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Intralot Ireland Limited

Directors' report
For the financial year ended 31 December 2024

The directors present their annual report and the audited financial statements for the financial year ended 31
December 2024.

Principal activities

The principal activity of the Company during the financial year was the supply of equipment, software and services
in connection with the operation of the National Lottery of Ireland.

Results and dividends

The profit for the financial year, after taxation, amounted to €360,746 (2023: €330,072).

A dividend of €330,072 (2023: €472,595) was proposed and paid during the financial year.
The directors and their interests in the shares of the ultimate parent company
The directors who served during the financial year were:

Stergios Binopoulos
Nikolaos Nikolakopoulos

In accordance with Section 329 of the Companies Act 2014, the directors' shareholdings in the ultimate parent
company and the movements therein during the financial year ended 31 December 2024 were as follows:

Otrdinary shares
of €0.30 each

31/12/24 1/1/24

Stergios Binopoulos -
Nikolaos Nikolakopoulos 5,000 -

The directors did not have an direct interest in the Company.

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting personnel and the maintenance of computerised accounting systems. The Company's
accounting records are maintained at the Company's registered office at 10 Earlsfort Terrace, Dublin 2.

Events since the end of the financial year

There have been no significant events affecting the Company since the end of the financial year.

Research and development activities

The Company engaged in research and development activities of €2,600 (2023: €6,500) during the financial year in

relation to software to improve the operation of the National Lottery of Ireland. The full amount was expensed to
the profit and loss account during the financial year.

Page 1



Intralot Ireland Limited

Directors' report (continued)
For the financial year ended 31 December 2024

Going concern

After reviewing the Company's forecasts and projections, the directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. The Company
therefore continues to adopt the going concern basis in preparing the financial statements.

Statement on relevant audit information

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the directors are aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. the directors have taken all the steps that ought to have been taken as directors in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
Auditor

The auditor, Grant Thornton, continues in office in accordance with section 383(2) of the Companies Act 2014.

This report was approved by the board and signed on its behalf.

Stergios Binopoulos Nikolaos Nikolakopoulos
Director Director

Date: 6 May 2025
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Intralot Ireland Limited

Directors' responsibilities statement
For the financial year ended 31 December 2024

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
Irish law and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law,
the directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

Under company law, the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the assets, liabilities and financial position of the Company as at the financial year end date,

of the profit or loss for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets,
liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy, enable
them to ensure that the financial statements and Directors' report comply with the Companies Act 2014 and enable
the financial statements to be audited. They are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board

Stergios Binopoulos Nikolaos Nikolakopoulos
Director Director

Date: 6 May 2025
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Q GrantThornton

Independent auditor's report to the members of Intralot
Ireland Limited

Opinion

We have audited the financial statements of Intralot Ireland Limited which comprise the Statement of income and
retained earnings, the Statement of financial position for the financial year ended 31 December 2024, and the
related notes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statements is Irish law
and accounting standards issued by the Financial Reporting Council including FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland' (Generally Accepted Accounting Practice in Ireland).

In our opinion, Intralot Ireland Limited's financial statements:

. give a true and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the assets,
liabilities and financial position of the Company as at 31 December 2024 and of its financial performance for
the financial year then ended; and

. have been propetly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the 'Responsibilities of the
auditor for the audit of the financial statements' section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of financial statements in Ireland, including
the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority
(IAASA), and the ethical pronouncements established by Chartered Accountants Ireland, applied as determined to
be appropriate in the circumstances for the entity. We have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised for
issue.

Our responsibilities, and the responsibilities of the directors, with respect to going concern are described in the
relevant sections of this report.
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Q GrantThornton

Independent auditor's report to the members of Intralot
Ireland Limited (continued)

Other information

Other information comprises information included in the annual report, other than the financial statements and
our auditot's teport thereon, including the Directors' report. The directors are responsible for the other
information. Our opinion on the financial statements does not cover the information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies in the financial statements, we are required to determine whether there is a material misstatement in
the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Matters on which we are required to report by the Companies Act 2014

° We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

. In our opinion the accounting records of the Company were sufficient to permit the financial statements to
be readily and properly audited.

