/20 of the paid-up capital, the voting
on an item or items on the agenda shall be made by an open vote.

8. In all cases set out in this article, shareholders who submit requests must prove
that they are shareholders of the Company and, save for the cases referred to in
the first subparagraph of paragraph 5 above, the number of shares they own at the
time when they exercise such right. Shareholding may be evidenced by any legal
means and, in any case, based on information obtained by the Company from the
Central Securities Depository (CSD), where it provides registry services, or through
the participants and registered intermediaries in the CSD, in any other case.

9. Shareholders of the Company representing at least one twentieth (1/20) of the
paid-up capital may request the extraordinary audit of the Company by the court
which shall hear the case under the ex parte proceedings.

10. Shareholders of the Company representing one fifth (1/5) of the paid up capital are
entitled to request from the court the audit of the Company, where from the course
of the Company's business operations as a whole, and based on specific indications,
it is believed that the management of the Company's corporate affairs is not
exercised according to the criteria of sound and prudent management.

4.4 TAXATION

The following analysis is a summary of certain Greek tax considerations that may be
relevant to the acquisition, ownership and disposition of the ordinary Shares. The summary
is based on the provisions of the Income Tax Code (L. 4172/2013), as amended and in force,
as well as on the relevant decisions and interpretative guidance circulars of the Ministry of
Finance and the Independent Authority for Public Revenue. Prospective purchasers or
owners of the ordinary Shares should consult their own tax advisers as to the Greek or other
tax consequences arising from the acquisition, ownership and disposition of ordinary
Shares, having regard to their particular circumstances. The tax laws of the jurisdiction of a
prospective investor may also have an impact on the income received from the New Shares.
The summary below does not extend to the necessary documentation that a taxpayer may
need to file as regards income or other taxes relating to the Company’s ordinary shares in
order to claim exemption from those taxes. Individuals are assumed not be acting in a
business-professional capacity.

4.4.1 Taxation of dividends
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Pursuant to the provisions of articles 40 and 64 par. 1 (a) of the Income Tax Code (L.
4172/2013) (the “ITC”), as amended and in force, dividends are subject to withholding tax
at a current rate of 5%. Such withholding tax discharges the Greek tax liability of the
beneficiary, if the beneficiary is either an individual or a legal person or legal entity which
is neither a tax resident of Greece nor has a permanent establishment in Greece (article 64
par. 3 ITC).

For profit-making or non-profit-making legal persons and legal entities that are either Greek
tax residents or maintain a permanent establishment in Greece, the above withholding tax
(5%) is applied without however discharging the Greek tax liability of the beneficiary. More
specifically, dividends received are subsequently added to the total income of the
beneficiary and taxed as income from business activity (at a rate of 22% for the tax year
2021 onwards), pursuant to the provision of article 58 of ITC, while they are also taken into
account for the calculation of the Greek advance payment of income tax paid by legal
persons and legal entities (at a rate of 80% for the tax year 2021 onwards), pursuant to
article 71 of ITC. Based on the provisions of article 47 par. 2 of ITC, the withheld tax is offset
against the income tax, applying the provisions of article 64 par. 4 of ITC.

The above withholding tax rate (5%) is subject to any favorable applicable provisions of the
double taxation treaty, as long as the beneficiaries are individuals or legal persons or legal
entities and tax residents of a foreign country, with which Greece has signed a Double Tax
Treaty on Income.

Dividend payment to an EU legal person or entity may be exempted from the 5%
withholding tax if cumulatively all of the following conditions are met: (i) such legal person
receiving dividends holds shares or participation interest of at least 10% in value or in
number of share capital, profits rights or voting rights of the company which declares and
distributes the dividend; (ii) such minimum holding of shares or participation interest is held
for at least 24 months (in lieu of this condition a bank guarantee equal to the tax amount
that would be due in case of no tax exemption may be provided that will expire on the
completion date of 24 months’ holding of the minimum participation interest); (iii) such
legal person receiving dividends should have one of the forms listed in Annex | part A of
Directive 2011/96/EU; and (iv) such legal person should be a tax resident of an EU member
state according to the legislation of such EU member state and should not be considered a
tax resident of a third non-EU country based on the applicable provisions of the double tax
treaty signed with such third country, and is subject, without the right of choice or
exemption, to one of the taxes referred to in Annex | part B of Directive 2011/96/EU or to
any other tax that in the future may replace one of these taxes.

It is also noted that, based on the provisions of ITC, intra-group dividends are exempted
from dividend taxation, should the appropriate criteria be met, and, in this case, tax
exemption is applied whether the recipient of the dividend is a Greek resident legal person
or the Greek registered permanent establishment of a foreign legal entity , according to the

certain conditions of ITC.
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As date of receiving income from dividends is considered the approval date of the financial
statements by the ordinary General Meeting of the Company's shareholders.

4.4.2 Taxation of capital gains

Capital gains arising from a sale of listed shares and received by a natural person who is a
tax resident of Greece, are, in principle, subject to income tax on the gain at a flat rate of
15% (given that the sale of listed shares is not considered a business activity) if said seller -
natural person acquired the listed shares after 01.01.2009 and has a minimum participation
of 0,5% in company’s equity, in accordance with the provisions of articles 42 and 43 of ITC.
On the other hand, a natural person who is a tax resident of Greece is not subject to capital
gain taxation if the shares transferred were acquired before 01.01.2009, while for capital
gains deriving from the transfer of listed shares acquired after 01.01.2009, a natural person
is not subject to income tax as long as the latter participates in the company's share capital
with a percentage of less than 0,5%.