. The financial statements are in agreement with the accounting records.

. In our opinion the information given in the Directors' Report is consistent with the financial statements.

Based solely on the work undertaken in the course of our audit, in our opinion, the Directors' Report has
been prepared in accordance with the requirements of the Companies Act 2014, excluding the requirements
on sustainability reporting in Part 28.

Matters on which we are required to report by exception

Based on our knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Directors' Report.

Under the Companies Act 2014, we are required to report to you if, in our opinion, the disclosures of directors'
remuneration and transactions specified by sections 305 to 312 of the Act have not been made. We have no
exceptions to report arising from this responsibility.
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Q GrantThornton

Independent auditor's report to the members of Intralot
Ireland Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

As explained more fully in the directors' responsibilities statement, management is responsible for the preparation
of the financial statements which give a true and fair view in accordance with Generally Accepted Accounting
Practice in Ireland, including FRS 102, and for such internal control as they determine necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Responsibilities of the auditor for the audit of the financial statements

The auditot's objectives are to obtain reasonable assutance about whether the financial statements as a whole ate
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (Ireland), the auditor will exercise professional judgement and maintain
professional scepticism throughout the audit. They will also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of
the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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o GrantThornton

Independent auditor's report to the members of Intralot
Ireland Limited (continued)

Responsibilities of the auditor for the audit of the financial statements (continued)

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If they conclude that a
material uncertainty exists, they are required to draw attention in the auditot's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify their opinion. Their
conclusions are based on the audit evidence obtained up to the date of the auditot's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view.

The auditor shall communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that may be identified during the audit.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the Company’s members those matters we
are required to state to them in an auditor’s report and for no other purpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body, for our audit work, for this report, or for the opinions we have
formed.

Bronagh Bourke FCA
for and on behalf of
Grant Thornton
Chartered Accountants &
Statutory Audit Firm

13 -18 City Quay

Dublin 2

Date: 6 May 2025
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Intralot Ireland Limited

Statement of income and retained earnings
For the financial year ended 31 December 2024

Note
Turnover
Cost of sales
Gross profit
Administrative expenses
Operating profit 4
Interest payable and similar charges 7
Profit before taxation
Tax on profit 8

Profit for the financial year

Retained earnings at the beginning of the financial year

Profit for the financial year

Dividends declared and paid

Retained earnings at the end of the financial year

All amounts relate to continuing operations.
There was no other comprehensive income for 2024 (2023: €Nil).

The notes on pages 10 to 21 form part of these financial statements.

2024 2023
€ €
2,566,563 2,622,322
(1,445,556)  (1,534,215)
1,121,007 1,088,107
(707,365)  (709,631)
413,642 378,476
(507) (770)
413,135 377,706
(52,389) (47,634)
360,746 330,072
695,304 837,827
360,746 330,072
(330,072)  (472,595)
725,978 695,304
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Intralot Ireland Limited

Statement of financial position
As at 31 December 2024

2024 2023
Note € €
Fixed assets
Tangible assets 10 8,160 14,938
8,160 14,938
Current assets
Stocks 11 164,422 146,484
Debtors: amounts falling due within one year 12 355,916 214,094
Cash at bank and in hand 13 895,635 532,993
1,415,973 893,571
Current liabilities
Creditors: amounts falling due within one year 14 (696,108) (205,356)
Net current assets 719,865 688,215
Total assets less current liabilities 728,025 703,153
Creditors: amounts falling due after more
than one year 15 (2,046) (7,848)
Net assets 725,979 695,305
Capital and reserves
Called up share capital presented as equity 18 1 1
Profit and loss account 17 725,978 695,304
Shareholders' funds 725,979 695,305

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A for small entities.

board:

The financial statements were approved and authorised for issue

Stergios Binopoulos Nikolaos Nikolakopoulos
Director Director

Date: 6 May 2025

The notes on pages 10 to 21 form part of these financial statements.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

1.