Income from capital gains received by a natural person who is a tax resident of a country
having a double taxation treaty with Greece is exempt from taxation in Greece, provided
that beneficiary submits to the Greek tax authorities the documents required from the
applicable double taxation treaty in order to prove their non Greek tax residence.

Capital gain from the sale of listed shares is translated to the difference between purchase
price and sale price received by the seller, including the costs directly related to the
purchase or sale of said shares. In particular, the purchase and sale price of shares listed on
the stock market are determined by the supporting documents of the transactions, which
are issued by a brokerage company or credit institution or any entity conducting
transactions. Consequently, costs related to commission costs, transfer costs, exchange
costs, stock transaction taxes etc. determine the final outcome of a listed share sale.

Income from capital gains is included in the individual's annual income tax return and is
taxed at the end of the relevant tax year. If there is a capital loss, the respected loss is
carried forward for the next 5 years and may exclusively be offset with future capital gains
deriving from similar transactions lying under the provisions of article 42 par. 1 of ITC.

Capital gain from the sale of company shares listed on the stock market, acquired by a legal
person or legal entity with a tax residence or permanent establishment in Greece, linked to
the relevant income, constitutes income from business activity and is taxed as business
profit, at the standard corporate rate, set at 22% for income of the tax year 2021 onwards.

Capital gains from the sale of shares realized by legal persons or legal entities that are not
tax residents of Greece and do not maintain a permanent establishment in Greece are
exempt from Greek income tax, in accordance with the provisions of article 5 of ITC.

Special rules apply for the taxation of capital gains realized upon sale of listed shares
acquired by employees under employees’ share options schemes.

154



Public

4.4.3 Transaction costs and sales tax

The ATHEXCSD charges, through brokerage firms, a transaction cost (currently at a rate of
0,0325%) to the buyer and the seller in order to cover the settling costs of each transaction.
The over-the-counter sale and transfer of listed shares is also subject to a fee of 0,0325%
(minimum €20) or 0,08% (which is calculated based on the closing market price of the
respective shares on the date of the relevant transaction, whichever is higher) that is
charged to the buyer and seller. Sellers and buyers also pay a freely negotiable commission
to the brokerage firms.

In addition, according to article 9 par. 2 of L. 2579/1998, as in force, for sales of shares listed
on an exhange market, a sales tax is imposed at a rate of 0,2%. The aforementioned tax is
calculated on the sale price of the shares and is borne by the seller, either natural or legal
person, associations or groups of property, without considering their nationality and the
place where they live or reside or have their headquarters. If no sale price is registered, the
tax is calculated on the closing price of the share on the day of the transaction. This tax is
imposed on the sale of shares listed on a regulated market or a multilateral trading facility,
operating in Greece in accordance with L. 4514/2018, regardless of whether the relevant
transactions are carried out inside or outside a trading venue. For the settlement of the
transactions carried out on the Athens Stock Exchange, ATHEX charges the aforementioned
tax on a daily basis to the public limited liability companies providing investment services
as well as credit institutions providing custody services on behalf of sellers, for all share
transactions settled by the companies and institutions above. Sales tax is not imposed or
withheld, where relevant, should an exemption be provided in accordance with certain
provisions.

4.4.4 Indirect taxation and stamp duties

The issue and transfer of shares as well as the payment of dividends in Greece are not
subject to value added tax (VAT) and stamp duty.

4.4.5 |Inheritance and gift taxes for listed shares

According to the provisions of the Greek Code of Inheritance, Gift, Parental Donation and
Gambling Tax (Law 2961/2001), as amended and in force, the transfer of listed shares in
the context of inheritance, gift or parental donation is subject to tax, which is calclulated
on a progressive system (tax scale) depending on the relationship degree between the
parties, the valuation of transferred shares and any previous donations by the donor or the
testator.

Donations or parental donation to/between close family members (eg parents, children,
grand children, spouses) of listed shares up to an amount of euro 800k are tax free; any
amount in excess is subject to taxation at the flat rate of 10%, in accordance with article 44
of Law 2961/2001.
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4.4.6 Share lending tax

Pursuant to the provisions of article 4 par. 4 of L. 4038/2012, a 0,2% tax is applicable on the
OTC lending of listed shares, with the respective transaction agreement and any other
relevant act being exempt from stamp duty. The tax is borne by the lenders (whether the
lender is a natural or legal person, associations or groups of property), without considering
their nationality and the place where they live or reside or have their headquarters and
regardless of whether they are exempt from any tax or fee as pursuant to the provisions of
other laws. Share lending tax is calculated on the value of the shares borrowed. The above
provisions apply to share lendings carried out from February 2, 2012 and thereafter.

4.5 TERMS AND CONDITIONS OF THE OFFER

The Board of Directors of the Company during its meeting held on 02.10.2023, according to
article 24 par. 1 (b) of L. 4548/2018 and following the authorisation granted to it by the
Ordinary General Meeting of the Company's shareholders during its meeting held on
30.08.2023, among others, approved the following:

e The Company’s share capital will increase, by an amount of up to sixty nine million
eight hundred and twenty seven thousand five hundred eighty six Euro and thirty
cents (€ 69.827.586,30), with the issuance of up to two hundred thirty two million
seven hundred fifty eight thousand six hundred twenty one (232.758.621) new,
common, dematerialised, registered voting shares with a nominal value of 0,30
Euros each (the “New Shares”), paid in cash and with a pre-emption right of the
existing shareholders of the Company.

e The holders of pre-emption right to the Increase will be entitled to acquire New
Shares with a ratio of 0,626812359123923 New Shares for each old share of the
Company.

e The issue price of New Shares is determined at Euro fifty-eight cents (€ 0,58) per
New Share (the “Issue Price”). The Issue Price may be higher than the stock price
at the time of the detachment of the pre-emption right. The total difference
between the nominal value of the New Shares and their Issue Price, amount (in
case of full subscription of the Increase) sixty five million one hundred seventy two
thousand four hundred thirteen Euro and eighty eight cents (€65.172.413,88), will
be credited to the account “Share Premium”.

e No fractions of New Shares will be issued and the New Shares resulting from the
Increase will be entitled to dividends from the profits of the current fiscal year
(01.01.2023-31.12.2023) and thereafter, in accordance with the applicable
legislation and the Company's Articles of Association, provided that the Annual
General Meeting of the Company resolves to distribute dividends for such fiscal
year and, in addition, provided that the New Shares have been credited to the
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Securities Accounts of the beneficiaries identified through the Dematerialised
Securities System (the “D.S.S.”) managed by the “ATHENS EXCHANGE CLEARING
HOUSE” (“ATHEXClear”), on the date of the detachment of the dividend right.

A deadline of four (4) months is set from the day of registration of the resolution of
the Board of Directors for the Increase in the General Electronic Commercial
Registry, for the payment of the Increase, according to article 20 par. 2 of L.
4548/2018.

A deadline of fourteen (14) calendar days is set for the exercise of the pre-emption
rights of existing shareholders, according to article 26 par. 2 of L. 4548/2018. The
following persons will have the pre-emption right in the Increase: (a) all the
shareholders of the Company, who will be registered in the D.S.S., on the date of
identification of beneficiaries (record date) according to article 5.2 of the of the
Athens Exchange Rulebook, if they retain these rights at the time of their exercise,
and (b) those who acquire pre-emption rights during their trading period on the
Athens Exchange.

An oversubscription right (the “Oversubscription Right”) is granted to persons who
have fully exercised the pre-emption rights held by them to acquire from each
exerciser, at the Issue Price, New Shares that may remain to be offered following
the timely exercise or expiration of the pre-emption rights (the “Unallocated
Shares”). Oversubscription Rights may be exercised for the acquisition of
Unallocated Shares not exceeding 200% of the New Shares to be issued from the
exercised pre-emption rights.

In the event that after the exercise of the pre-emption rights and the
Oversubscription Rights, there are still Unallocated Shares, those to be offered at
the Issue Price, at the discretion of the Board of Directors according to article 25 of
Law 4548/2018 as in force (the “Private Placement Shares”) by way of private
placement in collaboration with the Lead Underwriter.

The respective amendment of article 5 of the Company’s Articles of Association to
reflect the relevant change of the Company’s share capital.

The report of the Board of Directors, according to paragraph 4.1.3.13.2 of the
Athens Exchange Rulebook and article 22 par. 1 and 2 of Law 4706/2020, which will
be published in accordance with these provisions.

The Lead Underwriter and the Underwriter have undertaken to distribute and place the
Private Placement Shares pursuant to the Private Placement. The process of expression of
interest for the Private Placement Shares that will be arranged by the Lead Underwriter will
take place one (1) working day after the end of the period for the exercise of pre-emption
and Oversubscription Rights and will be completed by the end of the following working day,
i.e. at 14:00 Greek time.

157



Public

4.5.1 General information on the Share Capital Increase

The following table summarizes the number of ordinary Shares before and after the Share
Capital Increase and the total proceeds, assuming the Share Capital Increase is fully
subscribed for:

General Information on the Share Capital Increase

Number of ordinary Shares before the Share 371.337.000
Capital Increase

Issue of New Shares:

with cash payment and with a pre-emption right of the existing 232.758.621
shareholders of the Company with a ratio of 0,626812359123923 New
Shares for each old share of the Company

Total number of ordinary Shares after the Share 604.095.621
Capital Increase

Nominal value per ordinary Share €0,30
Issue Price €0,58
Proceeds raised through the Share Capital Increase V) €135.000.000,18

(1) Under the assumption the Share Capital Increase is fully subscribed for.
Source: Company

Following the completion of the Share Capital Increase, and in case it is fully subscribed for,
the share capital of the Company will amount to to €181.228.686,30 divided into
604.095.621 common, dematerialized, registered voting shares, with a nominal value of
thirty cents of Euro (€0,30) each. The total raised proceeds of the Share Capital Increase, in
case of full subscription, will amount to €135.000.000,18.

The adjustment of the price of the Company's Shares, as a result of the Share Capital
Increase, will be carried out simultaneously with the ex-right of the pre-emption right in
accordance with article 2.6.3 of the ATHEX Regulation, in conjunction with the decision
26/17.07.2008 of the Board of Directors of the ATHEX ,as amended and in force.

After the certification of the payment of the amount of the Share Capital Increase, in
accordance with the provisions of article 20 par. 6-7 of L. 4548/2018, as in force, and the
relevant registration to G.E.MI. of the approval decision of the Ministry of Development,
the Share Capital Increase cannot be revoked for any reason.