General information

Intralot Ireland Limited is a private company limited by shares, which is registered and incorporated in the
Republic of Ireland with registration number 540043. The Company’s registered office is 10 Earlsfort
Terrace, Dublin 2.

The principal activity of the Company during the financial year was the supply of equipment, software and
services in connection with the operation of the National Lottery of Ireland.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute
comprising of the Companies Act 2014.

The company qualifies as a small company as defined by section 280B of the Act, in respect of the
financial year and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Act and section 1A of FRS 102.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the Company's
accounting policies (see note 3).

The Company’s functional and presentational currency is Euro (€).

The following principal accounting policies have been applied:

Going concern

After reviewing the Company's forecasts and projections, the directors have a reasonable expectation
that the Company has adequate resources to continue in operational existence for the foreseeable
future. The Company therefore continues to adopt the going concern basis in preparing the financial
statements.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Euro.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates
at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate when
fair value was determined.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

2.

Accounting policies (continued)

2.3

24

2.5

Foreign currency translation (continued)

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of income and retained earnings within 'finance income ot costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income'.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
. the Company has transferred the significant risks and rewards of ownership to the buyer;

° the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;
. it is probable that the Company will receive the consideration due under the transaction; and
° the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

° the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

° the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease
term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-

line basis over the lease term, unless another systematic basis is representative of the time pattern of the
lessee's benefit from the use of the leased asset.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

2.

Accounting policies (continued)

2.6

2.7

2.8

2.9

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method
so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

Finance assets: the Company as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.

Assets acquired by finance lease are depreciated over the shorter of the lease term and their useful lives.
Assets acquired by hire purchase are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under
such agreements are included in creditors net of the finance charge allocated to future periods. The
finance element of the rental payment is charged to profit or loss so as to produce a constant periodic
rate of charge on the net obligation outstanding in each period.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised
in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the Company operates and generates
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

° The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable

to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

2.

Accounting policies (continued)

2.9 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 25% Straight line
Fixtures and fittings - 20% Straight line
Computer equipment - 30% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in profit or loss.

2.10 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is
reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in the Statement of income and retained earnings.

2.11 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, inclusive of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.12 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.13 Impairment of assets

At each reporting date fixed assets are reviewed to determine whether there is any indication that those
assets have suffered an impairment loss. If there is an indication of possible impairment, the
recoverable amount of any affected asset is estimated and compared with its carrying amount. If
estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss. If an impairment loss
subsequently reverses, the carry amount of the asset is increased to the revised estimate of its
recoverable amount, but not in excess of the amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss
is recognised immediately in profit or loss.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

2,

Accounting policies (continued)
2.14 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, inclusive of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.15 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at an
annual general meeting.

2.16 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like cash, trade and other debtors and trade and other creditors.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest
that is not a market rate or in case of an out-right short-term loan not at market rate, the financial asset
or liability is measured, initially, at the present value of the future cash flow discounted at a market rate
of interest for a similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of income and retained earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's catrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial

position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

3.

Judgements in applying accounting policies and key sources of estimation uncertainty

When preparing the financial statements, management makes a number of estimates and assumptions about
the recognition and measurement of assets, liabilities, income and expenses.

Information about estimates and assumptions that have the most significant effect on recognition and
measurement of assets, liabilities, income and expenses is provided below. Actual results may be
substantially different.

Estimating useful lives of depreciable assets

The Company estimates the useful lives of tangible fixed assets based on the period over which the assets
are expected to be available for use. The estimated useful lives are reviewed periodically and are updated if
expectations differ from previous estimates due to physical wear and tear, technical or commercial
obsolescence and legal or other limits on the use of the assets. In addition, estimation of the useful lives of
tangible fixed assets is based on collective assessment of industry practice, internal technical evaluation and
experience with similar assets. Actual results, however, may vary due to changes in estimates brought about
by changes in factors mentioned above.