There is no subscription guarantee for the New Shares and if the Share Capital Increase is
not fully subscribed for, the Issuer’s share capital will be increased up to the amount
actually subscribed and paid for, in accordance with article 28, paragraph 1 of L. 4548/2018.
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The BoD of the Company will arrange for the certification of the payment of the amount of
the Share Capital Increase by virtue of a relevant report of a Certified Auditor - Accountant
or an Auditing Company, in accordance with article 20 of L. 4548/2018, as in force.

The New Shares will be admitted to trading on of the Regulated Securities Markets of the
ATHEX, after the approval of the start of trading by the ATHEX Listings and Market
Operation Committee. A relevant announcement regarding the commencement of trading
of the New Shares will be published on time in the Daily Statistical Bulletin of the ATHEX.

The Company declares that it complied with all legal procedures regarding the convening
and holding of the Ordinary General Meeting of the Shareholders of 30.08.2023 and the
meeting of the Board of Directors of 02.10.2023, pursuant to which the Share Capital
Increase terms and conditions were decided, and undertakes to comply with the legal
procedures regarding this Share Capital Increase as well as to inform the investors, the
HCMC and the ATHEX for any additional relevant information.

The total expenses for the Share Capital Increase will be borne by the Company. No
expenses will be charged to investors by the Company.

4.6 PROCEDURE FOR EXERCISING THE PRE-EMPTION RIGHT AND THE
OVERSUBSCRIPTION RIGHT

4.6.1 Record Date of the pre-emption right

According to the decision of the Ordinary General Meeting of the Company's shareholders
held on 30.08.2023, the BoD was granted the power to set the cut-off date of the pre-
emption right, the start and end date of the payment deadline for the Share Capital Increase
and the exercise period of the pre-emption right and in general to take all the necessary
actions for the implementation of the Share Capital Increase and the commencement of
trading of the New Shares in ATHEX.

The cut-off date of the pre-emption right will be announced by the Company to the
investors, in accordance with the regulations of the ATHEX.

4.6.2 Procedure for exercising the pre-emption right

The period for the exercise of pre-emption rights of the existing shareholders, pursuant to
article 26 par. 2 of Law 4548/2018 and the decision of the BoD meeting held on 02.10.2023,
shall be fourteen (14) calendar days, able to be extended by a later decision of the
Company's BoD, subject to the compliance with the deadline for payment of the Share
Capital Increase.

A deadline of four (4) months is set from the day of registration of the resolution of the
Board of Directors for the Share Capital Increase in the G.E.MLI., i.e. 02.10.2023.
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The Board of Directors of the Company during its meeting held on 02.10.2023, following
the authorisation granted to it by the Ordinary General Meeting of the Company's
shareholders during its meeting held on 30.08.2023, among others, approved the following:

The following persons have the pre-emption right for the acquisition of the New Shares in
the Share Capital Increase:

i.  all the shareholders of the Company, who will be registered in the Dematerialised
Securities System (the “D.S.S.”), on the date of determination of beneficiaries
(record date), i.e. 11.10.2023, according to article 5.2 of the ATHEX Regulation, if
they retain these rights at the time of their exercise, and

ii. those who acquire pre-emption rights during their trading period on the ATHEX.

The persons under (i) and (ii) will be entitled to exercise pre-emption rights in the New
Shares with a ratio of 0,626812359123923 New Shares for each old share of the Company.

The start of the exercise of the pre-emption right will be carried out in accordance with the
regulations of the ATHEX within eight (8) working days from the record date. The start and
end of the period of exercise of the pre-emption right will be determined by the BoD of the
Company and will be published in the Daily Statistical Bulletin of the ATHEX, the website of
ATHEX and the Company's website.

The pre-emption rights for the acquisition of New Shares are freely transferable and will be
traded on the ATHEX from the commencement date of their exercise period until three (3)
business days before the last day of their exercise period, according to article 5.3.1.2 case
(5) of the ATHEX Regulation.

The pre-emption rights will be credited to the Securities Account of each beneficiary, on
the date of the start of trading.

The pre-emption rights may be exercised during business days and hours throughout the
exercise period, either through the D.S.S. Participants of the shareholders' Securities
Accounts (investment services firms or custodian bank) by submitting an application to
them, or directly at the branches of Piraeus Bank S.A. (for investors that are not willing to
exercise them through their D.S.S. Participants).

Specifically as regards the exercise of the pre-emption right at the branches of Piraeus Bank
S.A., the beneficiaries must (a) present their ID card, tax registration number, a print-out of
their details in the D.S.S. as well as the relevant Certificate of Pledged Rights for the exercise
of pre-emption rights, which they should seek from their D.S.S. Participant (b) declare at
the time of exercise of their rights their registry securities code number, the number of
their Securities Account and the authorised D.S.S. Participant of their Securities Account to
whom they wish the registration of the New Shares corresponding to the exercised pre-
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emption rights to be made, and (c) pay in cash, in the special bank account opened by the
Company for the Share Capital Increase, the total price of the New Shares corresponding to
their exercised pre-emption right.

The total amount paid for the subscription of New Shares corresponding to the exercised
pre-emption rights should be credited simultaneously with the exercise of the rights (by
care of the investor who exercises its rights or the D.S.S. Participant through which the
rights are exercised, accordingly), in the special bank account opened for the Share Capital
Increase in Piraeus Bank S.A.