Determining net realisable value of stocks

In determining the net realisable value of stocks, management takes into account the most reliable evidence
available at the time the estimates are made. Future realisation of the carrying amounts of stocks is affected
by price changes in the industry and the necessary costs incurred to make a sale.

Recoverability of debtors
Management estimates the allowance for doubtful receivable based on assessment of specific accounts
where the Company has objective evidence comprising default in payment terms or significant financial
difficulty that certain customers are unable meet their financial obligations. In these cases, judgement used
was based on the best available facts and circumstances including but not limited to, the estimated
recoverable amount.

Profit on ordinary activities before taxation

The operating profit is stated after charging:

2024 2023

€ €

Research & development charged as an expense 2,600 6,500

Depreciation of tangible fixed assets 6,778 6,795

Exchange differences - 9

Employees

Staff costs, including directors' remuneration, were as follows:

2024 2023

€ €

Wages and salaries 464,781 459,754

Social insurance costs 56,891 56,219

521,672 515,973
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

5.

Employees (continued)

The average monthly number of employees, including the directors, during the financial year was as follows:

Administration

Directors' remuneration

Directors' emoluments

Interest payable and similar expenses

Finance leases and hire purchase contracts

Taxation

Corporation tax

Current tax on profits for the financial year

Tax on profit

2024 2023
No. No.

6 6
2024 2023

€ €
191,206 190,796
2024 2023

€ €

507 770
2024 2023

€ €
52,389 47,634
52,389 47,634
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

8. Taxation (continued)

Factors affecting tax charge for the financial year

The tax assessed for the financial year is higher than (2023: higher than) the standard rate of corporation tax
in Ireland of 12.5% (2023: 12.5%). The differences are explained below:

2024 2023
€ €
Profit on ordinary activities before tax 413,135 377,706
Profit on ordinary activities multiplied by standard rate of corporation tax in
Ireland of 12.5% (2023: 12.5%) 51,642 47,213
Effects of:
Expenses not deductible for tax purposes 33 (290)
Fixed asset timing differences 714 717
Total tax charge for the financial year 52,389 47,634
Factors that may affect future tax charges
There were no factors that may affect future tax charges.
9. Dividends
2024 2023
€ €
Dividends paid on equity 330,072 472,595
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

10. Tangible fixed assets

Motor Fixtures and Computer
vehicles fittings  equipment Total
€ € € €

Cost or valuation
At 1 January 2024 21,964 2,272 13,329 37,565
At 31 December 2024 21,964 2,272 13,329 37,565
Depreciation
At 1 January 2024 9,105 2,272 11,250 22,627
Charge for the financial year 5,492 - 1,286 6,778
At 31 December 2024 14,597 2,272 12,536 29,405
Net book value
At 31 December 2024 7,367 - 793 8,160
At 31 December 2023 12,859 - 2,079 14,938

The net book value of tangible fixed assets held under finance lease amounted to €7,367 (2022: €12,859).
Depreciation amounting to €5,492 (2022: €5,490) was charged for these assets during the financial period.

11. Stocks
2024 2023
€ €
Finished goods and goods for resale 164,422 146,484
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

12. Debtors: Amounts falling due within one year

2024 2023
€ €
Other debtots 2,100 2,100
Prepayments and accrued income 353,816 211,994
355,916 214,094
13. Cash and cash equivalents
2024 2023
€ €
Cash at bank and in hand 895,635 532,993
14. Creditors: Amounts falling due within one year
2024 2023
€ €
Trade creditors 20,499 4,506
Amounts owed to group undertakings 452,481 -
Corporation tax 4,755 6,969
Taxation and social insurance 177,356 148,333
Obligations under finance lease 5,802 5,525
Accruals 35,215 40,023
696,108 205,356

Amounts owed by group undertakings are unsecured, interest free and are repayable on demand.

Obligations under finance lease are secured by a fixed charge over the respective assets they relate to.