The payment of the above amount will be made either by depositing cash in the special
bank account that has been opened especially for this Share Capital Increase or by debiting
a deposit account that may be held by the shareholder in Piraeus Bank S.A. by an amount
equal to the total price of the New Shares corresponding to the exercised pre-emption
rights and then an equal credit of the above special bank account of the Share Capital
Increase.

The beneficiaries who choose to exercise their pre-emption rights through their D.S.S.
Participants will request the exercise of their rights from the D.S.S. Participant of their
Securities Account. D.S.S. Participants should be authorised by the beneficiaries and take
the appropriate actions for the proper exercise of their clients' pre-emption rights.

After exercising their pre-emption rights, the subscribers will receive a receipt, which is not
a temporary title and will not be traded on a market or can be transferred.

In case of multiple subscriptions for New Shares by the same person in accordance with the
data held in the D.S.S., the total number of subscriptions shall be treated as a single
subscription.

Any pre-emption rights which will not be exercised by the end of the exercise period will
automatically expire and will no longer be in force.

The investors exercising their pre-emption rights will not bear any settlement costs and
costs for the credit of the New Shares in their Securities Account or any other cost. With
regard to the purchase of pre-emption rights, the purchaser shall bear any costs and
charges agreed with the investment firm or bank acting as intermediary for such purchase
as well as the fees and charges applied by ATHEXCSD.

The New Shares shall be distributed to beneficiaries in dematerialised form by crediting the
Securities Account of each beneficiary on the D.S.S., as declared by each beneficiary.

Fractions of New Shares will not be issued. If any exercised pre-emption rights produce
decimal number of New Shares, New Shares shall be rounded down to the nearest integer
for each beneficiary, while it will not be possible to exercise pre-emption rights for any
remaining share fraction. If for any reason the paid-up amount with respect to the New
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Shares (excluding amounts paid for the purchase of pre-emption rights) must be returned
to those who have exercised pre-emption tights, this will be made free of any interest.

4.6.3 Procedure for exercising the Oversubscription Right

According to the decision of the BoD of the Company dated 02.10.2023, persons who have
fully exercised their pre-emption rights are granted an oversubscription right (the
“Oversubscription Right” ) for the acquisition at the Issue Price, of New Shares that may
remain to be offered following the timely exercise or expiration of the pre-emption rights
(the “Unallocated Shares”). Oversubscription Rights may be exercised for the acquisition
of Unallocated Shares not exceeding 200% of the New Shares to be issued from the
exercised pre-emption rights.

The Oversubscription Right shall be exercised simultaneously with the exercise of the pre-
emption rights throughout the exercise period of pre-emption rights, during business days
and hours, either through the D.S.S. Participants of the investors' Securities Accounts
(investment services firms or custodian bank) by submitting an application to them, or
directly at the branches of Piraeus Bank S.A. (for investors that do not wish to exercise them
through their D.S.S. Participants).

The existence of a deposit account in Piraeus Bank S.A. is a prerequisite for exercising the
Oversubscription Right through the network of branches of Piraeus Bank S.A.

The beneficiaries of the Oversubscription Right, provided that they will have exercised in
full their pre-emption rights, can exercise the Oversubscription Right on any Unallocated
Shares, by submitting a written declaration at the branches of Piraeus Bank S.A. where the
number and value of the New Shares they wish to acquire will be stated. The exercise of
the Oversubscription Right will be carried out by pledging the deposit account held or to be
opened by the beneficiary in Piraeus Bank S.A., for an amount equal to the value of the New
Shares for which such beneficiary exercises the Oversubscription Right.

On the day of full or partial satisfaction of the exercised Oversubscription Right of the
beneficiary, Piraeus Bank S.A. will debit the beneficiary’s account for an amount equal to
the total value of the New Shares that will be finally allocated to the beneficiary of the
Oversubscription Right and credit the special bank account which has been opened
specifically for the Share Capital Increase.

The beneficiaries of the Oversubscription Right who exercise their Oversubscription Right
through their D.S.S. Participants will submit the relevant application through them, in which
the number of New Shares corresponding to the exercised Oversubscription Right will be
mentioned. D.S.S. Participants should be authorised by beneficiaries and take appropriate
action to properly exercise their customers' Oversubscription Right. It is noted that in the
event of exercise of pre-emption rights and the related Oversubscription Right through
omnibus securities accounts, each D.S.S. Participant, to which the relevant omnibus
account is held, will ensure that the registered intermediary confirms that the relevant pre-
emption rights of the end investor are fully exercised by the registered intermediary.
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In case of multiple oversubscription applications for New Shares by the same person in
accordance with the data held in the D.S.S., the total number of oversubscriptions shall be
treated as a single oversubscription.

After exercising Oversubscription Rights, the subscribers will receive a receipt, which is not
a temporary title and will not be traded on a market or can be transferred.

In case the number of Unallocated Shares is greater than the number of Shares requested
through oversubscriptions, the oversubscriptions will be satisfied in their entirety. If the
number of Unallocated Shares is not sufficient for the full satisfaction of the demand from
oversubscriptions, the beneficiaries of the Oversubscription Rights will be satisfied pro-rata
and on the basis of the number of New Shares for which an Oversubscription Right has been
exercised as against the total number of Unallocated Shares until those are completely
exhausted.

Any paid oversubscription amounts that will not be used to acquire Unallocated Shares will
be released and returned interest-free to those who exercised the Oversubscription Right.

In the event that after the exercise of the pre-emption rights, and the Oversubscription
Rights, there would be Unallocated Shares still available, those may be offered at their Issue
Price at the discretion of the Board of Directors, by way of the Private Placement, in
collaboration with the Lead Underwriter.

If there are still Private Placement Shares to be offered after the Private Placement is
complete, the share capital of the Company will increase only up to the amount actually
subscribed and paid for through the exercise of pre-emption rights, the Oversubscription
rights and the Private Placement according to article 28, paragraph 1 of Law 4548/2018, as
in force.

The Company will publish an announcement for the subscription/ outcome of the Share
Capital Increase, and specifically the amount of New Shares to be issued through the Daily
Statistical Bulletin of the ATHEX.

After the certification of the payment of the Share Capital Increase by an auditor (in
accordance with the provisions of article 20 of Law 4548/2018) and the registration to the
competent Ministry, it is not possible to revoke the Share Capital increase for any reason.

4.6.4 Withdrawal right

In the event of any significant new factor, material mistake or material inaccuracy, which
may affect the assessment of the New Shares and which arises between the time when the
Prospectus (as defined below) is approved and the closing of the public offering of the New
Shares or the time when the trading of the New Shares begins, whichever occurs later, the
Company shall publish a supplement to the Prospectus, in accordance with Article 23 of
Regulation (EU) 2017/1129, as in force.
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In the event of publication of a supplement to the Prospectus, pursuant to par. 2a) of article
23 of Regulation (EU) 1129/2017, as in force, investors who have already agreed to
subscribe or oversubscribe for the acquisition of New Shares before the supplement is
published shall have the right to withdraw their subscription within two (2) business days
after the publication of the supplement. That period may be extended by the Company.
The final date of the right of withdrawal shall be stated in the supplement.

4.6.5 Private Placement to be arranged by the Lead Underwriter

Ambrosia Capital Hellas AEPEY (Leoforos Alimou 7, Alimos, GR-174 55, Athens) acts as Lead
Underwriter and Euroxx Securities SA (7, Paleologou St., 152 32, Chalandri) as an
Underwriter in connection with the Share Capital Increase and have undertaken to
distribute and place the Private Placement Shares after the exercise of the pre-emption
Rights and the Oversubscription Right without a firm commitment. If not all of the Private
Placement Shares are placed, the Lead Underwriter and the Underwriter are not required
to subscribe and pay for any remaining Private Placement Shares, as the Lead Underwriter
and the Underwriter have undertaken only to distribute and place New Shares to investors
without a firm commitment.

The process of expression of interest for the Private Placement Shares that will be arranged
by the Lead Underwriter and the Underwriter will take place one (1) working day after the
end of the period for the exercise of pre-emption rights and Oversubscription Rights and
will be completed by the end of the following working day, i.e. at 14:00 Greek time.

The Lead Underwriter and the Underwriter have undertaken to distribute and place the
Private Placement Shares in the Private Placement without a firm commitment. All matters
relevant to the placing services and process are set forth in a placing agreement entered
into on [ee 2023] among Intralot, the Lead Underwriter and the Underwriter (the “Placing
Agreement”).

The Lead Underwriter and the Underwriter do not guarantee that all of the Private
Placement Shares placed in the Private Placement will be subscribed and paid for by
investors and, in such case, the Lead Underwriter and the Underwriter are not required to
subscribe and pay for any unsubscribed New Shares, as the Lead Underwriter and the
Underwriter have undertaken only to distribute and place New Shares to investors without
a firm commitment to subscribe for such New Shares.

Neither the Lead Underwriter nor the Underwriter will perform transactions to stabilise the
market price of the New Shares following the commencement of trading thereof on the
ATHEX.

Information on the Placing Agreement
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The Lead Underwriter and the Underwriter are entitled to terminate the Placing Agreement

upon the occurrence of certain events, including, indicatively, the following and in

accordance with the specific terms of such agreement:

1.

If transactions in securities on the ATHEX or in the international capital markets are
suspended, restricted or ceased for a significant period of time;

If there occur economic or other events in Greece or internationally adversely affecting
the Issuer or the Group and/or the success of the Private Placement, including strikes
or disruption of banking activities, or other events which may have a material adverse
effect on the success of the Private Placement and/or the trading of the New Shares
on the ATHEX upon commencement thereof;

If certain force majeure events occur, as those are defined in the Placing Agreement;
If the trading of the Ordinary Shares on the ATHEX is suspended or ceased;

If Issuer or the Group breaches any of its obligations, undertakings or statements
under the Placing Agreement, or if any of its statements included in this Prospectus
proves to be false, inaccurate or misleading;

If the admission of the New Shares to trading on the ATHEX is not approved or the
Private Placement is cancelled or aborted or suspended for any reason whatsoever,
except where such reason is attributable to willful misconduct or gross negligence by
the Lead Underwriter and/or the Underwriter;

If a material adverse effect (within the meaning of the Placing Agreement) occurs; and
If, after the publication of a supplement to the Prospectus, withdrawal rights in respect
of a material number of New Shares have been exercised by investors, which, in the
reasonable opinion of the Lead Underwriter and the Underwriter, may not ensure (i)
that such New Shares are allocated to and subscribe for in the Private Placement (ii)
the orderly admission to trading of the New Shares on the ATHEX.