15. Creditors: Amounts falling due after more than one year

2024 2023
€ €
Net obligations under finance leases and hire purchase contracts 2,046 7,848

Obligations under finance lease are secured by a fixed charge over the respective assets they relate to.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

16. Finance leases and hire purchase

Minimum finance leases and hire purchase under hire purchase fall due as follows:

2024 2023
€ €
Within one year 5,802 5,525
Between 1-5 years 2,046 7,848
7,848 13,373
17. Reserves
Profit and loss account
Includes all current and prior period retained profits and losses.
Called up share capital
Represents the nominal value of shares that have been issued.
18. Share capital
2024 2023
€ €
Authorised
1,000 (2023: 1,000) Ordinary shares of €1.00 each 1,000 1,000
Allotted, called up and fully paid
1 (2023: 1) Ordinary share of €1.00 1 1

Right of shareholders

The holders of Ordinary shares are entitled to attend and vote at general meetings of the Company.

19. Related party transactions

There are no key management personnel, other than directors, that need to be disclosed under FRS 102
(2023: €N1l).

The Company has taken advantage of the exemption conferred by section 33 of FRS 102 not to disclose

transactions with members of the group headed by Intralot SA on the grounds that 100% of the voting
rights are controlled within that group.

20. Post balance sheet events

There have been no significant events affecting the Company since the end of the financial year.
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Intralot Ireland Limited

Notes to the financial statements
For the financial year ended 31 December 2024

21.

22.

Controlling party

The Company is a wholly owned subsidiary of Intralot Global Holdings BV, a company incorporated in the
Netherlands.

The ultimate parent company is Intralot SA, a company incorporated in Greece.
The Directors consider there to be no ultimate controlling party of Intralot SA.
The smallest and largest group of undertakings which prepares consolidated financial statements is Intralot

SA. The consolidated accounts are publicly available through the company's website and at its registered
address.

Approval of financial statements

The board of directors approved these financial statements for issue on 6 May 2025.
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Intralot Ireland Limited

Detailed profit and loss account
For the financial year ended 31 December 2024

Turnover

Cost of sales

Gross profit
Administration expenses
Operating profit

Interest payable and similar charges

Tax on profit

Profit for the financial year

2024 2023
€ €
2,566,563 2,622,322
(1,445,556)  (1,534,215)
1,121,007 1,088,107
(707,365) (709,631
413,642 378,476
(507) (770)
(52,389) (47,634)
360,746 330,072




Intralot Ireland Limited

Schedule to the detailed accounts
For the financial year ended 31 December 2024

Turnover

Sales

Intercompany sales

Cost of sales

Opening stocks

Closing stocks

Purchases

Carriage and import duty

Foreign exchange differences

2024 2023

€ €
2,367,400 2,574,201
199,163 48,121
2,566,563 2,622,322
2024 2023

€ €

146,484 146,068
(164,422) (146,484)
1,448,599 1,524,662
14,895 9,960

- 9
1,445,556 1,534,215




Intralot Ireland Limited

Schedule to the detailed accounts
For the financial year ended 31 December 2024

2024 2023
€ €

Administration expenses
Directors national insurance 21,176 21,083
Directors salaries 191,206 190,796
Staff salaries 273,575 268,958
Staff national insurance 35,715 35,136
Staff welfare 2,304 2,291
Motor running costs 22,340 26,326
Research and development 2,600 6,500
Printing and stationery 1,192 857
Telephone and fax 3,883 4,647
Advertising and promotion 4,549 2,800
Subscriptions 429 325
Legal and professional 4,559 5,415
Accountancy fees 51,974 56,012
Auditors' remuneration 17,063 18,000
Bank charges 751 843
Rent - non-operating leases 44,052 43,500
Intercompany recharges 1,152 1,013
Insurances 8,139 10,057
Repairs and maintenance 9,309 4,080
Sundry establishment expenses 4,619 4,197
Depreciation 6,778 6,795
707,365 709,631
2024 2023
€ €

Interest payable

Finance leases interest payable 507 770
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