4.6.6 EXPECTED TIMETABLE

Set out below is the expected indicative timetable for the Share Capital Increase and the

admission of the New Shares to trading on the Regulated Securities Market of the ATHEX:

Date Event

[05.10.2023] HCMC approval of the Prospectus

Publication of the Prospectus on the Company’s, Lead Underwriter’s,

[06.10.2023] the Underwriter’s, the Advisor’s, HCMC’s and ATHEX’'s website

Publication of announcement regarding the availability of the
[06.10.2023] Prospectus in the Daily Statistical Bulletin of the ATHEX and on the
Company’s website

Approval of the admission of the pre-emption rights to trading by the

[06.10.2023] Athens Exchange Corporate Actions Committee*

Publication (Athens Exchange Daily Bulletin) of the announcement
[06.10.2023] regarding the cut-off date of the pre-emption rights and the period
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Date

Event

for the exercise and trading of the pre-emption rights and the
exercise of the Oversubscription Rights

[09.10.2023]

Last trading date of the shares with pre-emption rights

[10.10.2023]

First day without the pre-emption rights — Adjustment of the share
price

[11.10.2023]

Record date

[12.10.2023]

Crediting (by the Greek Central Securities Depository SA) of the pre-
emption rights to the beneficiaries’ accounts with the D.S.S.

[13.10.2023]

Commencement of the period for the exercise and trading of the pre-
emption rights and the exercise of the Oversubscription Rights

[23.10.2023]

End of trading of the pre-emption rights

[26.10.2023]

End of the period for the exercise of pre-emption rights and
Oversubscription Rights

[27-30.10.2023]

Private Placement for Private Placement Shares

[31.10.2023]

Publication of the announcement regarding the subscription of the
Share Capital Increase (by the exercise of the pre-emption rights and
Oversubscription Rights)

[02.11.2023]

Certification of payment of the Share Capital Increase by the
Company’s Board of Directors

[02.11.2023]

Publication (ATHEX Daily Bulletin and website, company’s website) of
the announcement regarding the subscription of the Share Capital
Increase deriving from the exercise of pre-emption rights, of
Oversubscription Rights and of the Private Placement

[06.11.2023]

Approval of the admission to trading of the New Shares by the ATHEX
Listings and Market Operation Committee*

[06.11.2023]

Publication (ATHEX Daily Bulletin and website, company’s website) of
the announcement regarding the approval of the admission of the
New Shares and the date of the commencement of trading of the
New Shares

[07.11.2023]

Commencement of trading of the New Shares deriving from the Share
Capital Increase

*Subject to the competent ATHEX committee meeting on that date.

Investors should note that the above timetable is indicative and subject to change, in which
case the Company will duly and timely inform the investors pursuant to a public
announcement (See also “Risk factors — Certain requirements of article 3.1.2.4 of the
Athens Exchange Rulebook for the review of the inclusion in the “Under Surveillance”
segment may not be met and the Shares of the Company may remain in the “Under
Surveillance” segment in the event that the Share Capital Increase is not fully subscribed
for”).
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4.7 DECLARATIONS OF MAJOR SHAREHOLDERS AND MEMBERS OF THE ISSUER’S
MANAGEMENT, SUPERVISORY OR ADMINISTRATIVE BODIES

According to the declarations of major shareholders that have been notified to the
Company regarding their intention to exercise pre-emption and Oversubscription Rights,
the following are stated:

- Mr. Sokratis P. Kokkalis in his capacity as a major shareholder of the Company and
Chairman and CEO, indirectly controlling, through the company 100% controlled by him "K-
GENERAL INVESTMENTS AND SYSTEMS SOLE HOLDING COMPANY" which controls more
than 90% of the company "ALPHACHOICE SERVICES LIMITED", 120.401.087 shares of the
Company, i.e., indirectly, 32,42% of the Company's share capital, in the context of
application of Article 4.1.3.13.2 of the Athens Stock Exchange Regulation in view of the
increase of the Company's with a resolution of the Board of Directors of the Company on
02.10.2023, declares its intention:

(a)  "ALPHACHOICE SERVICES LIMITED" not to exercise its pre-emption rights
but part of the pre-emption rights, and specifically 5.501.289 pre-emption rights
corresponding to 3.448.276 new shares to be sold after the start of the
preemption rights trading at the Athens Stock Exchange with a pre-agreed Over
the Counter (OTC) transaction to the company “Cleardrop Holdings Limited”,
which is a company 100% indirectly controlled by him, which has declared its
intention to purchase them from "ALPHACHOICE SERVICES LIMITED" while the
remaining pre-emption rights intents to sell with the same as above procedure to
investors, including Intracom S.A. Holdings.

Therefore, the total percentage of his indirect participation in the Company will

amount to 20,50% (assuming the Increase is fully subscribed).

(b) not to further change his indirect ~ shareholding in the Company:

(i) until the completion of this increase and the listing of the new shares of the
Company, and

(ii) for a period of six (6) months after the start of trading.

- Mr. Soohyung Kim in his capacity as a major shareholder of the Company and member of
the Board of Directors of the Company, controlling indirectly, through the company
controlled by him "Acme Amalgamated Holdings, LLC" which controls the company
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“Standard General Management, LLC”, which controls the company “The Queen Casino &
Entertainment, LLC” which controls the company “CQ Lottery LLC”, 122.182.840 shares of
the Company, i.e., indirectly, 32,9% of the Company's share capital, in the context of the
implementation of article 4.1.3.13.2 of the Athens Stock Exchange Regulation in view of the
increase of the Company's share capital, with a resolution of the Board of Directors of the
Company on 02.10.2023, declares its intention:

(a) To exercise part of the pre-emption rights corresponding to him indirectly and
specifically 63.952.483 pre-emption rights which correspond to 40.086.207 new
shares, while the remaining pre-emption rights intents to be sold, after the start
of the preemption rights trading at the Athens Stock Exchange, with a pre-
agreed Over the Counter (OTC) transaction to investors.

Therefore, the total percentage of his indirect participation in the Company will
amount to 26,86% (assuming the Increase is fully subscribed).

(b) not to further change his indirect shareholding in the Company:

(i) until the completion of this increase and the listing of the new shares of the
Company, and

(i) for a period of six (6) months after the start of trading.

With the exception of the aforementioned statements, at the date of the Prospectus, it is
not known to the Company's Management whether other major shareholders or embers
of the issuer’s management, supervisory or administrative bodies intend to subscribe to the
Share Capital Increase or whether any person intends to subscribe for more than 5% of the
New Shares.

4.8 DILUTION

The table below sets out Company’s shareholding structure as at 30.08.2023 before and
after the Share Capital Increase, taking into consideration the following:

Scenario

e The major shareholders (i.e. CQ Lottery LLC and ALPHACHOICE SERVICES LIMITED)
according to their declarations will either partially participate in the Share Capital
Increase or will sell its pre-emption rights to investors (See Section 4.8
“Declarations of major shareholders and members of the Issuer’s management,
supervisory or administrative bodies”). More specifically, ALPHACHOICE SERVICES
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LIMITED has agreed to sell its pre-emption rights to three investors while CQ
Lottery intends to exercise only part of its pre-emption rights, corresponding to
40.086.207 New Shares (See also 4.1.3 “Working Capital Statement” and “Risk
factors — The Company may not be able to enforce the performance of actions
contemplated by the Major Shareholder Notifications and/or the investors’
notifications.”).

e Other existing Shareholders do not exercise their pre-emption rights for New
Shares. No Shareholders exercise Oversubscription Rights. The Private Placement
either does not take place or is unsuccessful.

e The Share Capital Increase is partially subscribed for.

Before the Share Capital After the Share Capital
Increase Increase
%
Number of Number of %
Shareholders percentag
shares o shares percentage
CQ Lottery LLC? 122.182.840 32,90% o0 o0
ALPHACHOICE SERVICES o
LIMITED? 120.401.087 32,42% [ X ) L)
oo - - o0 [ X)
oo - - o0 o0
Cleardrop Holdings
Limited*
Other Shareholders < 5% 128.753.073 34,67% [ X) o0
Total 371.337.000 100,00% e0.00. 00 100,00%

Source: Company.

Any discrepancies in the totals of the individual figures are due to rounding.

1.CQ Lottery LLC is a company controlled by "The Queen Casino & Entertainment Inc.”, which is a company controlled by
"Standard General Management LLC", which in turn is controlled by "Acme Amalgamated Holdings, LLC", which is ultimately
controlled by Mr. Soohyung Kim.

2 «ALPHACHOICE SERVICES LIMITED», is a company controlled by «K-GENERAL INVESTMENTS AND SYSTEMS SINGLE MEMBER
HOLDINGS SOCIETE ANONYME» (distinctive title “K-SYSTEMS”), sole shareholder of which is Mr. Sokratis P. Kokkalis.

(X ]

It is noted that one ordinary Share corresponds to one voting right.

The above scenarios are hypothetical and based on assumptions that may not be verified
and may not occur.

With the exception of the aforementioned declarations, it is not known to the Company's
management if any other major shareholder or member of the Company's, management,
supervisory or administrative bodies intend to subscribe to the Share Capital Increase, or if
any other person - apart from the above shareholders - intends to subscribe for more than
5% of the Share Capital Increase.

4.8.1 Net asset value per share
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Net asset value per share is calculated as the Group’s equity attributable to equity holders
(excluding non-controlling interest) as at 30 June 2023 divided by the total number of
shares. As at 30 June 2023, the net asset value per share amounted to €(0,29). The Issue
Price amounts to €0,58 per share.

4.9 EXPENSE OF THE ISSUE

The total expenses of the Share Capital Increase are estimated as follows:

Estimated Total Expenses*

Amounts in €

thousands

Capital raise tax and Competition Commission fee €419
Lead Underwriter’s fee €1.750
Underwriter’s fee €800
HCMC fees €36
ATHEX and ATHEXCSD Rights €127
Other expenses** €1.768
€4.900

Total expenses

*Under the assumption of the Share Capital Increase being fully subscribed for.
**Legal due diligence and financial due diligence expenses, Issue Advisor’s fee, Custodial expenses, announcements, printers
expenses, other expenses, supporting work, etc.

Source: Company.
No costs will be charged to investors by the Company.
The amounts presented in the table above constitute estimates.

Itis estimated that the total net proceeds, after deducting the above expenses, will amount
to approximately €130,1 million, assuming that the Share Capital Increase is fully subscribed

for.
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